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The  Great  Debate  Is  Still 
Missing  The  Main  Point 

Breosf  Beating*  Abouf  American  Investments 
in  Conada  Fails  to  Indicate  Where  Else  the 
Boom  Financing  Should  Come  From — Back 
to  191 1  Is  Not  As  Good  Politics  Today  As  It 
Used  to  Be. 


Interest  in 
Oil  Lease 
Sales  in  West 


^AI,^.AR^■  A  niimhrr  of  iip-| 
cominE  Irasr  anrl  rP^orxation  sairs 
in  Albrria  anH  Sa.ikatrhpwan  will 
provido  aiiothrr  indiratinn  as  to 
how  nil  dovolopcrs  roEard  lhr| 
various  aroas  in  which  the 
cels  will  be  offered. 

NothinE  bia  is  al  slake  as  tar 


COMMODITIES  &  PRICES 


jsi.ct  thpi  vA’<'  should  j 

Ipv’itPtion  instead  of  some  damn 
N'anUpp  money,  v/hilr  tnr  olhrr.?. 
afraid  of  thr  lofty  potch  ur  hav'o 
rrarhod  and  knrvA’inz  that  if  va’o 
fhakr  it  it  roiild  hrins  n.s  dovA’n. 
havp  nothing  hut  -^oft  vAords. 

Ho^a'  about  t,r>!n2  ideas  for  a 
rhansr? 

W  i  t  h  that  \va.*;nishnn>s  that 
othrr.s  havp  drsri'ihod  as  this  oh- 
am'A’pr's  trim  nat-  rp  'A'p  maintain 
that  so  far  nriihrr  of  th^  tu’o 


By  E.  J.  DeSEAU 

0'I”rAV\'A.  —  l’siipll\*.  when  somphfifly  nsks  “whnt's 

hnlHinc-  ns  up?-’  thr  nncstion  coiilrl  also  hr  phrased  info  „  .,=  eoneemed.  Rut  ibce 

"what  f’onlfl  knock  ns  down?”  Bnl  thr  first  way  is  said  aiP  just  mouEh  Eood  teasers  in 

to  bp  thp  constrnrtix’p  wa\*.  thinkinir  in  terms  of  posi-  the  schedules  to  hrins  out  the 

fives,  v^  hile  the  second  clearly  \'isnali7,es  somethintr  netra-  crowd,  it  ts  expected  here, 
five.  .And  it  jnst  does  not  do  to  think  in  ncgative.s. 

,  .  ^  ’  tu  rnty-fivr  parrrl.<  of  rrou  n- 

■  ^owned  drillinfi  land.  These  are 

A’pt,,  riofht  now  we  are  engaged  in  the  jrreat  debate  ineaied  all  over  the  province, 

whirh  is  trying  to  be  as  constrnctive  as  it  can  be  but  from  the  .Mheria.u.s.  border  risht 

.just  oo7,es  nejrativps  all  over  the  lecture  halls,  the  fried  "p  nonh  of  Grande  Prairie, 
rbicken  circuits,  parliament,  and  what,  have  yon.  The  lea.^^es  offered  rail  for  di  iil- 

And.  as  usual,  the  child  is*?* - 

lhro«  n  out  with  ll’.r  bathwater,  ma.v  hr  lefiarded  as  quite  a 
The  debaters  on  the  one  side  in-  fallae.v. 

an.vIhiPE  happen  to  the 
supeihoaied  capital  £oods  honm 
in  Ihr  United  .Slates  and  Canada; 
let  an.vthinE  at  all.  to  the  metal 
speculations  and  shoriaEcs  and 
the  influx  of  money  on  inve,.;!- 
menl  aerount  —  which  is  what 
made  our  hiEh  livinE  slandaid 
possible — u'ill  stop  just  like  that. 

This  reporter  and  others  eover- 
ins  matters  for  The  Kinaneial 
Times  have  been  relalins  the 
»ides  make  mueh  sense.  srnwinc  diffieulties  for  years  now. 

The  sudden  disroveiy  of  our  ''  '"'"f  others  could  jud 

treat  na t lona lists,  that  American  barely  restrain  their  enthusiasm 
money  is  all  wrnrE  ,vhen  it  I'omrs  about  every  new  iron  mine  that 
in  anylhint  else  but  hits  and  lit-  "as  heins  exploited,  with  the 
lie  pieces  does  not  make  any  only  Canadian  profit  makers 
irnsF  .^T  THIS  TIMK.  Had  these  beinE  the  nne.s  who  had  the  option 
great  pinteelors  of  thinss  Cana-  on  the  properly,  at  a  lime  when 
dian  spoken  a  fp'v  vrars  a:o,  say  boom,  boom,  boom  was  the  main 
at  the  in.r.f  election  eampaisn  and  headins  over  business  stories,  it 
had  they  rome  out  with  an  in-  iva.s  bad  polie.v  to  hint  al  the 
tpIliEent  alterna'ivn  program,  drawbacks, 
thpv  'vould  hav'e  a  real  ICE  to 
jtand  on  Rut  th*'''  did  not. 

\’nr  ha.s  the  Eoveromeol  party 
miirh  Ip  rxeiise  itself  for  the  lin. 
dniihled  mes^  into  '»'hieh.  at  least 
aitperfirially,  v,*.?  have  stiimhled 
in  our  relations  »  ilh  .^met•iran 
business,  i  Not  l!iat  Ihr  averace 
Ameriran  rares  rreally.  or  even 
knnns  what  this  breeze  is  all 
■  bout.) 

Must  Karn  rnoiifh  (Special  to  'I'he  Financial  Times) 

Not  every  Can.tdian  can  be  ex-  \'aiu-ou ver:  .Newspaper  reports  Columbia's  pulp  and  paper  in- 
peeled  In  he  a  .PudenI  of  mone.  that  Rritish  Cnliimhia's  fore.sl  dusiry  beeaiise  it  has  Eiiaianleeri 
poliries  o  ■  of  eeonomir  mana:ement  lieenee  system  is  on  a  eertain  level  nf  >tahilil>  ovei 
trends.  ,\ftrr  ail.  unless  he  hap-  'he  n  ay  out  ran  prnhahlv  he  riis.  the  Ions  term  IhrnuEh  pmwsion 
pens  tp  be  on  a  piihlie  pa.vroll  he  counted  as  ivishfiil  thinking  on  of  adequate  limher  reserve;  |n 
l>  rnueh  more  interested  in  mak-  ’fe  part  nf  reitain  intpre,;);  ivhn  maintain  plant  oprratiein  and  ex- 
Int  a  liwnr  sim  e  the  men  we  have  never  been  friendly  to  the  pansion. 

have  in  mind  als,  must  somehmv  plan.  Refnre  (his  sysieiri  wa.s  devel- 

earn  enouEh  monev  to  provide  One  report  indieated  that  Chief  oped,  the  aeqiiirin;  of  timber  wa.s 
lerunty  for  evervhody  else  every-  .Iiistiee  Gordon  .Sloan,  at  the  com-  a  more  risk.v  business  and  feu 
«-here,  pletion  of  his  inquiry  into  the  companies  r-oiild  undertake  costly 

For  a  itiimber  of  years  now  all  forest  indii.stry.  would  probably  mill  eon.st rurt inn  unless  they  had. 

■e  have  heard  Is  lhal  thinss  were  re<'ommend  riiseont inuanee  of  the  as  provided  by  the  lieenee,  aeces.s 
just  wonderful  and  if  the  opposi-  lieenee  plan  which,  apart  from  to  additional  Eovernmenl  timber 


The  important  question  n 
iGniiluiued  nn  Page  U!l 


into  eertain  formations  in¬ 
dicated  in  the  individual  deseriii-; 
i  lions  of  ihe  parcels  and.  when 
taken  up,  should  throw  much  ad¬ 
ditional  light  on  the  various' 
siriielural  rondilions  prevailing 
here  and  there.  There  is  every-' 
thing  from  Ihe  Dardium  to  the 
iVli.s.si.s.sipian;  to  the  Turner  Valley 
and  Woodbend  formations. 

In  .Saskatchewan,  early  in  .tune, 
crown  held  land  in  I Joydmipsler. 
Sleelman  Frobisher  and  other 
fields  will  be  thrown  up  for  thr 
highest  bidder.  I  .loydminsler  i.’. 
of  roursc.  the  oldest  of  the  .Sas- 
kalrhewan  fields,  and  being  of 
lelalively  louer  grade  has  handed 
much  of  il.s  earlier  glamour  over 
In  the  southern  locations  where 
most  of  the  provinres  good  eriidr 
oil  ha.s  come  from  in  the  past  feu 
yea  rs. 

There  should  he  eonsiderahle  in- 
lere,-l,  in  Ihe  Sleelman  loralion.'. 
where  ;nod  resiilt.s  have  hern  had 
lately.  Considerable  uildeat  aere- 
age  is  also  involved  in  the  .Sa.skai- 
hirh  ehewan  offerings  whieh  mcltidr 
il’l  parrels  altngeihrr. 


It  i.s  now  generally  arimitled  (hal  a  prii’e  increase  will  lake 
place  in  eriirie  nils  before  Fall  comes  around  again.  This  will 
be  primarily  an  .American  developmenl.  but  it  sbniilri  have 
some  effeels  in  Canaria,  pa rtieiila riy  as  far  a.s  rriirir  exports 
are  ronrerneri. 

Premium  priees  bave  .jiisl  about  melleri  aveay  as  far  as 
copper  in  Ibe  main  markets  is  eoncernert.  'Ibis  does  not  fore- 
elose  Ihe  possihIMly  of  renewed  inereases  later  in  Ihe  year, 
partiriilarly  if  there  should  again  be  labour  troubles  to  Inter¬ 
fere  with  Ihe  coming  into  production  of  a  number  of  important 
new  l'.,S,  mines.  F'or  the  time  being,  hoxvever,  stahilitv  is  Ihe 
desire  of  producers  rather  than  renewed  advances.  Occasional 
weakness  Is  still  noticeable  In  lead  and  z.inr. 

There  has  been  ronsiderable  strength  throughout  commod- 
lly  ranges  in  recent  weeks:  but  this  has  been  more  pronounced 
in  agririiltiiral  Hems  such  as  grains,  oils,  feeds  and  foods. 
Canadians  have  generally  shared  In  what  is  an  almost  world 
wide  developmenl.  Government  slatistitians  profess  to  see. 
probably  with  some  .justifieation.  a  renewal  of  inflationary 
pressures.  Grain  futures  movements  however,  are  not  yet  con- 
vineing.  They  are  a.s  ready  to  go  down  as  up.  depending  on 
weather  nesvs. 

The  auto  industry  is  still  experiencing  a  delay  in  its  .■spring 
sales  rush.  Big  drive  designed  to  move  dealers'  inventories  Is 
still  being  planned  since  only  six  months  remain  of  the  I't.vfi 
model  >ear. 

Incirienia ll\ .  Ihe  industry  Is  planning  for  its  IH.'iT  models  to 
appear  rarlier  than  ever  whirh  should  work  considerable  hard¬ 
ship  nn  Ihe  maniifaeliirers  outside  the  eirrie  of  the  Rig  Three. 
Finaneing  troubles  for  these  smaller  firms  are  clearly  ahead. 

Most  Spring  friiil  and  vegetables  will  be  shorl  in  eastern 
Canada  this  year  and  higher  prices  should  be  looked  for  in  all 
lines,  as  unseasonable  rold  is  delaving  planting  as  well  as 
crops.  .Asparagus  particularly,  in  many  sections  is  wav  behind 
the  lime  and  may  he  losing  mueh  of  its  marketing  lime 
rompletely. 


Big  Carry  Over  Mineral  Exports  Increase 
In  Auto  Stocks  1q  Be  Boosted  By  Uranium 
Is  Indicated  \  ^  ^  “71  c  i  .  v. 

Future  Growth  of  Foreign  Soles  of  Mining 
Products  May  Largely  Depend  on  Iron 
ond  Products  of  Uranium  Refining — 1955 
Growth  Primarily  Due  to  Price  Gains,  Rather 
Than  Volume. 


heavv  rariy-,n  ci-  of  ,ww- 
vehicle  .slnck.s  i,s  evident  in  the 
cnmbinal'nn  nf  reduced  pmdue- 
tion  nf  ear.;  and  Inieks  in  the 
fir.sl  quarter  nf  ihi.s  year  and  in¬ 
creased  .sale.;  in  .lamiary  and  Feh- 
riiarv, 

I  .Alsfi  .si  gm  I  lea  Ill  i.s  tite  hea\,v  in- 
eiease  iii  the  nimiher  nf  sales  fin- 
aneed  hy  .sale.;  finaneing  ageneie.s 
and  Ihe  inereas-e  in  the  value  nf 
thi.s  finaneing  fnr  the  fir.st  I'An 
mnnih.s  nf  the  year. 

In  general,  the  ve.hjde  prndiic-  ,  ,  ■  ,  .  i  ,  - 

I  '  ,  I.a.st  year  .S  Intal  ex|wirl.s  nl  * 

linn  and  .sale.^  picture  hear.s  nut 'p^slallic  lu  nducts  amnunled  tn  IRfi.tHtO  tniis  tn  l.^n.OOO  Inns,  .'^inee 
,\’ear-end  fnreca.st.s  nf  cnntiniiing  S1.7:|  nii!lir>n.s.  the  fii  st  time  the  the  a\-cra2e  pi  tec  nf  lead  in  IS.i.i 
ales  increases  in  the  eai  I\*  nar*  billinn  dnllar  market  has  lieen  vt'a.s  abn\'p  that  i  f  10.71,  the  de. 
nf  the  rear  allhnimh  there  dues  exceeded  and  higher  by  snine  cline  in  value  ha.s  been  smaller 

92:20  millinn.s  than  in  10.71  which  than  that  in  volume, 
was  tne  pievinis  reenrd  year.  In  the  matter  nf  z.ine,  hnih  v’nl- 

Thi.s  base  gi\-en  the  mrnmg  in-  ume  and  \aliic  have  simwn  an  in- 
ha\e  taken  effect  in  Ihi.-  dtistr.s  a  27  pci  cent  .share  nf  all  erea.sc.  h'xpnits  amnunled  tn 
Canadian  exjinits  and,  ini’idental-  400.000  tons  again.sl  .701  000  Inns 
'H’.  points  up  the  impnrtanee  nf  and  the  value  gained  some  .410, 
mining  prosperit.'*  in  the  t*ana-  millions,  tn  a  total  nf  9(0  millinri.s. 
dian  ccnriniviy.  The  .same  situation  pre\-ailed  m 

Perhaps  alimiiimm  shniild  tmt  nickel,  exports  of  whieh  inereasnd 
ame  period  Iasi  he  included  in  this  classif ical  inn.  ffom  1.78,00O  m  177.000  tons  while 


'I'ORO.VTO.  -FcXpiiit.-^  of  in  lOoo.  dlropfl.v'  a 

liy  H  siilistoiitiol  mm-irin  uxor  pi-pvioii.s  yrar.'s,  arr 
'cxpoctofl  td  ho  .«h;trpl,\'  bnn,s:tofl  whofi  Ihr  bi[r  ni'aninrfi 
pfofliicor,';  star!  nporMtidii.«. 

It  i.'S  oxportofl  that,  ovrn  if  thorr  j.s;  a  rlorlinr  in  tho 
prico  of  ono  of  thr  hijr  oxpnrt  mrtal.<.  coppor.  thr  forth- 
cominjr  Itoo.'st  in  iiraninm  .'shipmrnt,';  and  thr  inrrra.«r  in 
iron  orr  o.xport.'^  will  morr  than  makr  np  for  any  pn.';, <;ible 
rrdiK'tion  in  that  dirrrtion. 


|•^»ntlnum2 
in(Toasr«  in  thr  |y  pai”’ 
thr  yrar  ;iIlhoii:;h  Ihf'ir  df>r- 
not  yrl  ppprai*  in  hr  ;iny 
Mr.n  ihal  rrrdit-t  i-htrninz 

.'^in 


Snlrs  f7f  p;^xsrn:;ri- 
fifll  \-rhiflr';  r;qn 
niahrr  in  thr  fir.'Ci 
th;?n  for  thr 


flnrl 


prr  ernt 
n  mnnlhs 
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I’EMRLIS 

Mr  Is  v^lill  0>rr  'I'lirrr  Srriiij; 
riic  Philips  'Plial  Really  Mailer" 


thr 

prr 

la.-t 


rii-.<t  nuartri'  of  IP-ifi  was 

ernt  fi-om  thr 
yra  r. 


.■‘*amr  qnai-tri 


Who  Woof'S  Chaos? 


Agitation  For  Ouster  of  Forest 
Licences  in  B.C,  Preposterous 


tinn  had  anything 
ti.siially  amniinte.i  ‘n 
if  we  had  the  pon-ei 
more  wonderful  still 


arepsatinns 
paper  and 


In  say  it  being  enni rnver.sial,  has  admit-  that  cnuln  he  exploited  along 

ranted,  but  ledly  been  a  means  nf  siiirmlal-  vi  ith  their  own  nn  a  .sustained 

I  would  be  to:  interest  and  investment  in  the  yield  basis. 

F.xeepI  fnr  pinr-inee's  fnrest  lesniirees.  It  i.s  .safe  In  .stale  that  the  pie- 

.'inrialisls  like  Mr.  ftegier  who  re-  Since  the  forest  management  sent  government,  nf  Rritish  Col 
eently  had  .some  most  en.inyahlc  licenee.s  were  first  issued  in  Rii-  mnhia  is  suffieienily  engnizani  of 

against  this  news-  *'sb  Cniiimhia  some  $'200  million  Ihe  value  of  a  good  name  to  seii- 

1^  iF.dilor's  been  eommilled  to  varioii.s  otisly  eonsider  i,-hal  would  \’iitii- 

(VciP _ Thanks.  .Mr.  Ifegier.t  P"lp  ^nd  paper  and  other  prnjeets  ally  amniinl  to  ermfiseation  if  the 

The  .Sneialisis'  apfirnarh  to  Ihe  'n  pmvinee.  The  first  licene?  forest  management  lieenees  al- 

foreign  finaneed  hoom.  or  any  'ssiied  was  to  Columbia  Cellulose  ready  i.s.siied  were  to  he  eaneelled 

other  hoom  is  to  the  effeel  that  ‘Cnlanese  i.  whieh  ha;  spent  or  .severely  modified, 

somebody  got  a  raw  deal  baek  niillion  in  the  Prinre  Rupert  The  licences  aie  a  .solemn  agree- 

oimd  19'27  and  the  grandson  of  flislrict.  ment  between  company  and  gov- 

the  man  who  wa.s  responsible  i.s  "as  to  a  Crown  Zel-  ernment  and,  a.s  H.  R.  MacMillan. 

Ilerbach  .siib.sidiar.v  and  it  nas  re-  one  of  the  acknowledged  aiitho- 
.sponsible  for  the  building  of  Ihe  rities.  has  said,  the  li.’cnse  by  no 

big  F.lk  Falls  Co.  pulp  and  paper  means  repre.sents  a  "gi\  e-a  wav  ';  I 

enterprise  at  Duncan  Ray  in  Ihe  i|  calls  lor  extensi\e  and  cn.sily 

'Campbell  River  ralley.  ciinenlly  undertakings  on  the  part  of  the 
under  expansion.  I.ieenses  v,’ere  licencee  in  return  for  Ihe  |iii*.''- 
also  obtained  by  companies  siieh  lege  granted, 
as  Mae.Millan  and  RIoedel  and  Some  .'XIodificalions? 

R.C.  Forest  Prodiiets  as  a  prelim-  Chief  .tiisliee  .Sloan  •r  ill  not 
inar.'*  to  expenditure  of  more  than  issue  his  report  and  reeommenda- 
SlOfl  million.  linns  until  next  Fall,  and  to  speeii- 

\e«'  Flow  of  Investmenl  late  on  their  eonleni  al  this  lime 


biisine.s,' 


flill  around,  funning 
some  where. 

Besides,  booms  are  bad  for  Ihe 
socialism  bu.siness.  .After  all,  peo¬ 
ple  don't  take  p.Ils  unless  they 
ha\T  a  headache  (irsl. 

The  nlber  oppoultnn  part.v,  the 
.Social  Ciedilors  hat'c  iheii'  nv^-n 
idea  about  the  whole  maltpr.  .All 
can  say  is  that  unless  they  are 
vF|-y  eaieful  they  'A’ill  wake  up 
some  morning,  two  nr  three  eler- 
lions  hence,  and  find  that  they 
have  In  go\-ern  C  anada.  There  is 
just  enough  non,-''ns(  building  up 
everyuhere  for  people  to  start' 
thinking  some  day;  it  will  then  he 
loo  had  for  cither  of  the  two 
mp,|of  parties,  the  way  the.v  are 
carrying  on. 

Wh\  the  Con  •''I’va I i  ves  do  no: 
folio"  through  then  protestai ion.- 
shout  Vankee  imperialism  with  a 
ropstrurti''e  policy  of  their  own 
rs  difficult  to  see  The.v  must  hai'c 
one  Fven  if  it  nas  onl.v  to  do 
noth  filling  up  Ihe  eoimlr.v  with 
people,  skills,  piirebasing  power, 
rapilal-grou  th-th  •oiigh-lhrift  pro¬ 
grams  ptr, 

Rack  to  I'HI? 

As  long  as  'perc  is  the  .sus¬ 
picion  and  it  is  a  strong  one — 
that  all  the  Conservatives  are  try¬ 
ing  to  do  IS  to  lake  us  oack  to 
1911  in  Ihe  hop,'  of  winning  an 
riectinn.  nobody  "  :ll  lake  the 
matter  .seriously  I, east  of  all 
those  "  hose  .ioh  's  al  .stake  "  hen 
foreign  int'rsioi's  heard  "’ord,- 
like  expropi  tatioh  " 

A«  for  the  l.therals  hland  as- 
•iip'ption  that  things  must  alway- 
be  the  .=ame  except  more  50.  this 


BONN.  I  have  been  out  hav¬ 
ing  a  second  look  al  this  sleep- 
"■a'lking  lou-n,  and  I  have  just 
decided  that  Ihe  li\-eliest  thing 
about  it  is  Reelhoven  and  he'.; 
been  dead  for  200  years! 

This  college  !(ru'n  turned 
capital  lakes  you  hark  to  ihe 
Middle  .Ages;  and  leares  you 
there.  Rut  I  communed  with 
I.iiduig  Reelhoven  this  morning 
and  cn.joyed  it. 

When  I  was  in  .Au.sli  ia  I  cilay- 
ed  on  the  .same  ke.vs  as  did  Ihe 
immortal  Haydn.  Well.  I  tried 
It  "’ith  Reelhoven  and  fiuind 
the  Clerman.s  had  ihoiighifuli.v 
enclosed  the  keyboard  "'ith 
glass.  I  asked  if  this  "’as  a 
.standard  8e  key  job  and  they 
said  no,  II  'Was  a  little  shy  of 
octaves. 

I  did  see,  howe\-er.  t'ne  nrigi- 
nal  manusrript  of  Beethoven's 
Moonlight  .Ronaia:  I  glimpsed 
hi.s  Pastorale  and  .Symphony  in 
C  Minor.  Next  I  moved  on  tn 
his  hearing  aids,  which  were 
made  by  the  man  "ho  invented 
Ihe  metronome.  I  saw  Ihe  flue- 
gel  on  "hich  hr  played  'a  .sort 
of  wmg-likr  pianoi.  I  stood  be- 
.side  a  five  orlave  klavier,  I 
was  permitted  tn  see  Reelhn- 
ven's  .straight  razor;  and  then 
railed  it  a  morning. 

In  the  afternoon  I  fast-talked 
my  "-ay  into  Ihe  Bundestag,  or 
Parliament,  and  found  a  room 
not  unlike  a  high  srhool  assem¬ 
bly  hall,  new  and  roloiii  less. 
More  intere.siing  was  .Schaiim- 
hurg  Ca.stle.  nnu-  the  olfice  of 
Chancellor  .Adenauer;  but  ear¬ 
lier  It  was  the  place  to  which 
the  Kai.srr's  si.slcr  brought  back 
her  Ru.ssian  hu.shand.  Rack  of 
.s,ehaumhui  g  is  Ihe  Clei  inaii 


I  White  House  w  h  e  ;•  e  dn  eli.s 
President  Thro,  tieiiss.  Nearby 
is  the  statue  of  the  little  Uno'^•n 
poet.  .Arndt. 

.As  in  Wa.shington.  the  taxi 
drii'crs  here  are  all  pohtieians; 
"'hat  Ihe  politieians  are  is  , some¬ 
thing  else,  perhaps. 

I  had  a  delightful  lunch  al 
the  Pre.ss  Chub,  high  above  the 
Rhine,  with  the  likable  P.  V. 
1  yon,  an  unrepentant  Winni- 
t'eger  and  Canadian  diploniat, 
and  with  a  lady  diploma;.  .Miss 
P.  .A.  McDougall.  a  charming 
and  attracli\r  Ot:a'a  girl. 

Watching  thr  Rhmc  River 
li  alfic  o\  er  a  glass  of  Moselle 
is  no  hardship. 

Bonn  does  not  seem  to  tie 
going  anywheje  heeaii.-e  it  doe.- 
not  know  "  here  to  go.  for  some 
dav  e\-er,'lhing  "ill  mnyp  hark 
In  Berlin  and  Bonn  will  gladl.v 
go  hark  In  Barbarosa  and  tell 
him  to  move  over-  Bonn  wants 
to  .sleep  too. 

Paris.  —  llo"'  tho.se  French 
train.;  can  go.  I  made  the  trip 
just  no\v’  from  Cologne  'Kolni 
in  Ihe  lieai't  of  Germany,  l.o 
Paris  in  a  morning.  In  Ihe  grey 
of  da'vn  I  rose  in  Bonn,  rushed 
h.\  taxi  to  Cologne  "hen  m.v 
train  \»’as  late,  and  raiight  a  flic 
called  Ihe  Paris  -  Ruhr.  .Among 
other  inings  it  boasts  of  two 
diners. 

We  had  hardly  left  the  mag¬ 
nificent  twin  •  .spired  Cologne 
Cathedral  behind  us  hen  the 
Geiman  customs  were  check¬ 
ing  us  out  and  Ihe  Belgian.s 
were  checking  us  in.  But  the 
amenitie.s  were  swift  and,  iiexl 
thing  .volt  knc",  here  was  ro¬ 
mantic  I.iegc,  Then  Charleroi, 
iConlinued  on  Page  fi' 


increase  of  from  47,fi82  It'  n'Hin  ingre.lienl.  as  far  as  Can-  'he  value  of  these  shipments  I'oso 

(Pgjfl  ada  is  eoncerned.  is  electric  fi'ciii  9182  to  ,'i;.217  millions 

power;  llw  i  a-v  material  is  im-  Minor  g.ains  only  were  sem  ed  in 
•S.t  (  m  III.  fi  oni  .he  fai  lo]  ie>  IhP  form  of  bauxite,  exports  of  grud.  a  total  of  t,7  mil- 

dropped  II  per  cent  in  .laniiary  cv'cn  "  iihoul  aliiminiim,  the  lion  ounces  against  4.7  millions  in 

fi'o'n  .fanuary.  1977,  and  17.2  per  total  export  dollar  value  of  "‘hieh  11^7.7  with  an  export  t’altie  of  .9177 

cent  ui  Fehriiary.  Prodiiclmu  in  to  91117  millions  last  year  as  i^S^insl  9148  million,'.  Ihe  small 

.  .  compaied  with  9189  millions  in  Hiscrepanev  m  per  ounce  yalua- 

197),  the  melaliic  and  non-metal-  lion  these  figures  reveal  is,  of 

lie  mineral  luodiiets  exported  course,  due  to  dollar  value  flueiii- 

from  Canada  would  more  than  ations. 

Fntries  of  foreign  vehicles  into  maintain  thci.  I'osilioii,  There  was  an  increase  in  the 

Canada  climbed  17  per  cent  in  The  iiierea.ms  registered  over 

March  and  8  per  cent  for  the^l974  figures  aic  in.  some  in- 
quariei  o\  er  Ihe  same  perirads  lit^nces,  due  to  pi  iee  inciea 

last  year.  The  77.79)  i-ehicles  en-  I'Mher  than  to  lonuage  gains.  Cop-, 
leruig  Canaria  in  .Alareh  was  a  P'''7  ioslanee.  u  as  ex|.>orted  to 

nen-  high.  Ihe  total  voluoie  amoiinl  of  217,- 

Of  the  27.287  passe’igei'  ears  sole 

in  February.  8.721  of  them  uere  I"'''  , 

finan  eri  to  a  total  of  .t I R  87(1 090  copper  shipments  has  risen  f'om  The  biggest  merea'e 

Th,s  is  an  increase  of  27  7  per  5"--  milllon.s  Copper  of  volume  and  value  was.  of  course, 

cent  in  the  number  financed  and  course  .scored  the  biggest  of  all  i"  iron  ore.  The  gain  in  shipment-. 

41.8  per  cent  in  the  volume  of  the  P' 'cc  gaiiis  in  the  mclallie  com-  "'^s  from  .v)  million  tons  to  1.7  1 

financing  -nei  February  of  19.77.  modity  li.-.t  Ja>l  year.  million  tons  while  the  value  gain 

Sales  linance  companies  ai<  '■<‘ad.  /.iiir  and  Nickel  amounted  to  about  987  millions, 

generally  lorecasling  a  belter  icai  '1  dc  value  of  lead  exports  ui  the  8  total  <)f  appi oximal ely  .tlOf) 
than  la.-t.  despite  ci-edit  cui  hs,  hut  loi  m  of  conc.'iili  ated  ore  or  re-  millions. 

they  anticipate  a  peak  reached  fined  metal  it^s  drop|ied  liom^  .Among  mm -mel  al  I  ic  mineral*., 
eai'ly  in  the  year  "ith  a  lalling  9)0  millions  to  9;i7  millions,  luil  ashosios  slioiv.'d  fiirlhei  .-iih.lan. 
olf  through  the  last  naif  nf  the  this  has  hrcii  brought  about  h\  tial  gain.-.  Th-'  voiiiiiir  of  (-•.port* 
.'■ear,  a  deerea.-e  m  v.ilume  as  well  from  iConlmued  on  Rage  l,;i 


if  silvei 

ineiease  in  a  number  of 
.'■ears.  This  is  shnv'n  in  the  fact 
that,  while  23  million  ounces  m 
'1974  iiad  an  export  laliie  of  918,9 
millions,  2:2.1  million  ounee.s  m 
tons  compared  wilh  21 1.090, ^ad  an  export  value  of  91T.7 


New  York  Investment  Circles  Hint  At 
Possible  B-A  and  Gulf  Oil  Merger 


Sproinl  lo  Thp  Kinan(-i;il 

\K\\'  YORK;  In\T.*i!mrni  (•irclf''*‘’nii!ji 
hriT  Talk  frrrly  of  a  pf>s.<ib!r  nirr-  ^Tiri. 
sn-  hriworn  CJulf  Oi!  C’nrp.  and 
Briiixh  Amri  ican  (Ml  i’n.  I.,Td  . 


I  imps 


1.'  in  coti  vori  iblr  dobrntiii  rs 
incr  (nilf  ha.'  thr  int<^ntif)r 
•  f  rxrrci.'in ::  iT.5  conw'ision  pii- 
viloiir,  rfCf'.-iivr  )'n»iirnl 
njnvr  if>  CInlf;  alinoiia’n  Tninn  of 
Canada's  second  largest  integrated  Cali.hirnia  ■would  probably  lelain 
o;l  eompaiiv.  If  ui<t  a  merger,  they  its  independenl  existenee. 
see  a  tie-up  betn  een  the  lo-o  The  deal  supplies  Unioii'.s  gl  oo  - 
eompanies  very  mueh  closer  than  crude  reqiiiremenls  from 

Gulf's  veiy  large  reserves  in  holh 
.South  .'Ame;ica  and  in  Kuwait,  it 
Repoi  ts  ha\'e  it  that  (lulf.  provides  ad-litional  working  cap- 
one  of  the  largest  share-  jua]  if,,,  development  woi'k  in 
i.s  now  on  Ihe  Ca'iada  and  else'vheiei  and  foi 


Oil  and  R  -  .A 
1977  results, 
as  follows 
iHo.onn.nno 


Oil.  taken  from  the 
"  mild  stand  ahoit* 
Total  assets:  Gulf.  ,92.- 
R-A,  Oil.  S2fi7.nnn.nnn; 


gio.ss  income:  Gulf,  91 .897.nnn,nnn, 
R.-A,.  927i,nnn.nnn:  net  profit;  Gulf, 
92i8.nnn.nnn;  r..,a..  .szn.noo.onn. 


that  whieh  alread.v  exi.st; 


Gulf’B.A,  Deal 
Is  Confirmed 


The  iepo;-t  froni  .\'e"  A'nrk..  ap- 


already 

nnlders  of  B.-.A. 

way  lo  hon.sling  its  share  holdings  Gulf  creates  new  and  importani  hearing  :n  the  adjoining  enliimn. 
to  considerably  more  than  7(1  per  outlet.;  for  crude  oil,  ^now  appears  to  he  c'lanfied  and 

tent.  Tnis  is  accepted  as  ar.o.inl-  sitiialim,  is  .somewhat  sim-  '"■V 

ling  for  the  ri.se  in  R,-.A.  shares  p  _  the  announecmei.i  'hat  B  A.  Oil 

al  a  rate  .-omewhat  greater  than  :i.-,  "''H  acquire  Canadian  G'llf  Oil 

that,  of  comparable  ml  .stock.s.  and  ,,  „ul-  .subsidiary  ,n  Canada  of 

the  fact  that  there  has  been  , . . .  . .  Gulf  Oil  Corp. 


Corporation  Profits  Had  Big 
Upsurge  in  Last  '55  Quarter 


quite 

ahjng 


s  heavv 
Ith  Ihe 


I  ran  mg 
advances. 


volume 


The  situation  is  soiue'what 
ilar  -with  R.-.A.  Oil.  I, as  I  year  the 
company  processed  :!7  million  bar¬ 
rels  of  crude,  but  only  II  mil¬ 
lion  barrels  came  froiii  Ihe  com¬ 
pany's  own  production;  and,  o' 
that  amount  nine  millions  came 
lere  front  I'..S.  fields.  Of  the  five  re- 
jiist  fineries,  the  oig  .Montreal  plant 


For  all  the  criticism  that,  has  vvouid  he  useless.  Hmvever.  jiidg- 

heen  levelled  al  thp  svslem,  few  ing  from  the  trend  of  leslimon.v 

will  deny  that  it  ha.s  been  directly  and  the  knowledge  of  Ihe  I'om-  ^If'Ccd  in  an  increase  in  foiirlh 

responsible  for  the  new  flow  of  missioner's  previous  allitiide,  it  d'larter  corporation  piofit.-  of  10 

investment  money  into  British  (Continued  on  Page  12) 


'The  tremendous  vear-end  surge  over  the  figure  I 
of  the  national  economy  is  i'P-  quarter  of  1974. 

Cumulative  197 


f  diservers  here  feel  that 
is  a  pi-eeedent  in  Ihe  deal 

completed  between  Cliilf  and  :s  now  served 

Un’on  of  California.  The  latter  Venezuela  a'ui.  if  the  Giilf-B.-.A 
eompan.v.  with  important  holdings  deal  becomes  a  reality,  it  is  almost 

the  fourin  jrj  Canada  'Red  Farih  field  and  ceilain  tiial  the  hulk  of  the  coni- 

.SUirgeon  Lake  among  oTneis'  i;  fiaii.v  s  needs,  in  addition  to  vvha' 

income  lax  beginning  to  run  snort  of  crude  it  prodiic,';  itself,  -.vould  he  .sup- 


By  this  means, 
serves  of  R,.A. 
substaniiall.v  wh'’ 
passes  on  lo  G.i 


.'('uadiau  oil  re- 
lil.  he  boo.'ted 
e  share  cnnireil 

if.  "-ith  whieh 


i;h  crude  from  company  R..A.  has  had  for  many 
■eats  a  close  ani  hippy  working 
ooperalion. 

'The  deal  for  Canadian  Gulf  in. 
olves  the  creation  nf  additional 
oininon  .stock  (from  1'2  million 
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(^iippli^rt  bA  Roval  B.^nk  nf  f  anada.  1*1  rm-hipld;  A, 
and  Hnnifnifk  fotp.  of  l  anadaf 


liabiliiio.c  wrrr  .-sri  p|  nnll- 

if»n.  IB  ppn-rnl  rr  Ihr  f»£mr 
for  thr  prrvioti.i  yrar. 

C^*rp<'ral uni  p?r>liT«  nflfu  ta\f,* 
HI  Ihr  ffunih  quepflrr  rn.<r  an 
r.<;tiniatrd  %\yA  niillinn  nr  ju'i- 
rrnt  to  4  11  million  Ctu’miUti'r 


I  prrernt  ovrr  thr  foin  th  quai'tri 
nf  la.«1  yrar. 

'I'hr  oyrrall  metr^^sr  ori  coi- 
[>oratif>n  profit.^  lArfmr  taxrs  i.<  26 
prrernt  (y\  rr  10.>4. 

.Ml  indu.«try  i;roiip<,  rxec'pt 
sn-v  ice  groups,  showed  substantial  p,.„f||.s  after  taxes  for  12  month, 
ineiease  with  Ihe  highest  increase.  j., 

sn  inrrrasr  of  .l.i  prrrrnt  oa’pi*  ibr 
pro\iou.«  year. 

in  maniifactnrinc  pi'»Afh.' 
brfoi-r  taxr.ts  in  thr  foiij-th  qiiarirr 
wrrr  .M  prrernt  over  thr  saiYir 
(piarfrr  la.-st  yrar  with  thr  imn 
■,,rpoialion  profits  hefi.re  3,,^  g,.,,,,,,  leaning,  followed 

foi  Ihe  fourth  quaiter  aie  uon-ferious  group  and  the 

wood  paprr  uronp. 


iC'rr\r<:  m  it.^  wr,'*!  ena.'f  firld'^.  plird  fiom  (’fiilf.-:  Kn\AaiT  firld. 

I  'I'hr  dral  ha.«  (Iiilf  biiyin:;  C*nmparati\-r  tiziMr.-s  for  (Jn 


.16  prrrrnt.  brm^  I'uns  up  hy  min* 
in^.  quarryins  and  oil  wrll  f>prra* 
tir>n,".  Thr  .sem  v  icr  £t  r>up  .<how- 
rd  a  6  prrernt  di'op  in  thr  fourth 
quarl'^r  from  thr  fourth  quaiioi' 
of  in.=s4. 

TfUal  eorpoiation  profits  brforr 
taxes 

rstimaird  hy  thr  Burrau  of  Stall** 
tie.s  to  havr  rraehrd  million 

eompaird  IfY  ik.YR!  million  f<»r  thr 
ff>urth  quarter.  10y4, 

Acerreat r  eoi  {aoi  al  ioii  profii.s 
before  1a\r.«:  for  thr  _\’rar  amr>unt- 
rd  to  .‘S.U022  million,  eompaird  to 
lOrl's  eorporation  profits  hrffAir 
taxT'  of  $2. .IDO  oAiIlion, 

Incomr  lav  liahililjr-  aatvc*  .;rt 
at  It.l-l?  PAtllion  for  .  thr  fopvfh 


'I'hf'  nou-manu  f;u-turini:  i:r*tup 
.'howrd  an  o\-rra!!  inerra.>r  in 
profii.s  before  taxe.*,;  of  2f>  prrernt 
in  the  fourth  quar-irr.  F'omparrd 
lo  the  fourth  quarter  (^f  the  yrar 
hr  fore. 

Mining,  quarrsin"  and  oi|  cell. 
::hoAA'rd  the  s-'rat^sf  inrr^^a-ir.  fnl. 
low«?d.  Ha  ti*adf.  trao-po'ta 


quarter  an  increase  of  26  per  cent.  stcrags  and  commumcafion. 
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filnn  shai'csj  as 
sli'icled  c''mmnn 
'..'on  .shares,  nf 
.■sares  wnnld  be 
in  fiavment  for 


shares  to  2o  r 
well  ss  of  a 

sinek  of  9  n 
which  8.178,219 
issued  1,1  Ciulf 
Canadian  G'.ilf. 

Ihe  restriction  fealuie  oii  (!iis 
stoeU  would  he  limited  as  in  di'’i- 
dend  payments  only.  The  restrict¬ 
ed  shares  wil,  not  receive  divi¬ 
dends  unlcs.s  net.  profits  on  the 
eomhined  enlerp.ise  '  R..A.  plus 
Can.  Gulf;  reach  .977  millions 
after  taxes. 

Dividends  wiil  I'f  course  con¬ 
tinue  on  the  regular  common 
shares  of  which  Guif  Oil  Corp. 
holds  only  a  m.no'ity  block,  of 
some  2,7  to  79  per  cenf. 

'The  ai  I'aiigeiiient  will  give  R..A, 
Oil  a  ,sub.staiiti:sl  share  in  some 
7)9  vvells  in  wes’orn  Canada  and 
additional  net  acieage  holding.s  of 
leases  and  rcserv  a ; ions  amount¬ 
ing  lo  ahoiil  9  m'llion  acres  in  'he 
'vest  and  .Norfh'V  esf  Territories 

The  inerea.sF  in  Canadian  nil 
ro-(eiW'e-,  of  R  ,A  "-lU  he  from  113 
million  to  413  million  barrels. 
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Anglo-Newf'dland  Earnings 
Reflect  Active  Operations 


Inco  Earnings 
Again  Up  in 
'First  Quarter 


a  ir.?'iin  thp  British  Newfoundland  Cor-ifii’st  quarter  will  exceed  those  of  I  Anglo-tW  Teleptioni  Co.  pfd.  iss'.* 

ine  nrofits  and  Limited.  .Additional  Ihe  comparable  period  of  1935.  Ansi^cdn  «n  is 

c?^rcKsl-'hArrs  in  the  latter  were  the  highest  for  any  . ; 


Yr>r«  rndrri  nrrrmhrr  si,t|pnced  hv  n  newsprint  price  in-j  - -  m  W  m  J  \  i  m  J  r 

19SS  1SS4  |(,rpasp  of  $4.00  per  ton  which  be-j  While  pointins  nut  that  exact 

op,r.  rrofii  .  t.rsfl.o.so  s.n-s.isdkame  effective  on  .lanuary  1.  IP.^O.M'Rurcs  are  not  yet  available.  Or. ' iBsaBSsssssSBSssss 

Hri  E«rnin(i>  .  4.S.1S.ISS  s.«.it..M«^The  extent  of  increased  earninasp^^hn  F.  Thomp.son.  president  of| 

tiro,  per  sh .  n.»4  however,  he  safelv  forc-|T’hc  International  Nickle  Co.  of 

.  «•"»•«"  *’•"■’*•2]^]  I  cast  at  this  time  due  to  continued 'Canaha  Ltd.  told  shareholders  at 

mrr.  n»fie  _ J.i  1  ■’"'“'irising  casts  'ast  week's  annual  meetins  that 

Consolidated  Vratement  of  .Anglo- j  ‘Refereni;-'  was  made  in  my  19,5.3 1 ".sufficient  j'  know"  ‘o  permit  'Tp„,. 

in  net  earnings  after  all  charges l-'hares  in  the  latter  company  were  ''h'ch  were  the  highest  ^  Corp.  c  . 

as  compared  with  preceding  year.  Purchased  >n  the  past  two  ycars;first  ?,''«rter  'All  indications  he  a,i„  Ud.  . 

Rftlanrp  n#»t  u'nrk-l^^^  259.6.'S1  sharrs  at  onp  are  that  again  in  1956  the  Aunor  Gold  . 

ing  capitarat  end  of  vrar  about  $2 '^*^**^  held. 'company  will  make  an  excellent  Arau*  Corp.  -PM,  Jnd  . 

a";.'end’o7l9V''' ‘"'1  ^  /'"P  <>-‘P'-‘  ''  7h;""vear  19,5.5  was  president  iS;^a„c?d"M„,::,rFi.nd  -m'.  ^ ^ 

s  Gasposia  Sulphite  mill  operated  said  the  most  successful  in  com-  Bank  of  Montreal  . 

H.rh  orf  «  rZ  Capacity  throughout  the  year  pany  s  history,  with  net  earnings  i  B*nk  of  n.s.  . 

nanv^  from  nel^coVinr  an^u*  ^  ‘P’'”'  common  dividend  paymenU ' S*'.!*  *p"*l ®p  p,  v . 

farv^’operations  etc  $2.3.57  54.3  aci'’,!'  ''’'®’’** exceeding  those  of  previous  years. i Beldins-CorticclU  Ltd.'  Pfd. 

•  «ainci^«9  in  iQi^d-  lolal.  22.764  tons  \\  as  un-  Delivicries  of  International  Bird  ronstruction  c  . . 

r*a^c^a7*<5;.inhui^  ac  sulphitp  pulp  sod  ,57,010  Nickcl's  two  principal  products— iPfO  Construction  C  . 

'‘““y '■>"  fiir.n,'  ,h/orh«  ’i"mc7,.'’'ibtSlnTfiom  lSS;  «»  :::::::::::::::::: 

i9')oo’"fi-  Dn/4  from  TLir.r.t  year,  the  differential  between, its  ores  increased.  Considerable A  co.  c  . 

two  prices  remaining  at  $20.00; progress  was  again  made  in  plant  g.“L"!  J  S  . 

77rs7«  335'^^  P'-Pceeds  oh-  Ud  process  improvements  and  in  . 

*The"  maruUid  imninvAmani  •  gained  from  sales  were  partl.v  off-  fievelopment  and  research  activi-  Caidwcti  Linen  c  . 

P*l.  ,P]*j  P"  impiovement  in|spj  hy  increased  costs  of  raw  ma-!tics  and  ore  mined  from  under-  c'aWwcii  Linen  Ltd.  1st  Pfd.  ..  . 

consolidated  earnings  of  company  Uprial  ehieflv  nulnwnnrt  '  J  J  mmen  irom  unner  Caldwell  Linen  Ltd.  2nd  Pfd. 

I"  fn'iiTicwl'i-lMrrTSL'''.''''  I"", ’’rr"-  ” 'r'''-™  »• "» 

out' of ‘higher  production^f  news-  future,  appear  to  be  The  facts  that  free  world  nickel  !Cin.  Permanent  M®r|8W  <^nu») 

print  and  a  substantial  inci-ea.se  in/ ’7^'  .  ,  production  will  probably  increa.se  |PjmPerma^en  Mortg.g. 

the  revenue  from  its  mining  in-'  improvement  in  ba.sp  metal  and  that  purcha.smg  for  stockpile jcan.dan  Dredge  . 

Both  sourcp.«  of  income  responsible  for  the  in-  . may  be  moderated,  Dr.  Thomp^son 'Canadian  oil  Cos.  r  . 

were  aided  bv  a  strengthening  of  f''""’  'he  com-  told  the  meeting,  .suggest  . 

the  United  States  dollar  ipany  ,4  Newfoundland  property  and  there  should  be  more  nickel!*""-  "ronie  Pfd . 

r,.  _ _  »  rnming  interests.  available  for  industry  in  19,56  and  r-dn'  DrTdec  g  nock  ro  . 

-..5  „ood  throiiehon7tVp  "''*’**  quantity  of  ore  mined  and  even  more  in  19,57.  He  estimated 'cdn.'  Fsirbanks-Morsc  'T" 

na.c  ..ood  thioughoiit  ‘p^  >Pj’t  I'-  milled  at  the  Rurhans  Mine  w.i^i  free  world  nickel  output  for  19.56  Cdn.  Gen.  Elec . 

port  sfates,  production  of  231.736  291.000  .short  1on>-  eomnarcH  with  a,  ahoiU  44.4  000  000  noiinHs  a  cain'Pdn.  Industries  Ltd.  "C"  . 
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port  .states,  production  of  231.736  291.000  .^hort  ton.<  compared  with  at  about  44,5.000.000  pounds,  a  gain '"'•“’'"r*  f-'l-  "C'  „ . 

7^h7  cUmZn^  1.5.000,000  "pounds  overl‘3:;  irsiU":'.'  U.::.';  i  '  Z 

which  ho7  '"P-'  *^*'P  Ptln.  l,ocommivc  . 

Which  might  have  been  expected  .stoppage  of  37  days  cau.sed  bv  a  "The  vear  19.5,5  marked  the  Cdn.  utilities  "Pfd” .  S.oo  i.;; 

fPAPufacturing: labour  dispute.  fiftieth  anniver.sary  of  Canada's;^*;''''  P|.  A  . so  .12 

Sirate^wreTarger^U^^^  '’7  ,lP«**^rship  m  wodd  nickel  pro-|“  ^  ;;;;;; 

a  rpncral  wacp  inprofro' anri'hinh  !  u  ^  wascamcd  Oil t ;  dllCt lon,  Dr.  Thompson  said.  Catelll  Food  Prods,  n.  B  .  t.OO  .2.4 

1  ^  increase  ann  nign- ^throughout  the  summer  sea.son  onl'The  combined  total  deliveries  by'cateiii  Food  Prods.  c:i.  b  .  i.no  .2.-i 

Uhp  a  tu  within  the  Crown  lands  con-iall  Canadian  producers  were  at  a  P™**  Pf^*-  P  .  LoO  .25 

but  no  mineralization  of  record  high  estimated  at  357,000.- '•  4 

r^7hL\e  no7h7n  importance  was  dis-'ooo  pound.s.  or  somewhat  over  80|confede«fion  Life  . I.'”  .M 

Tittle  s7s  h,7n73lrv^  P*'’-  "P*  Pf  ‘be  free  world  sup- 1  Confederation  Life  .  l.iO  ..27 

Vh-  '.neia^l  ,7  7,71^  '<1  Buchans  ore  re.serv  ec  of  .31st  plies,”  Deliveries  hy  International  *'"*  v  i,  w' , . 

maehineV  has  been  ! '^P*'PP’ber,  195.5,  were  estimated  to  Nickel  alone  last  jkar  were  "  j,',, 

menced  a7tlari  oMtie  f  leontain  approximately  6,000.000  000.000  pounds,  a  new  high,  which  consolidated  Theatre  Ltd.  "Cl.  A"  ..5n  .12 

mencea.  a.  part  or  rne  plan  to  ru.-.fhort  tons  of  a.ssured  and  probable 'represents  over  6.5  per  cent  of  the  Con.soiid.  Theatre  "Cl.  B”  "Sa”  .20  .in 
»her  increase  production,  to  which 'ore.  as  com, pared  with  .5,694.00rt  free  world's  supply  iCo.smos  Imperial  "C”  .7(1  .n 

T  referred  in  my  report  of  las;  tons  a|  the  end  of  1954.  the  in-'  Since  the  end  of  World  War 

,  .  crease  of  approximately  .306.000  ri."  the  Inco  president  pointed 'David  A  Frere  Cl.  B  .  7  nn 

The  outlook  for  the  .vear  ahead  tons  coming  from  R-1  and  R-4or  ?.  nut,  producers  have  increa.sed  iDisher  Steel  Const,  Cl.  A  .  l.sn  ,,171 

Is  undoubtedly  favourably  influ-  bodies.  -nr,.,,!  Dominion  Bridge  . 49  .in 
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Connie  Nets  79 
Cents  1  St  Quarter 


their  annual  rate  of  production  _  . *®  -I® 

I  ne  t\nn  j  f  nomiiiion  fciectronom#  .  ..  .  .»n 

hy  some  9,5.000.000  pounds,  of  nominion  Engineering  .Sa . ,2n 

which  International  Nickel  a.’- ,  Dominion  Ensineerini;  S».  extra  .  .20  .20 

counted  for  .9.5.000,000  pound?.  The  r^ominion  Fabric.^  C  AO  .!f> 

gain  in  Canadian  output  has  Oilcloth  .  l.sn  .in 

.  .,  .4  a  »  a  •  wi_  Dominion  .stores  .  l.On 

been  the  greatest  factor  in  the  poniinion  Tar  c  .  .12' 

total  increa.se  in  the  free  world's  Dominion  Tar  “C"  .12' 

supply.  During  this  period,  the  Dome  .Minos  .  70  .i7' 


elunt  I  Apr.  .10 
.Iun«  I  Apr.  30 
June  1  May  1 
May  1  Apr.  10 
sTuna  I  May  10 
•lujy  1  ilune  3.5 
elune.  1  Apr.  ,10 
May  1  Apr  2 
June  1  May  4 


May  I  Apr.  1 
May  1.^  Apr.  .10 
.lime  1  Apr.  .10 
May  1  Afar.  11 
Ma.v  1  .Apr.  H 
•lune  1  *  May  4 
May  1  Mar.  10 
June  .10  June  1.1 
sSepi.  20  sSept.  1.1 
Dec.  11  Dec.  1.1 
May  2.1  Apr.  !0 
June  1  May  H 
Ma.v  11  .Apr.  19 
Apr.  .10  Apr.  9 


May  I  Apr.  11 

May  t  Apr.  11 

Alay  1  Apr.  11 

Apr.  27  Mar.  28 


May  11  Apr.  .10 
May  1  Apr.  16 
May  1.5  Apr.  2.1 
May  I  Mar.  11 
May  t  Apr.  10 
May  ]  Apr.  10 
May  I  Apr.  16 
June  1  May  t.A 
July  2  .lune  LA 


June  1  May  L5 

May  15  Apr.  27 
May  .11  May  16 

Auf.  31  Auj;.  1.1 

Nov.  .10  Nov.  11 

May  .11  May  16 


Apr.  .10  Apr.  16 
.Tune  IS  June  1 
Sept.  15  Sept.  1 
Dec.  15  Dec.  1 
•June.  I  May  1 
May  1  Apr.  16 
June  I  May  1 
June  1  Mav  i 
May  11  Apr.  in 
May  15  Apr.  16 

June  1  Afar.  11 
May  I  Apr.  11 
May  21  Apr.  10 
May  11  Apr.  .10 
May  11  Apr.  10 
May  11  Apr.  .10 


•  .  I  .  .  ^  supply.  lJurmc  inis  perioa,  me  wome  .Mines  . 

Suh.stsntisl  ghins  in  nporstinz'  An  increase  of  over  $1,160,000  increase  from  other  sources,  such  Br"s 

profits  and  in  net  carning.s  after  in  nrofiis  before  depreciation  and  as  New  Caledonia,  Cuba  and  the  &s  fUres  ci  \ 

•11  charges  are  reported  hy  Fraserlincome  tax  provision  and  of  United  States,  has  been  consider- 

Co.mpanies  Ltd.  for  the  first :Soon.noo  m  net  earnings  after  all  able  The  indicated  over-all  effect  Kasx  washing  Machine,  . 

quarter  of  1956  as  compared  with;  charges  is  shown  in  unaudited  of  new  nickel  expansion  pro-i^***'.  Washing  -Machine  (ex. 

corresponding  period  of  last  year,  income  statement  issued  hv  Con-  grammes  under  wav  or  contem-, vIT.mTi  4'^u..4n. 

Net  profit  before  bond  interest. Isolidafed  Paper  Corp.  Ltd  cover-  piafpr)  ,4  likely  to  be  a  further!  *  . 

depreciation  and  income  tax  pro-'TC  operations  for  the  first  quar-'increase  in  the  proportion  of  theicenerai  Dynamics  . 

vision  for  period  under  review  is  ter  of  this  .vear.  free  world's  nickel  produced  out-,*’"- _„" 

reported  at  $4.0.33.174  as  compared  Larnings  before  depreciation  side  of  Canada  "  Grafton  &  Co.  Ttd  ^ 

with  $.3,020,961  in  first  quarter  of  and  bond  mterest  are  estimated  International  Nickel's  search  foriGreat  Lakes  Paper 
19.55.  .Aftpr  bond  inlf‘r(*st  of  ^2  cornp?irpd  with  n6\5‘  .*5ourc6?  of  nickol  5va.s  ia>si  Coal  "Cl  A' 

$28,438.  as  against  $.30.62.5;  provi-  for  corresponding  per-  tinned  on  an  extensive  scale  .M- . 


Sion  for  depreciation  and  deple-  f^fprcciation  ab-  though  nickel  was  first  discover- 'ournev  Prods.  Ltd.  S’fd. 

Mon  of  $893,944  as  compared  with  o^cbed  $.982.83 1  as  against  .$876,-  cd  in  the  Sudbury  District  of  On-  Gypsum  Lime  . 

$6.36.969;  And  income  tax  r<».<ervo  2'?^  jncome  tax  provisiorf  $.1,.  morp  than  100  year?  aso, 

of  $1,540,000  acain?t  $1,065,000.  compared  with  $3.08.5..  thp  rompany  rontinue.®  to  find  i -r- . 

net  earnings  for  the  period  were  j.'nco''-®^'"®  "^rnings  up  at  ore  in  this  aiea  and  vigorously | Hamilton  Cotton  pid. 

Up  at  ,$1,570,793  from  $1,067,267.  a?  compared  vvith  19.5.5  pursue^  it?  exploration  for  nickel.  H^nd^r.^hnt  Papi*r  prod*.  "( 

Net  for  latest  period  was  equal  '’kV  9*'^''*^''  cf  $3, .562, 098  not  only  in  the  Sudbury  area  but  Ro'*a'''l  Smith  C . 

lo  71  rents  a  share,  which  com-  '  Ponod  under  review  throughout  Canada  and  other i 

pared  with  per  .share  earnings  of  S  'b^  ''•'’''W  "  ; InT.  UtimresV 

49  rents  for  first  quarter  of  19.5.5  (-'sianning  stock,  which  com-  The  company's  expenditures  for;  Inter.  Utilities  "Pfd” . 

In  submitting  figures  Nuhrevi?^^^  ,  " cents  a  share  for  exploration  over  the  past  lO, International  .Nickel  Pfd-  • 
Crabtree,  pre.sidenf  states  that'^"'''^  ^  months  of  la.s;  year.  |ycars  were  given  by  Dr.  Thomp.son  j P*®- 

companv's  pulp  and  paper  mill«  ■  1^*  $31,000,000  with  an  average  an-,.\ifred  Lambert  ci.  A  _ 

have  operated  .so  far  in  19.56  with  National  HnCIPrV  expenditures  of  $-7.-  Ajfred  Lambert  ci.  a  .... 

the  exception  of  .some  small  pro-  ^^^10031  HOSiery  P-'  ‘br"  years  AJfred  Lambert  a. ^A  ... . 

duction  lo.sses  in  tying  in  new  KlMf  I I  Alfred  Lambert  Cl.  B 

equipment  at  the  \tholville  and  •''ePOlTS  fVCr  LOSS  'about  $2,000,000  annually  in  theiAKred  Lambert  c)  B 

Newcastle  pulpmiHs.  Customers',  -  precetM^j^e^en  ^  jLauren.ide  Ace.  a.  A  . 

requirements  for  many  grades  Toronto  _  A  net  loss  of  $ii,,34i,  , 'Lewis  Bros.  .  . 

continue  to  exceed  the  caparities  (’s  compared  with  a  net  profit  of  HAm  Cakri/‘r  'Lobiaw  inr . 

of  the  mills  to  meet  delivery  $141,014  in  the  preceding  vear  |c  I^OITIs  roOril.S 

reported  by  National  Hosiery  Mills  -  iMacL^-Cockshutt 

-We  are  just  commencing,"  Mr.  and  subsidiaries  for  the  year  end-  Con.solidated  .statement  of  Domi-  -N'Cabe  Grain  ci  A  . 

Crabtree  .says,  to  derive  .some  '0=  December  31  last.  nion  Fabrics  I.td..  and  its  whollv Gram  Cl.  B  extra 


[Macassa  Mines 

-  MacLeod-Cockshutt 

Consolidated  .statement  of  Domi-  -N'Cabe  Grain  (,i.  A 

nion  Fabrics  Ltd.,  and  it.s  wholly b 


henrfi.c  from  ihr  npw  steam  plant  Pr'ovision  =imounf- owned  ^subsidiary.  Dominion  YarnsiMcColl  Frontenac  "C”  . 

«nd  machine  yentilatin;:  systems  latest  year.iLtd  .  for  1955  shows  profit  before!  McIntyre  Porcupine  .  2.00  .5 

Af  fnp  Atbolville  mill  and  from  $185. 84.3  in  19.54.  Pre-  depreciation  and  income  lax  Dim.  Ltd.  Pfd.  extra  .10  .1 

the  two  new  digester.?,  addifionar dividend^  totalled  $3,094  vision  up  at  $346,219  from  $255.-!^r^''*2  !'*  t  ^ 

I'quor  evaporators  and  additions  R^nk  loan  at  the  807  in  19.54  and  net  earnings  uplMmin  Bri'c>'  ‘^5»”  '  -J"  'i 

1(7  the  causticizing  equipment  at  Df  the  .year  stood  at  S691..578,  at  $13.5..504  from  $89,023.  Net  was  I  Minnesota  A  Ont.  Paper  C  . -  .3 

tne  Newcastle  pulpmill.  against  $2.  <.1.92  a  .year  earlier.  equal  to  $1.51  a  share  for  19.55'J-  S.  Mitchell  .  i.M  ..3 

"The  price  of  unbleached  sul-  °  .Jr?  P^PR^l  December  as  compared  w-ith  84  cents  a  share .  „ 

phste  tn  the  United  Stme<:  market, If  SL471.079.lin  19.54.  Mourn  S  Rice  ;8n  J 

was  increased  five  dollars  per  ton  ,  at  the  close  of  19.o4.,  Balance  sheet  reveals  net  work-iMount  Koyai  Rice  extra  . 20  .2 

effective  April  1  and  should  'b^  VfR''  under  review',  the  ing  capital  at  end  of  year  up  at 

apply  to  approximately  is  non  P*’"  c*”®*  '’f  from  $816,250  as  at  De- j®!;®'!'’"®'  P);"*  ,  . ^  i 

t(3ns  over  the  balance  of  the  vear  t  Celtic  cember  31st  19.54,  with  current  as-  Hosiery  CL  A  ,!;;!!!!!!  ‘.20  .'n 

Price  increases  were  made  for  ^ c  ” ^  ^  Isets  about  $32,000  higner  at  $1.-iNaiionsi  Hosiery  CI.  a  .  .  .20  .n, 

certain  "rades  of  naner  mamifaf.  R'Tce  the  end  of  195.7.  the  com-  062,517  and  current  liabilitiesiNoon  Prod,  of  West.  Can.  Ltd.  ,  .1 

tured  af  Madawaska  TnZ  S'bb  OOO  of  K,  per  $.50,000  lower  at  $164,015.  i ",  ..  ..r- .  r 

W'Wch  were  rffretivp^  hond.s_  of  National  Hosiery  In  directors'  report  Thomas '  . ’ 

quarter  w-hile  others  are  effertivr  a  '*'2  P"'’  Camelford.  president,  states  that;  Ontario  .steel  Prods.  "Pfd" .  700  1.7 

In  the  second  quarter"  bonds  of  Celtic  Knitting  Co,  .improvement  in  earnings  was  due'Ontario  steel  Products  c  .  l.oo  .2 

- - -  I  to  increased  sales  volume  asa_  _  ,<»- 

e  U  No  Star  Oil  of  an  intensive  sales  cam-,  of  can:  Ud.'’.  .r 

Landuldn  Salt  P'’‘S1  advantageous  Pam  cons.  GoM  sa.  .  k 

_  purchases  in  the  price  of  raw  Pato  Cons.  Gold  Sa.  extra . 7,4  7S 

-  I  v.»..  I-  J  J  r.  u  ,  cotton  Penmans  Ltd.  C  .  1.20  ,3' 

Tear.  Eodeit  Derrmher  .11,1.  lo.s,.  ts.-;4'"'  There  has  bccn,  president  says.i  .  *’'®®  ’-il 

tsj.s  ir,i  ’  X  ’  some  improvement  in  the  Textile' 

Dper.  Profit  ...  i.ri;,,.-,47  i.ns3.«sn'\et  Earnme.  .  inti'.iM  Industry  in  Canada  during  1955 'Quebec  Power  .  1. 20  .if 

Net  Ewninrs  ...  Ms.gns  »3..sn«  Earn,  on  Com.  "  i  77  '  'i's^ibut  foreign  merchandise  is  stillj. 

w"S.  "rVtlr  .  '  ii",T,?:  Reflecting  another  year  of  ex-, being  unloaded  in  Canada  in  •  •  - 

furr.  Batin  ji".*  pan.sion  and  development  for  Pn^intities  at  unrealistic  prices.  iRenabie  Mines  . nr- 

-  '  company,  annual  report  of  North'  "We  spent,  approximately  $82,-)2*"'’!j  J'i’®,'"*  I;'’  *  I]"  •;! 

A  wide  expansion  in  earnings  shows'OOO  on  capital  improvements  in  chains  CL  A  : :  I'lo  '21 

wid  a  marked  improvement  in  nprrating  profits;  the  year.  This  is  only  part  of  the,,Renoid  Chains  ci,  A  extra  . 20  .nr 

w'orking  capital  izosition  over  the  ?*’"  ’’e*  earnings  over  preced-  capital  improvement  policy  out-|Renoid  Chains  ci.  a  i.ih  .2f 

preceding  vear  are  featiiroc  nf  'ng  year.  lined  in  la.st  year's  report  and  w'e ! RevneWs  Aluminum  Co.  of  C.  Pfd.  4.7.i  i.u 

5,,  ™u‘.!''r",:orr'„,'?4“  cL;.'  k".?  ftg:  ft ;  :  s  i: 

dtan  Salt  Co.  Ltd.  for  1955.  caP'tal  at  end  of  year  up  $12.7.000  m  19.76.  Rolland  Paper  "Pfd” .  4.2.S  i.ik 

Total  sales  for  the  year  in  both  c^'n *4..7l0.715  from  $.3. .395.-  - -  .Rn.val  Bank  .  l.sn  .<.4 

kk  -  Wide  Earnings  Gain  It: 

•  go  D.  Paterkin  .Ir.  presiiient,  f.  .a.  1  al  1  Shirriff-Horsey  Corp.  Ltd.  C . jO  .12 

States  in  director's?  reDoit  Com-  about  $270,000  mcho?-  at  AlAvannor  . 

o/nv  in  ranjiP  fv  I.V  iT.  $3.91.3.930.  rUl  VVUUQ,  HieAanuer  isouthern  Can.  Power  C  .  3.0ft  ..if 

.fi  IIS  capacity  or  lo.s  _ J  . .  .  .0  .  St.  I.awrenr#  Corn  .  3.ftft  a(\ 


No.  Star  Oil 


I  CodrJ  Drrrmh^r  .lUt. 

11.11  tft.11  I 

%  S  Oprr  Profit 

l.?.1.1..»47  Lftftl.«ftft'N>l  Eerninir* 
2,18.2ftft  HI-IOS  Earn,  on  Com 


Aper.  ProtH 

N>1  Ea/ninr!' 
Farn  per  Shar# 
Work.  Capital 
Curr.  Patio 


capital  improvement  policy  out-|RenoJd  Chains  ci.  a  Lift  .28 

lined  in  last  year’s  report  and  we^Beynolds  Aluminum  Co.  of  C.  Pfd.  4.7i  i.ift 

iplan  tn  spend  ^tpproximately ' plfll  n'  a . all  JU 

CIOS  non  in  to^fi**  ‘'iRolland  Paper  CI.  A  .an  2ft 

in  Holland  Papor  "Pfd" .  4.21  l.ftSL 

... - -  Royal  Rank  .  Lift  .'*1 


Agent  for  the  wholly  ow'ned  .sub-  Directors'  r 
.sidiary.  The  Canadian  Rock  SaltiAL?!;,  .L. 


Wood  Alexander  Ltd.  reports,  s,',„rtsrd  Fuel 


Shawinigan  W.  Ar  P.  C  . 

.Sherwin-Williams  C  . 

Shirriff-Horsey  Corp.  Ltd.  C  .... 

Sisroe  Gold  . 

•Southern  Can.  Power  C  . 

St.  I.awrenre  Corp  . 

Standard  Fuel  Pfd . 


^  .  ,  r  .  . . ...w-  •  stanoara  ruei  kio . 

anning.  president,  net  earning?  of  $1.72.322,  equal  to  Stanley  Brock  ri.  B  . 4ft  ,in 


Company  Limited,  commenced  direct  .sales  last  year  86  cents  per  share  on  stock,  for  'fitanie.v  Brock  ri.  A 

marketing  rock  salt  from  the  upward  trend  the  year  ended  December  .31  Canada 

Ibway  mine  under  the  brand  ^g-^'T'wristrrn^nn^^^  i*  ■''‘^bstantial  increase  over  rarn-|sy,,.'J;,"  'j;!; 

name  of  '  Winsorock”  in  Septem-  U  '  ^  \  '*’85  of  $78.8,5.7.  or  37  cents  a  share, 

ber  of  19.55.  As  a  result  of  this  ''''’*’“'^ba,  29  <•  in  Sa.skatchewan  in  the  preceding  .year,  income  Tmonto-Dominion  B»nk  .  i.3o  .3;>',i 

new  .source’  of  supplV,  together  uP  at  ’$131,480  from,„„,_  ,, 

with  the  heavier  demLd  for  the,  "f  Ttf  from  the  $.7a306.  !:Sd  m  n.  B 

priiducts  of  the  Company's  own  "'lab  Lakes  to  the  Rockies..  Working  capital  amounted  tn'uniicrt  corps,  ci.  a  .  L.ifl  .37 

vacuum  pan  plants  marketed  Report  refers  tn  completion  $1,679,901  at  end  of  19.55.  against  t'nitert  Keno  Hill  .  .in 

under  the  ''Windsor”  trade  narne  buring  the  year  of  the  new  $12.-'$t.61.3..392.  , 

•n,.]  .lid  (ol  the  yT.;  - - fg  ::5 

Company  Index  1....  u.. .  . . » 

r.„!g!K  K  =.<.  .S 

^  "^'irauipment  and  oroeess  cuaran-  ^nclo-NowCrt  2  Marsssa  Min«  n - 

tinues  to  expand  and  correspond- ij  ^  tnmers  The  high^est  of  2  Madsen  b.l.  |4  Notn-Unleii  otberwti*  lndle«t*<j,  diyWindi 

ing  progress  by  the  company  .s  (-u.  iomets  me  nigne.st  ot  Min  is  n  M»ritime.s  M.  u Arr..r.,  it 

anticipated  in  consumer,  agrieiil-  ''^''ibt.V  m  products  Ia.i,,  .steels  it  Massey-Harri.  a  •"^•0^.  int.-lnterlm .  .rt-Arr.ars.  U.S.-U 

♦  nral  anH  inHiictrial  t*Ua  Construction  of  this  plant  was  Rarvu^  Mrnr«  ft  McColI-Front.  1 

a  a''  >  "  started  in  .May  1954  anti  bv  .Sen-  3  Modern  Com V,  5  .«  ly  ^  , 

Company  .?  rcscaich  and  dcvclrp-  ,  ,  if-»  ^  IBralom^  M.  H  Montreal  Loro  1  '  t 

ment  in  lhr.se  field?  ajr  const-  "  *^t)rr  it  was  ready  for  .start Olanrsp  ft  Nat’l  Hosiery  3  iVlOQ  11  vOllTdinCrS  i  £ 

•  ntly  leading  lo  imp»f>vempnt.s  operations.  Ry  the  end  of  the  (:;»n.  chrmirals  New  ./aruiet  13  |Fro 
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iZellar'x  Ltd.  C  .  .26  May  1  Apr,  2  ...  ings  over  those  for  preceding 

!•- Zeller's  Ltd.  PM .  !.2S  ..3h'/*  May  1  Apr.  2  ...  ..iSti  yp3p  3,  $206,987,  equal  In  $1.52  a 

,,  ...  .  ..  _ .  j..  ..  .  .  ^  ^  .  .  .share  nn  .stock,  as  rnmpared  with 

H  No  ►-Uni...  otberwtM  IndlektMJ,  dlWd.nd.  .r.  on  .  S.._«.ml.  ,^,39  3,„  ^,  9!, 

«  <"t.-»nt.rin.;  .rt.-Afr..r..  U.S.-U.B.  fund.. _ Expcn.ses  were  slightly  lower  for 

,  year  under  review  at  $21,280,  enm- 

l  Mftet'n  rAntaiPlAre  ■  $24,893.  Iparcd  with  $22,778,  Dividend.s 

,  IVIUU  11  VUIIlalllCl  >  j  Depreciation  charges  increased'declared  amounted  to  .$2n2..7nn. 

1?  _  ifrom  .$43„583  in  19,52  to  $98,122  in  up  $67..5no  from  the  1954  figure  of 

*  ..  c  A  ^  n  .....  1955— an  increase  of  $.54, .539.  $1,35  900 

Q  lr»r»  Ended  Deremher  lUi.  o  *  *  j  i  .  .  *  .pi.j.^uwi;. 

Q  ifti.1  Jft54  Piofit  and  lo.?.?  statement  after  Net  income  of  the  operating 

,  J  I  all  taxes  shows  net  profits  of  subsidiary,  .famaica  Public  Scr- 

31  Grois  Prodi  .  2S.1..59.1  n4,o()i  $98,309  in  1955  which  compares  vice  Co,  Ltd  is  reported  at 

J  ' .  **;'’n4  net  profits  of  $11,319  in  19,54,  £2.52,000  for  i9.5.5.  as  compared 

7  Work.  Capital  .  472, *77  476,737  $73,736  in  19.53  and  $130,986  in  with  £224,760  in  1954.  After  pro- 

In  submitting  annual  report  of  ^^^2.  vi.sion  for  dividends  on  prefer- 

2.Mo(Jem  Containers  Ltd.  for  1955  Sale  of  company’.s  Sterling  ence  .shares  held  b.y  the  public. 
.?  I  Frank  W.  Young,  president  and  Road  property  reported  a  year  balance  of  income  applicable  to 
,! managing  director  points  out  that,  ago  for  $1,50,000  has  now  been  the  shares  of  the  parent  company 
iilas  last  year  was  first  year  of  un-  completed  and  gave  the  company  was  equivalent  laftrr  related  ex- 
7  j  interrupted  operations  in  the  new  a  realized  non-taxable  gain  of  penscs  of  .lamaica  Public  Service 
Jibuiiding  in  Scarborough  results  $90,822  in  19-55.  Ltd.)  to  $521.1-31  compared  with 

J  should  be  compared  with  those  ofi  Dividends  paid  in  1955  nn  com-i$420,051  in  1954.  and  was  equal  tn 
.7  1952— tlie  last  year  of  operationslpany's  “A”  and  “B"  shares  were, $3. 86  per  share  nf  the  Canadian 
«  in  Ottawa  and  Toronto  which! maintained  at  $100,000.  'parent- company,  against  .$,3.11  in 

*  were  not  affected  by  the  move.  The  general  outlook  for  business  the  previous  year.  The  dollar 

,,  Pixpenses  for  the  year  1955  for  the  company  report  states  is  amounts  were  ronvirted  at  the 
,  amounted  to  $166.60.3.  as  compare  satisfactory  and  ii  h'as  a  fairirate  of  $2  81  for  1955,  and  $2.69 
4  with  expenses  in  19.52  of  $191.495. ' backlog  ot  orders-.  in  1954.  1 


5^SB|Opfr.  rrnfti 
N>l  Earninc* 
-*,f.  Karw-  "ft  "B‘*  . 
IWftrk.  Capital  .. 

Paid;  Cl, rr, 


l.fiia.363  J,.1ft.1..16i 

_ _ _  BAUK  OF  MOIITREAL  i,„.  .auir 

Work.  CopiUI  .  *•*'’■’•”11  ESTABLISHED  lit  T  THE  ROlAl  BANK 

Corr.  R-O"  J-S-l  3.7-'  DIVIDEND  No.  J74 

OP  CANADA 

.02-’,  .Annual  report  of  The  ,1.  H.  .\sh-  "V  TOTICE  is  hereby  given  that  a  DIVI- 

i  i2'x  hnwn  Hardware  Co,  Ltd.  for  1955  -I N  pENDofTHIRTY-FIVECTNTS  Di'iidend  No.  275 

.  y„r  o.  ,n,provM  ™-,  Nn'ic,  (.  h„.bv  ,h.,  .  divl- 

erations  for  company,  with  w  oi  ,  current  quarter,  payable  (lend  at  the  rate  of  FORTY-FIVE 

while  gains  being  shown  over  and  after  FRIDAY,  the  FIRST  day  CE.N'TS  per  share  upon  the  paid-up 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  THIRTY-FIVE  CENTS 
per  share  upon  the  paid-up  Capital 
Stock  of  this  Institution  has  been  de- 


1. cn  preeeding  year  both  in  operating  of  JUNE  next,  to  Shai 

..  profits  and  in  net  earnings  after  record  af  close  ot  bii.cini 
;o;  all  charges.  .APR I L.  19^6. 

j'j",  Improvement  in  working  capi-  Py  Order  of  the.  Board. 

.1(1  lal  position  is  revealod  in  bal-  A.  C.  JENSEN. 

2.  not  ance  shoot  w'ith  curroni  assci.s  Gene  ‘ 

•I*  up  at  $12,276,707  from  $ll,8,58..589 

Vm  and  current  liabilities  somewhat  Montreal.  17th  April,  10.46 
2,40  lower  at  $3,1.36.930  as  (^fm pared i  . 

-in  with  $3,190,852.  i  /-ncAT  iA/eCT  fnAl 

,  it  Director.s’  report,  signed  hy  GRtAT  Wcdl  GOAL. 

’.3,it  Harry  C  Ashdown,  president.  COMPANY,  LIMITED 

.so*  slates  that  volume  of  businc.s.-- 

.*st  j,-,  ]95$  .showed  an  increase  over  niVIDEND  NOTICE 

.„n  that  of  the  previous  year.  Gains 

.75  were  experienced  in  those  areas  '»  f„,oive  ai 


of  J1  'NE  next,  to  Shareholders  of  capital  steick  of  this  bank  has  been! 
record  af  close,  of  bii.ciness  on  30th  declared  for  the  current,  quarter  and| 


will  be  payable  at  the  hank  and  its 
J  branches  on  and  after  FRID.^V. 

THE  1ST  DAY  OF  JUNE.  19,36 
iNSEN.  (n  shareholders  of  record  at  the  close 

Cteneral  Manager.  „f  business  on  the  ,30TH  DAY  OF 
1056.  APRIL,  19.76. 

.  ■  Bv  Order  of  the  Board. 

.e—  ,  ,  K.  M.  SEDGEWICK 

l5  I  tUALi  General  Manage! 

LIMITED  Montrp;iI.  0'^^  *  April  17.  1956  I 


4ft  mrfi.  in  me  pieviuLK'i  ^^rtIIu  iVoticp  j?  brreby  given  that  a  i  A\A/DEKJ^C 

"'•eje  cxper'pncpd  in  dividend  of  twelve  and  one-half  5T.  LAWRENCE 

.•1ft  v.^htch  b^npfitPH  from  inriiistiial  jioi  ^ \  nnv  t w a  0^0^ 1%  a •••  1 0^ ^  1 

r'ir  erowth  with  its  consequent  in-  ofs/  ■  A''  Lh  ria«  CORPORATION 

1. TOt  'TUo—,  outstanding  Class  A  and  Cla.s.s 

offset®  hv  "R"  -ihsre.s  has  been  declared  pay-  LIMITED 

1.9(11  w'cre  partially  offset  hy  reduc-  .,  ^  .  share- 

.30  t’on  in  volume  in  the  areas  where  m  ,hi  rio^  of  »,  •  u  w 

•s«  succe.ssful  marketing  of  gram  is  1956  ’* 

'l,nf  a  predominant  factor  in  furnish-  dusin  . .  .  pr  1  .  h.  ..  regular  quarterly  dividend  o 

2. ':-.n  ing  purchasing  power.  By  Order  of  the  Board.  fifty  rent.s  (50c)  per  share  ha 

sn'^  Improvement  in  the  operating  -p  |,  MATHTFl,  been  declared  on  the  outstandin 

•I,  results  of  McLennan,  McFeely  Serretary-Treasurcr,  Common  Shares  of  S't.  Lawrenc 

9,00'  Prior  Ltd.,  reflected  improved  •  •  .iva.  ,  •  ..  .  u. 

trading  renditions  in  British' Rrandon,  Manitoba,  Corporation  Limited,  payable^  i 

Columbia  in  195,5.  .  ,  ,n-c  lawful  money  of  Canada,  on  Jul, 

LftO  The  proportion  o(  nistomor?' _ _ _ _ 2Dth.  19o6,  to  the  Shareholders  r 

2.’"  accounts  m  arrears  i.s  slightly  rN/wM/MJlir  DD/NTUEDC  record  at  the  close  of  business  o 

"j3,  higher  than  a  year  ago,  report  WUNUrlUt  OKU  I  H CKi  jgjP 

;.55i  jsays.  although  the  amount  writ-  LIMITED  _  „  .  .  _  .  .  I 


..551  says,  although  the  amount  wrif- 
.33t  ten  off  as  iincnllectable  is  some- 
l'n5'  "'hot  loss.  Collections  have  kept 
pace  with  the  volume  of  sales 
'.30  throughout  the  .year.  Substantial 


NOTICE  OF  DIVIDEND 

Notice  IS  hereby  given  that  a 


I  .June  29th,  1956. 

I  By  Order  of  the  Board  of 


i’  -"II"  Bu,ia,nz 


J  E  MARTIN. 
Secretary 


.50  provision  for  doubtful  accounts  i"*  'i*''  may  , 

•15  Ls  eonsidered  to  he  adequate,  i ^  „  k  Oue.. 

.10  I  ,,  .  .  Tl7e  said  dividend  w'll)  be  pay-  April  18th.  1956 

.,1.5  I  ''Unpredietable  factors,  presi.!,^,]p  p,,  j„np  ,hare-  ^ 

i.nn  I  dent  savs.  "render  forecasting  a  |  [.,(,l^pj.^  record  as  at  the  close 


7  00  hazardous  nastime.  Our  note  of  ^f  business  on  May  15,  1956, 

7,  hopefulness  expressed  one  year 

.’.idt  lago  with  respect  lo  19.7,5  opera-  P.V  Order  of  the  Board. 

.30  Itions  wa.s  in  some  mca.sure  fill-  ^  EMILE  BEAUVAIS.  C  A 

Seeretary. 

iin  "With  the  outlook  somewhat — - - - 

brighter  for  the  marketing  nf  a'--,^.^.  kAAiTiKir  rn 
•;)?  substantial  amotmt  of  our  surplus'  $»ANAuA  MALIINL* 

;37',j  grain  during  1956,  and  for  a  gen-  LIMITED 

.33  cral  continuance  of  expansion  in  r.f.T.xM-».-rx  x-n-i-if-r- 

.33  industrial  development  and  la  niVIDEND  NOTICE 

‘it  population  growth  in  Western  NOTICE  i.s  hereby  given  that  , 


7C  hii?inp.?5  on  May  la.  1956.  AUTO  ELECTRIC  SERVICE 
By  Order  of  the  Board.  COMPANY,  LIMITED 

A.  EMILE  BEAUVAIS.  C  A..  Notice  is  hereby  given  Ih; 

Seeretary.  Dividend  No.  37  of  12','2  cents  pe 

_ _ _ Ll _ share  on  the  Class  "A”  shares  ( 

r- A  ...A  P.4  AAA.>r.A.ie>  *he  Company  and  Interim  Div 

CANADA  MALTING  CO.,  (iend  No,  34  of  17>/2  cents  pf 


share  upon  the  no  par  valu 
Common  shares  haYe  been  d« 
Glared  payable  on  and  after  th 
ISt'h  day  of  June.  1956  to  th 


population  growth  in  Western  NOTICE  i.s  hereby  given  that  a  m 

Canada,  !•  expect  a  rising  demand  dividend  of  twentv-nine  and  one-  Snareholders  nf  record  at  th 
.4,y  for  the  merchandise  we  distribute  quarter  cents  (29V4‘c)  per  share  has  *’r  business  on  May  18tl 

.9.7  would  seem  to  be  .justified"  been  declared  nn  the  preferred  ’"'56 

■,’0  - — -  share.s  of  the  Company  payable  By  Order  of  the  Boar(I 

^  ft  I  •  en  June  15.  1956  to  holders  of  ore-  .  . 

I'lO  jCOnSp  Bakeries  f^Ted  shares  of  record  at  the  sterr^te'^v  Tr«^,‘,re 

j'?®  ,  close  of  business  on  May  15.  1936  Secretary-Treasure 

,1  jEarnings  Drop  By  Order  of  the  Board.  AprlMVfh'^''|^5”6'^'  j 

-  *  GEORGE  J  WILLIAMS.  . . 

■jJ  t'or.  pndfit  npfAn'hpr  .ii'i  Secretary.  ' 

”V  'T  p5ted  a.  Toronto.  'NFCOLI/FRONTENAC  OE 

‘  ‘  COKFAKYi^t  UMITBD 

(50  Iworlr.  CopKsI  1..397";”  loo'.'iS^  CANADA  MALTING  CO.,  '» .  ' 

"5  ^  •”  -  ’'i  LIMITED  I  co3rMo\  stock  dividend 


C03rMO\  STOCK  DIVIDENDl 
NO.  69  I 


I  Severe  compelitjon  in  (he  n7ar-  DIVIDEND  NOTICE 

.70  jket  for  bread  and  a  further  rise  .  ,  .  NOTICE  IS  HEREBY  GIVE 

in  costs  during  the  year  are  re-  ^'DTICE  is  hereby  given  that  a  jbat  a  Dividend  of  35  censt  pf 
3'2'”o  f''’9ted  in  annual  report  nf  Con-  dividend  of  Fifty  Cents  (50ri  per  share,  being  at  the  rate  of  $1 - 
.70  snlidated  Bakeries  of  Canada  l.t(1.  ^hare  has  been  declared  on  the  ppp  annum,  has  been  declared  o 
for  19.55  whicn  shows  a  siibstan-  common  shares  nf  the  Company  jhe  no  par  value  common  stock  ' 
-59  lioi  reduction  in  net.  earnings  after  payable  nn  -lune  15.  1956  tn  hold-  McColl-Frontenac  Oil  Compan 
•p.  all  charges  as  compared  w'l'th  pre-  *5^  common  .shares  of  record  Limited  for  the  quarter  endtn 
JO  ceding  .year.  o'  Ibe  close  of  husine.ss  on  May  March  .31.  19,56.  pa.yahle  May  .3 

•«  Balance  sheet  shows  I  i  t  t  I  e  ,  -  .  1956  to  .shareholders  of  record  ' 

change  in  net  working  capital  ^'^rr^nts  wiU  ,he  close  ot  business  on  April  3 

:  n  position  during  the  year  with  Um.pon  Serial  No.  114.  ipje, 

...0  current  assets  about  SlOO.noO  lower  dividend  nn  jcrEd  HUNT.  FC  I.? 

'.abilities 

flown  $4n,nnn  $1,14.7,162.  M0NTRE.'\L.  TORONTO.  WIN- 

'lo  ..  "i'’’'  T'*’"’’!  *'55^MPEG  nr  CALGARY  on  and  ^aminian  Sfe^l  anH  Cnal 

.  nf  of  oake  and  other  after  June  15.  19.56.  .^eminion  Steel  and  Coel 

40t  I'^W'eet  goods  increased  substan-l  Corporation,  Limited 

rS.  Er’iid  wirSSi.  KOTICE  or  ANNOAl  GENERA! 

'  '  C'Ccreiar^f  xrn'TTr-ir  »e. 


fn  briad  bv'^ThP  ("^  at  Toronto 

.in  oread  by  the  average  family,  Anril  24  1956 

i-«3  It  IS  pointed  out.  all  too  fre-  - 

ins  ‘iQUently  promotes  its  distribution! 


NOTICE  is  hereby  given  tha 
the  Annual  General  Meeting  o 
the  Shareholders  of  DOMINIOI 
STEEL  AND  COAL  CORPOR.A 

^yvi  as  an  advertising  medium. ■’iJhich;Cma||er  LoSS  '  t^^seniblJ^R^om’ on'^the^'I^ir 

W'  practice  has  a  very  detrimental  t^be  ^sembly  Room  on  the 

“  dusTrv""  ‘"'iDom  Woolipns  Bunding.  360  St.  James  Stree 

•■5"  ,  A,  ,  'liom.  VVOUIISnS  west,  in  the  City  of  Montrea 

•”  nJ.  P'ovincp  nf  (Quebec  and;  _  P.Q.,  Canada,  at  10.30  o’clock  a.m 

'n?  a/'Vho'"'i  bread  sellsi  A_ri,,,i  rennrt  of  Dominion  Daylight  Saving  Time,  on  Fridaj 

■43  lu  average  prices  on!.,,;?"  w.-a!,.,,  T  (rf  the  11th  day  of  Ma.v,  19.56,  t 

■*5  the  North  American  continent.  in^-"  1  ,mnrove  ''eceive  the  Report  of  the  Boar; 

■%  -  19.7.7  .--hows  a  marked  improw-  ^  Directors  for  the  year  1955.  t 

'Caifftla  (Tient  1(7  operating  results  as  com-  j  Directors  an 

53  'jarnia  BriClge  "'■f’  prpfefimg  year,  transact  any  other  busines 

IOt  I  V  A'xf  ^ftift,.  I  4U-*.  _ _ _ —ft  Uftdftx. 


•  .  ine  iMorth  Ampric^n  fnnhn#='nt.  ...  a  tviari^oH  ^r^nYr^^rr>  »‘eceive  the  Report  of  the  Boar' 

:"7  i  -  ■h*''*''  \  '57arked  improw-  ^  Directors  for  the  year  1955.  t- 

'Caifftla  (Tient  1(7  operating  results  as  com-  j  Directors  an 

'jarnia  Bridge  "'■f’  prpfefimg  year,  transact  any  other  busines 

Dollar  value  of  sales.  Gordon  that  may  properly  come  befor 
9  73  A  ufirfe  .-oa. -  •  Klager.  president.  statp.E  in  the  meeting. 

f.  profits  and  net  earnm^-s  aTter  f’ATED  at  Montreal.  PQ.,  thi 

■  -r  charges  less  than  haTflhe  fmurel""^' 

;,3«  for  preceding  year  are  showq  m'^Zm  or^s^SGSR  hTfo'r’.  hoTa  By  Order  of  the  Board. 

•I.flft  Annual  »*r«FY/^vf  nt  Cftioti.  proiit  of  $58,006  DCforo  nonfi  3nn 

Co  Ltd  for  toy's  interest  and  dcprecia-  G.  C.  BROADBENT, 

AA  fit'  was  down  'If  b'-"-  tion.  compared  to  a  loss  of  $292,618  Secrctar,y. 

•*5  down  at  $11,3,414.  equal  to  84  S  1^1,7,^^'’'  ""  *1'vcrsif.cat.on  of  pro- 

ir.;'; 

nii386  aLend  of  iirctir-  mill  to  the  Hespeler  iMOTnTOlC’TS.  UVlTOW 


plant,  where  it  ran  be  .satis- 


/~  dividend  NOiiCg - Z 


Not.— Unleu  otherwlu  IndleatcC,  (Uvld«n(li  .r.  on  ■  ou.rttrly  bull.  Ii. _ ■•ml- 

■  nnn.lly:  tnt _ Interim:  err _ Arrcarei  U.8.— U.S.  funda. 


in  ii.s  .service  and  product, s.  ’  cefinery  was  in  full  ran.  Ire  .'Vla.h 

_ _  _  oporation  producing  a  complete  'ftftuyriAs 

I  range  of  product.^.  ron.^'RakeOe. 

A.  J.  Frcimdn  l  refinery  is  .scheduled  to  con^i'd  Howe.v 

I  operate  at  full  capacity  in  1956  Consol'd  Paper 

-  'lo  meet  companv's  arrangemcntsl^redii  Fonder 

leer.  be.e-n).,^l.t.:^  ,j2sp^sinon^^  _ 

S  t  I  'Pom.  Fabrir,« 

Oper,  Profit  .  1.099.97.3  1.(1*3,743  .strengthening  in  net  working i Rom.  Foundries 

Net  Earninf.  .  4S«.suL.gpjjal  position  during  the  ,year.|J^'"g  'y'x'Jle'i* 

Earn-  an  Com .  3.19  3.841  i-,.  .  .  .  j  u  Dc  Pont  of  Can. 

Work.  Capital  2,72«.s«n  i,i!2*,s2«|  Directors  report,  submitted  bylEdd,v  Paper 

Cur/.  Ratio  !.7*.l  1.45-1 !  La  wrence  Freiman.  president,  I  Fraser  Co'.s 

-  |.slate.s  that  earnings  for  la.st  year|A.  •!.  Freiman 

Annual  report  of  A.  .1.  Freiman, iwere  affected  by  substantial  costs  Jj"?, 

Ltd.  for  1955  shnw.s  a  reduction  I  involved  in  the  moving  of  the  q  s.  wares 
In  net  earnings  after  all  charge.- ;  McCoy  plant  to  the  Weslgate  Hugh  Pam 
for  -  ear  a.'  compared  with  1934' premfscs  w-hich.  nf  course,  are  ((nperi*!  of 
In  the  face  of  record  sales  and  a  non-recurrent.  Deprccialinn  foi- 

mnde.st  gain  in  operating  profits,  t)ie  year  was  $172,941.  a.s  compared  'HAri-Addisnn 
Balance  sheet  reveals  a  mateiialjtj  $1.39,639  in  1954.  IKirkitn'i  L.G. 


9  McColl-Froni. 

1  Modern  Conf'r« 
H  Montreal  Loro, 
h  Nat ’I  Hosiery 

\ew  Jarulet 
5  Star  Oil 
8  Parifir  Pel. 

2  Pend  Oreille 
2  Penman.^ 

14  Prudential  Fin. 

2  Rcliant-e  Pet. 

4  Richfield  O. 

5  Rolland  Paper 
R  St.  Law.  Corp. 

2|  Sarnia  BridRe. 

7  Sherr.  Gordon 
2  H.  Simon 
8:f»pooner  Oil 

It  Stanley  Broc-k 
2!Tarhe  Lake 
2j Taylor,  Pear.son 
11|Tip  Top  Tailor.s 
A  Trans  Mountain 
J4  United  Town* 
fllViolamar  M. 

.1  Waterman  Pen 
2  Weedon  Pyrite 
’  Wesfcna.sl  Tran.'-. 
1 7  Wood  Alexander 
14  York  Knitting 


Mod'n  Containers 


■in  rent  as.sets  down  at  $1,186,481  from  factonlv  integrated  The  Orillia'  T - - -  -f 

^'222 '347  *^^a"s*'  '^'•''PO.sed  of  in  19.55.  The  'Board  ofpDhecto«^^_ 

'with'^«'?9d  c  bOfl5p9red  Capital  expenditures  amounted' 

79  11^1^  «■'*•'-  1(7  $65,099  in  19.55.  Excess  nf  cur- 1  Iweof^e'd 

113'  La  ,  J’ccnunt-Irpnt  liabilities  over  current  assets!  Vo^,  declared  /be 

ijs  b.v  a  di'crea.se  ‘n  >nven-: was  $40.3.339  at  December  .31  com-  seventh  nuarterly  dH1d^^^_ 

.n,,„:tones  to  $.721,927  from  $963,964.  pa rpH  with  .$.381.8.36  a  year  ago.  ^  Common  Sharw 

I'sn  .state.s  that  ^ jnicrc.sl  on  funded  debt  is  being  I  ^  n('’'the"^Company. 

riTiti  '  ^  '^^‘^*"5ed  16  per  cent  from  d(-f(.rred  to  conserve  and  re- 1  ^  July  Or''-. "956.  1“  at 

|pr(?viouAS  riuo.  jn  large  c.'tablish  working  capital.  :  holders  w?3ness 

.,7„  isurc,  to  .shortage  m  steel  supplies.  Conditions  in  the  industry  con-.^ 

.93(  Compan.y  IS  entering  19,56  with  tinue  to  he  difficult.  Mr.  Klager' 

•5"  I  substantial  unfilled  orders  and  states.  Imported  fabrics  are  enter- !  By  Order  of  the  Boarn. 

I  indications  point  to  a  record  con-  ing  Canada  in  large  volume  prin-  \.  E.  M.  McArdle. 

.s,s  Istruction  .year.  Hopes  are  rntcr-|cipally  from  Great  Britain,  under  \  SccreUry-Treasurer. 

jtained  that  the  steel  situation  will'an  inadequate  tariff.  \  ~ 

"sni  *^^*9  somewhat  during  the  year.  - 1  _.  _ ..  'L, 

!73  1  - ^  - -  - Freiman  Ltd.  advises 

!  JornoiCQ  P  Service  PUCPhased  293  shares  share,  and  the  right  to  purefias- 

!  *  |(’i'  preferred  slock  for  redemption,  one  share  of  participating  prefer 

An  !  Annual  report  nf  Jamaica  Pub-|There  are  6.229  preferred  shares  red  for  $1.99,  with  each  5  share 
.lie  Service  Ltd  for  1955  shows  a  ioiitstanding  of  preferred, 

jmarked  improvement  in  net  earn-;  - - - 


The  Bowater  Paper 
Corporation  Limited 

NOTICE  OF  FINAL  DIVIDEND 

The  Board  of  Directors  at  a  meeting  held  April  19, 
19.56  decided  lo  recommend  a  final  dividend  for  the  year 
ended  31st  December  19,55  of  7>,2  per  cent  on  the  Ordinary 
Slock  equivalent  to  21  cents  per  £I  stock  unit.  If  ap¬ 
proved  by  the  Stockholders  at  the  Annual  General 
Meeting  tn  be  held  on  May  29.  1956,  the  dividend  will 
he  paid  (le.ss  British  income  tax),  on  May  31.  1956  to 
Stockholders  of  record  at  the  close  of  business  on  May 
1.  19.56. 

R  KNIGHT. 

.  „  Secretary. 

T.ONDON,  ENGLAND. 

THE  BOWATER  ORGANIZATION 

CanaHa  •  Great  Britain  4  United  States  of  AmerlcR 
Auxiralla  •  .South  Africa  •  Republlr  of  Ireland 
Norway  0  Sweden 


“The  iRnancial  TTme 


bonds  I  On  $7.40  Basis 

awarded  to  Rene  T,  Leclerc,  Inc.  _____  _  ^  '  ■  - 

an  i.'S.^ue  of  SH.iS.OOO  twenty-year.  ]%  /^klVT T7'  %/  jP  §'  1^  Ij^l  ^1^1'  !  Declaration  wa.^  made  hy  di- 
4-4'2  per  cent  serial  debentures  VII  ■  V  l>.  W  I  .If  I' .  I  VI  I  rectors  of  MeCcll-Frontenar  Oil 

at  a  price  of  98.81  for  S26.i,.in0  of  J.TJ.  V-e  X  1  ^  durin?  the  past  week 

4's  of  19.'i7-64  and  $89,500  of  4'2's  '  of  a  nuarterly  dividend  of  .8.5 

of  1985-67,  On  this  basis  net  cost  -  '  — i.  .  i.-..  cents  a  share  on  <'ommon  stork 

’p  **  Under  the  headtnj  -Why  Cana-  a  rate  of  only  s..me  $.800m.  per  <>f  company,  payable  May  .81  to 

4.421.  per  cent.  Pjovincial  Socmp*  .  ,  .shareholders  of  record  April  .^0. 


'McCo//  Com'n 
On  $1.40  Basis 


Offer  $17.5  Million  of  __  r-nviT-k  Mew  Mun'l  Bond  Issues  F  i'McCo//  Com'n 

Bowater  Corp'n  Preferred  THE  TREND  of  the  BONDS  On  $1.40  Basis 

—  ■  — 7~  "m  M~  A  M  ^  "W  7“  -■ — ^  f  ■  ^  •  awarded  to  Rene  T.  Leclerc,  Inc.  _  ^  ,  j~i  ' 

Offenne  was  made  during  pa.st '  a.s.sets  of  nearlv  $44  million  after  I  \  m  \  1-^  U  I  issue  of  $;io5.0n0  twenty-year,  T%  O  IB  Ij^  I  ^1^1^  I  Declaration  wa.s  made  hy  di- 

week  bv  a  syndicate  of  invest-  taking  into  account  the  new  pre-  I  Iff  ilX  If  I  I  1  IX  M  i  J.  '‘■'‘'2  f''''  ftebentures  WII  ■  V  p.  |  ■  .r|  p.|f  ■  ■  rectors  of  McCdl-Frontenar  Oil 

,  a  ,  u  a  a  u  M  uo  fcrence  issue.  In  addition,  fixed  W  M.J.  .m.  ^  f  X  VX.  X 

meni  dealers  headed  by  1 vi,ill  total  more  than  $128  7~t  A  It  '*'"  19.57-64  and  .$89..500  of  4'2's  _}  of  a  quarterly  dividend  of  .8.5 

'  Thomson  and  Co.  Ltd.  and  Green- 'million.  Net  assets  attributable  .  .  . .  V*  /\  On  this  basis  net  co.<t  -  cents  a  share  on  <'ommon  stock 

'  shields  ^  Co.  Inc.  of  $17. .5  million  to  the  interests  of  the  slockhold-  '*^*7  X/  ?*!,., In  commi.ssion  is  Under  the  heading  "Why  Cana-  a  rate  of  only  s.>me  $.800m.  per  "f  company,  payable  Afay  .'ll  tn 

'  87-  nreferencp  shares  with  a  nar  "tier  deduction  of  funded  "The  market  behavior  of  security  groups  ^nd  individual  4.421  .  pet  cent.  ..  .  w«....ioa'’  muo  i ' o-.r.,.rr.  "  shareholders  of  record  .\pril  .80. 

,  0,-  piPteiencp  .snaips  wiin  a  Par  ^  preference  share  capi-  •  u  .  .J  ,  .  .  'a'T  has  given  a  grant  of  $267,066  Worried  .  The  I.ondon'annum.  ,.pn,.osetits  an  increase  from 

,  value  of  $.50  of  the  Bowater  Corp.  subsWia ties,  is'more  than  <.''o.sscurrenl  on  the  pol.tical  and  economte  ,he  loan.  Financial  Times  recently  discu.s-l  other  word.s,  but  for  the  net  the  .80  ceiits  a  share  quarterly 


Declaration  w.as  made  hv  di¬ 
rectors  of  McCclI-Frnntenar  Oil 
Co.  Ltd.  during  the  past  week 
of  a  quarterly  dividend  of  .8.5 
cents  a  share  on  <-ommon  stock 


Of  North  .5mcriea  Ltd.  Applica-  $98  million.  Besides  the  prefer-;  .scenes.  The  advance  of  all  stock  indices  .since  la.st  September  1  „  sed  the  Canadian  monetary  po.si- !  mvement  into  ' the '  counlrv  of  f”  '” 

tion  has  been  made  to  the  Mont-  ence  issue,  there  arc-8.4  million,  j,  .somewhat  misleading  in  that  market  leaders  scored  major  I  „  bHI-.KHK»M>KI',  K.C.b.  that  balance  of  .  -  j  u  i-.  ■  vailed  on  stock  since  beginning 

,0,1  'To-on.o  ,  eV  1,  „  sh  a  CP  s  of  com  mon  s  tock  Oil  tst  3  nd  ■  ...  ,,  a  ,  r  ,a  .l,  ,  ■  ^  i  Roman  Catholic  .school  commis-  ‘"s'  balance  of  yhort-lerm  funds,  'he  Dominion  f  ,355 

real  and  exchang-  Bowater!  ntany  others  proved  laggard.  In  a  field  that  is  .spread  for  city  of  Sherbrooke.  Que-  payments  problems  are  growing  ^-oold  at  this  time  have  been  ^  rf.^wing  attention  tn  the  in- 

es  to  lust  the  .8.50.000  shares  -the  Paper  Corp.  Ltd.,  of  London.  Eng.;  over  the  whole  length  of  the  racecour.se  blue  chips  in  par-  ^7‘Y""tsMe  of"g785^mo  becau.se  of  the  big  showing  a  deficit  in  its  external '  creased  dividend  rate  on  com- 

clpaChis  ory  Stoc''k  'which  The  two  major  subsidiaries  of!  <ic'.>ar  managed  to  end  up  in  the  win,  place  and  show  positions  ,  ,,."/„t.v:yea^;  3-2  "pe"  c"n,*'Luial  ^^velopment  boom,  few  people  3,,m,nts  of  the  order  of  *700nv  P-ys  CTu"'- 

compan.ys  histoiy.  stock,  which  American  Corporation!  "hilp  lower-priced  stocks  by  and  large  ended  up  as  al.so-rans  debentures,  maturing  19.57-76  at  a  appeared  to  have  reali'/.ed  it.  The  pgr  annum.  ^ 


tion  has  been  made  to  the  Mont-  ence  issue,  there  are -8.4  million,  j,  .somewhat  misleading  in  that  market  leaders  scored  major 
'  real  and  Toronto  stock  exchang-  '^*'a^r^o^^d*"by^*The  ^Bowater!  K"'''.'’  while  many  others  proved  laggard.  In  a  field  that  is  spread 
J  es  to  list  the  .8.50.000  shares  —  the  Paper  Corp.  Ltd.,  of  London.  Eng-'  over  the  whole  length  of  the  racecourse  blue  chips  in  par- 
firsl  public  stock  issue  in  the  land.  licular  managed  to  end  up  in  the  win,  place  and  show  positions 


sed  the  Canadia.n  monetary  posi-  jpovement  into  the  country  of 


vmpan.y's  history.  Slock,  which  American  Corporation!  "hilp  lower-priced  stocks  by  and  large  ended  up  as  al.so-rans  |debentures.  ’maturing  19.57-76  at  a  appeared  to  have  reali'/.ed  it.  The  pgr  annum.  1 '7'“'’'' 7n)H  \hZr'. 

IS  cumulative  as  to  dividends  and  present  are  Bowaters  New-'  or  scratches;  the  steady  investment  demand  of  institution.s  price  of  94  .51.  On  this  basis  net  comments  are  as  follows.  !  ^  -alA-  for  the  first 

TompTn^^'Llng  XTd  aUsO  Ud"'^^  may  be  at  lea.st  a  partial  explanation  of  this  phenomenon  '  ! In'^'nal  economic  con.sinera-|  ^  'quarter  of  thi,s  -ea^ 

per  share,  to  yield  55-.  Paper  Corp.  Both  of  these  com-i  This  is  snmehing  which  we  have  said  months  ago  and  for  ..$.■196.407.2.5  has  been  given  for  the  pai'ticulai'iy  the  need  to;  ^  *ie  pa.Muents  expeiience  of  Ihe^eent  in  excess  of  I9.ia  fust  qiiaiter 

The  Bowater  Corporation  of  panies  operate  large  newsprint  which  we  have  been  called  a  number  of  nasty  names  by  those  Joan  by  the  Provincial  Secretary,  combat  the  growth  of  inflationary  quarter,  plus  jl®'"®'  71!- 

.  .  .  .  ^ „  i  1 !  e  _  rti  i  rt  pf'l’  (’Pni  nnififl.  rjfllninC'^ 


or  scratches;  the  steady  investment  demand  of  institution.s  price  of  94.51.  On  this  basis  net  comments  areas  follows, 
may  be  at  least  a  partial  explanation  of  this  phenomenon."  cost  of  boirowing  to  commission  internal  economte  ci 


North  America  is  a  rhember  of  mills. 

the  Bowater  organization  which  is'  The  Corner  Brook  company  has 
one  of  the  world'.s  largest  paper  a  current  annual  newsprint  ca- 


for  whom  the  a\'eragps  boom  was  the  be-all  and  end-all  of  a 
heaulifiil  thing.  The  qiintalion  is  fmm  the  Fmlnighlly  Review 


STF  4r.8THF  nFS  MONTS  P>'e.--'‘ure.s-ha ve  b-en  held  to  bei'he  fact  that  since  the  beginning  quarter,  .'le  said,  are  rsti- 

Towri  of'.Ste.  Agathe  "des  Monts,  largely  respon.sible  for  the  recent  y®ar  the  trade  gap  has  niated  at  $2,647,004  nr  $1.01  pe?- 


manufacturprs  Members  of  the  pacity  of  moie  than  310,000  tons.;  of  Carl  M.  Looh  Rhoades  Co.,  investment  dealers  and  stock  Quebec,  has  awarded  to  NVsbilt,  rise  in  the  Canadian  Bank  Rate  tended  to  widen  ane\\’— in  Jan-  ('f^rnpared  with  $2.200. /33  nr 

i  J."  R-'Hotn.  Canada,  7vnans'l’^  brokers  ,n  New  York.  So  we  will  move  over  and  let  them  J^X^^ien-.^ea..  of  795.5'  The ’'gain  o'?  ■r6rpm'‘"eM. 


I  the  United  States.  Scandinavia,  pujp.  An  expansion;  .  ,  •  u  u 

:  Australia  and  South  Africa  pro-  P'Ogiam  is  under  way  which  is  get  a  .seat  on  the  penitents  bench. 

.  duce  nearly  IV,  million  tons  of  expected  to  increase  newsprint  .j. 

,  paper  and  paper  products  a  year,  ,'hp  ’  newsTudn^  outoiil  General  if  mode.st  weakness  has  characlei  ised  markets  in 

more  than  thi  ee-nuarters  of  Most  of  the  newspiini  ouipiu  ; 

which  is  newsprint  ^  United  States  publishers'  the  first  half  of  the  current  week.  No  real  selling  pressure 

The  proceeds  of  the  issue  arc  uqder  long-term  contracts.  actiiall.y  developed  in  any  particular  field;  nor  was  there  the 


to  be  used  for  general  corporate]  annual  rate  of  200  -  .substantial  volume  or  tianin 

purposes  of  the  North  American  annual  i at  ,  u  i  i 

company,  including  the  financ-,""”  , w  a  '"'^'’'’P'y  i""®''' 


Bowaters  Southern  is  now  pro- 


utMiipniiv.  Mil.  iMr  liriHiiL-i  .  ^  ,  i  A  4U'  ...i  ngsik'-  i 

'  ing  of  expansion  of  its  subsidiar-  ■''‘'T.'’'''' t  n„a' l  Intere.st  however  appears  to  have  dropped  off  in  a  number 

:  i„5  print  machine  is  being  installed, 

The  subsidiaries  of  the  North 

'American  corporation  include  *  tncludr.<;  the  base  mola].<?.  soninr  and  pro.sprctivo  and  is 

Bowater's  Newfoundland  Pulp  T!’®  Z  ®*"®  obviously  to  the  steady  disappearance  of  premium  prices 

TVAMi-  1  i-j  ♦u  o  sold  to  pUDlisncis  in  inr  r>nuinrin 
and  Paper  Mdls  Ltd.,  'ho  Bo-  ,i,,.gugh  1968  and  the  par-'  for  copper  and  high  grade  zinc. 

=  00'  cnrpoi  atinn  has  undertaken  to  While  no  serious  producing  or  marketing  expert  in  the 

foundland,  Bowaters  Southern  ,  ,,  -luig  ihrouch  1970  , 

Paper  Corp..  at  Calhoun.  Ten-|  h"-  _ _  i  ,„gi3|5  «oiild  ev-e,-  admit  in  the  past  few  months,  that  the 

nessee.  Bowaters  Fibreboard  ^  ,>1  '  v  prrmium  offers  for  i  nppei  v  nuld  r'-er  be  anything  but  lem- 

Papcr'co^7n"%*taie,s'organ??^t'i'Z^^  SKOrt  16011  porary.  Ion  mnrh  promotion  has  unHonhirdly  hern  Hone  for  a 

in  Ne'v  York,  and  11  other  aneil-  Anain  I  In  number  of  drill  hole  rnppei  mine.s,  on  the  hasi.s  that  eopper 

lary  eompanies,  l\aT65  Again  Up  would  eontinup  to  go  up  and  up  Of  ronr.se  it  may.  and  may 

Bowater  of  North  .America  also  .  _  ,  ,  ,  ,  .  .u  .u  .  j 

k:.-  5  ...  ho  .so  again,  but  if  it  were  the  rase  the  ones  most  worried 

has  a  substantial  investment  in  interest  rates  on  short-term 

Briti.sh  Newfoundland  Corp,  Ltd.  ,  red  notes  of  fndustrial  Areep-'  "hniit  it  would  be  the  eopper  prndueer.s  who  must  anticipate 
fBrincoi  which,  in  turn,  has  vast  '  eompeliiinn  from  other  metals  and  plastics,  copper  stock  pro- 

power,  mineral  and  timber  rights'""®®  l''d.  have  been  in-  > 

in  Newfoundland  and  Labrador.  creased  for  the  second  time  in  less  rnnlers  are  of  cniiise  not  ,sn  handicapped. 

Ttading  profits  of  the  North  t^o  weeks,  reflecting  the  *•"  *•*  *•* 

i^Tnl'ia^b"  in'^lTe  ^"a7t  'iTye’a'i'^  stiffening  of  interest  rates  gener-  The  industrial  share  markets  in  Montreal  and  Toronto  have 


prrmium  offei  .s  for  i  nppei-  v  nuld  e'-ei  he  anything  but  lem- 


ivould  eontimiP  to  go  up  and  up  Of  ronr.se  it  may.  and  may 
rin  -SO  again,  but  if  it  u-ere  the  rase  the  ones  most  worried 


The  industrial  share  markets  in  Montreal  and  Toronto  have 


Offer  Bonds,  Stock 
Unit.  Towns  Elec. 


iM  iNt\A  ifMfA.  OM  54J1I  iMMvi  Mvii  M  u  ill  iMiiM  5;50.000  tm-vesr.  3^4  per  cent  «  i®' *  .  .u  .  .  I  hr  sain  of  Ifi.h  per  rer't 

get  a  seat  on  the  penitents'  bench.  serial  debentuies.  maturing  1957-  there  can  be  lil'le  doubt  that  "  .vear  eauier  wheieas  ex-  j,,  ,ale.s  volume,  -.•neeting  was  told, 

...  ...  ...  'fifi  at  a  price  of'  98.865  On  this  increasing  anxiety  in  official  P®"'-''  ''■®'®  IJP  by  only  $.55m.—ha.s  i  elated  tn  all  products  of  the 

General  if  modest  weaknr.ss  has  eharaete,  ised  markets  in  net  co.st  of  fmancing  to  the  Canadian  quarlei's  about  the  trend  naturally  persuaded  .the  Canadian  co"'Pan.v  excepting  "'I- 

the  first  half  of  the  current  week.  No  real  selling  pre.ssure  I ''  "f  'b®  country's  external  affatrs  ""thorit.es  that,  for  the  time  b®- 

actually  developed  in  any  parlicular  field;  nor  was  there  the  /\£r  n  J  Cm,  I  Pl"y®b  a  major  part  in  '"S-  the.v  mu.^t  .oui.'ue  a  deai  ^  whole  will  be  better  than  in 

substantial  volume  of  trading  that  might  have  succeeded  in  Otter  DOriuS,  btOCK  piompling  the  li.ghteiiing  of  the  tnoney  polic.v  as  the  altei  native  to  19)5.  he  said. 

ririvine  nriees  sharnlv  lower  II  ‘x  T  rl  Dominion's  monetary  policy.  exposing  the  country  to  a  severe  The  separate  roliirns  on  crude 

'  .  Unit.  Towns  Elec.  !  Pavtueni.  n  r  1U--  ■  lundown  of  external  reserves.  showed  improvement  in  the 

Inlorr.-^t  however  appears  to  have  dropped  off  jn  a  luirober  tdxnifnls  foi  ]9o.^  is-  n  f'  quarter.  Gross  production 

of  lines  in  which  until  rocentlv  the  huving  has  been  outstanding.  '  .  ‘  .  •''"ed  recently  by  the  Canadian  ®’"®  *  ""8.  un  es.s  I  le  move  western  Canada  and  Trinidad 

i  .  ,  ■  Offering  of  two  new  issues  of  r, .  nienl  of  shorl-te.iTi  funds  can  be  lo-ic  to  1098  454  barrels  refleet- 

Thjs  incudes  the  base  metals,  senior  and  prospective  and  is  'United  Towns  Flectric  Co  ltd  R"'®""  .Stati.-' cs  levealed  that  j  i  -,o  ■-  •'jorok  Uf5-..-i- 

,  .  .cniien  yiwns  r.iiciiiL  v-o..  i.m.  _ _ ,  kept  favourable  to  Canada  in  the  mg  an  increase  of  .i49.626  barrels 

due  ohviouslv  to  the  steady  disappearance  of  premium  prices  ;\vas  made  during  past  week  by  '"e  roiinttv  s  ex  einal  economic  .  .  ,  ■  or  nearlv  47  per  cent  over  the 

for  copper  and  high  grade %.inc.  V’.Ti-  ®i’'®'-''"' "®®''  «  b'-^'inct  turn  "’'-®b-'®  '"""c,  the  deficit  in  f 

,  ,  .  ,  ,  ,  ■  W  C.  Pitfield  A’  (  o.  Ltd.  f  ,  ....  external  payments  oii  other  ac-  -phe  company's  oil-producing 

While  no  .serious  producing  o,  maiketing  expert  m  the  '-j-hey  comprise  $1,000,000  fi''-''' •  ^  will  have  to  be  met  hv  dfparlment  had  acquired  ad- 

!urlal.«  would  ox-rr  admit  in  Ih^'  pa.^t  frw  mrinths.  that  thr  :  mnrtaafir  sinking  fund  bonds  ro>uii  MKing  curreni  and  m  f  ditional  a<’iTacp  in  Aihcrta  m- 

prrmium  offe,.s  for  -oppe,  would  e-e,  hr  anvthmg  but  tern-  7""'' b®®  ®r"L  "b®'®''  "'  »« fb  ('"P"al  items  together  was  not.  j,  on  gold  and  [orcign  ex-  499  aeres  in  the  Pembina- 

.  U  a  u,  ai  U  a  f  "  '''®'b  ^  ^5  per  cent,  and  $2.-  j,  ,  maleriallv  worse  than  in  ®b""Sc  holdmg.s.  Cardium  field  and  4.8,000  arret 

porary,  loo  mnrh  promotion  has  unHonhiedly  hern  done  for  a  900,000  a'j  per  cent  eumulalive.^  ,  ,  ,  ,  ,  •  of  reservation  in  the  Red  Farth 

number  of  drill  holr  ropppi  min#'.';,  on  the  ha.^i.?  that  ropprr  ■  i  rdcrmablp  prcforcncp  share.',  par  ^  ^  immr  lately  r>i  reeding  years.  •  i  n^ss  i  m  p  o  t  gi  anjto-\iV  ash  field 

would  rontim.p  to  go  up  and  up  Of  course  it  mav.  and  mav  |'«''ie  $10  per  .share,  at  $10  per  For  it  entailed  a  nrnp  of  only  sP®nbing  can  h-  damped  down  ^  Plans  have  been  completed. 

,  .  .  ,  .  .1.  .U  '  .  J  share  to  yield  .a'2  per  cent.  $48m.  in  gold  and  foreign  ex-  ■""O"  '"  bring  it  within  the  limits  president  .said.  In  step  up  hand- 

do  -so  again,  but  if  it  were  the  case  the  ones  most  -vorried  ,  p,.nceed.s  nf  these  issues,  to-  ,  *  ,  u  f  .a  in®  cami'ilv  of  the  8Vans  Norl'n 

,  ij  ,  a  u  .  .  .  >u  iiu  t  ctiinnnn  o,,;i  change  re.serves.  isel  hy  earnings  from  exports  and  ""g  <ap>i(ii\  01  inr  iians-.\ntin 

abniit  it  would  be  the  eopper  produce!. s  who  must  anticipate  .gether  with  about  $140,001)  avail-  !  u  ern  pipeline  '  Montreal-Tnronto 

rompetilion  from  other  metals  and  plastics,  copper  .stock  pro-  |"hle  from  general  operations  and  But  when  the  figures  are  exam-  '^e  proceeds  of  the  p,oducts  line'  from  40.000  to 

molers  are  of  course  not  .so  handicapped.  I  iwed ''to'' repa  v  7'boiu"  $'l '400  ?00  in  ‘‘  ‘>®®'"'"®-'  "PP"r®nt  'a"’ 

•>  hank  loans  incurred  to  finance  'b"'  H  was  only  becau.se  'he  ''bly  fmd  hei  .seif  in  a  payments  be  ^  Pol  thmd-Montieal  ri  iid^ 

The  industrial  share  markets  in  Montreal  and  Toronto  have  ,"'®,  nmtmn  program  to  date.  Dominion  was  ao'e  to  attract  .sub-  "f  a  niajo-  kind  later  on.  expa'nsinn 

been  without  much  of  a  feature  in  the  past  few  days.  For  a  '  J"  7.®  ®:;  ®':.'  *  o  quantities  ot  hot-moncy ' ,  'b'e  clearly  c.uinot  hope  to  go  ,f  ,3,,,!,  ,  ^e  achieved. 


For  thr  fiscal  vear  194fi  thr’v  am-  ally  in  the  wake  of  the  recent  rise  been  without  much  of  a  feature  in  the  past  few  days.  F(U-  a  ,500.000  to  finance  development  !  '*  ”  attracting  'luP  moiiev*  to  the  it  wa^*^[>lIiVVfT  01^' \vdthn?u 

ounted  to'  $.8,6:12.26.5  wh«eas,  for  in  the  bank  rate  of  the  Bank  of  on  Tuesday,  it  appeared  as  if  B.A.  0,1  were  to  be  'of  the  New  Chel.sea  hydro-electric  ‘b®  country  that  ,l  managed  att,  acting  hot  mom  v  o  the  !’  "’“bout  costly 

1955.  thev  totalled  $22,579,253,  Net  Canada.  lu  .  f  .s,.  k.m  tuo  /»ff  u'ant  and  tlie  Manuels  River  di-  to  a\<Md  ]iinnin,4  into  heavy  de- lecenl  stale  fui  I-  .  .  • .  ,  , 

profits  attributable  to  the  com-  The  new  rales,  announced  by  g'ven  ano  ri  .sion*  p  i.  o  ...  version  dam  and  canal.  The  bal-  fj-j,  ji,  ex'ernal  accouiil.s  very  much  long  u.  Indeed,  it  is  .(".L'l/winn  ®®b  '"ets  fni'  sale 

pany  in  1946  were  $1,393,844;  last  the  compa,^''s  fiscal  agent.  Green-  .sharply  later.  lance  will  be  u.sed  for  general.  m  the  oth-?  main  sectors  of  '"'besu  able  from  the  viewpouil  of  Z,  m  ' 'em 

year  they  rose  to  $6,.v38,93.n.  shields  A  Co,  Inc.,  are  higher  hy  1^  situation  is  full  of  excitins  intei  esl.  Rumors  of  corporate  purpose.^.  "  '  '  u  i  .  u  .f  insv '  i.....  '  .  -  r  ?  u  ■ 

Consolidated  balance  sheet  of  one-half  of  1  per  cent,  and  range  ^  a  „  .a-,  la.,  m,-ai  har...ma  mneh  ni.ue  1  United  Towns  F.lectrie  Co.  Ltd  'be  payments  field— those  con-  ber  longcr-tci  iii  economic  health  'f  la-  iniimt.s  of  .such  oil  into 

thr  North  American  Corporation  from  3  per  cent  on  notes  with  '"ng  ,  tanriin_  I  .  -  'supplies  electricity  to  over  1.58  cpi  nrri  with  cm  tent  account  'bat  .she  .should  do  .so.  .Quebec  and  Ontario.  .An  mercas® 

and  .subsidiary  companies  for  the  terms  of  30-89  days  to  4  per  rent  closely  tied  in  with  Gulf  Oil  Cni  p,  have  unrioiibledly  had  much  ccimmunities  on  the  .Avalon  and  „„„  .i.  j  u  ui  ,  ■*®’  P  "'’®  engine  fnd 

year  19.55  cvill  show  nel  current  on  27n-.365-day  nntes.  ,hp  sharp  advances  and  the  heaw  trading  volume  Burin  peninsulas  of  Newfound-  ''  '  ’  ®'’P''!  helher  Canaria  v.  ill  be  able  to  to  2.-)..-)  million  ga  loiy  in  the  year 

- - -  -  - -  - -  .u  .  .  ,  ,h  land.  It  .serves  about  19.000  light  movements  —  there  was  a  deal  effectively  with  the  threat  to  to  end  March  31.  19.ti  as  compared 

MONTREAL  SHORT  POSITION  T.  S.  E.  SHORT  POSITION  i  '®®®®'  ''®'®®'  ,  ’"''rf  pnwrr  cu.stomers  ami  another  marked  deterioration  in  Canada's  her  external  payments  with  a  3  " ''b  '  gallons  in  the  pre- 

Short  interest  position  nn  the  Semi-monthlv  report  of  short  "  appears  as  if  the  announcement  that  B.A.  will  lake  over  5999  jp  nther  territories  by  .'ub-  '  hank  mm  remains  fnl”’"'"'  '®'’‘ 


19.55.  they  totalled  .$22.579.2.53.  Net  Canada.  .  ,  a  uio  co.ok  c.,id  off  I  'ant  and  tlie  Manuels  River  di-  to  avoid  running  into  heavy  de- ""  "'®  ''eeP"' 

profits  attributable  to  the  com-  The  new  rales,  announeed  by  1  .  >  *  P  ■  ■  .  .  version  dam  and  canal.  The  bal-  fj,;,  jis  ex'ernal  accounts  very  much  long'i.  Iiu 

pany  in  1946  were  $1..393.844;  last  the  compaT^’'s  fiscal  agent,  Oreen-  .sharply  later.  ance  will  be  u.sed  for  general  .j.  ^  the  oth»  -  main  sectors  „f  undesirable  from  the  vi 

I  year  they  rose  to  $6,.-)38,93.t.  shields  A  Co,  Inc.,  are  higher  hy  -p^p  1^  situation  is  full  of  excitins  intcicsi.  Rumors  of  lorporate  purposes.  "  .i.aiii  ,eiioi.  01 

Consolidated  balance  sheet  of  one-half  of  1  per  cent,  and  range  ^  ,  a  .a  .  —  m.-hi  hor-om.-  mnoh  oiore  1  United  Towns  F.lectrie  Co.  Ltd  'be  payments  field— those  con-  her  longer-tei  111  econoi 

thr  North  American  Corporation  from  3  per  cent  on  notes  with  '"ng  stanriin_  that  the  tompanv  mi. hi  hcromr  moth  moie  p,pc,,.,cily  to  over  1.50  cei  nrri  with  cm  t  ent  account  that  .she  should  do  .so. 

!  and  .subsidiary  companies  for  the  terms  of  30-89  days  to  4  per  rent  closely  tied  in  with  Gulf  Oil  Cni  p,  have  unooiipledly  had  much  enmmunities  on  the  .Avalon  and  „„„  .1,  j  n 

year  19.55  will  show  nel  current  on  27n-.365-day  nntes.  1,,  ,'.,,u  ,up  chai  n  advances  and  the  heavy  trading  volume  Burin  peninsulas  of  Newfound-  ,  1  g-  i  1  capi-^  helher  Canaria  v.  ill 


MONTREAL  SHORT  POvSITION  T.  S.  E.  SHORT  POSITION  i  mnnlh.'  cii.'Iomrrs  and  anothrr 

ShoiM  inlrresl  position  on  thr  Srmi-monthly  report  of  short  appears  if  Ihr  annnuncrmrnt  thai  H.A.  will  takr  ov-rr  .5,poo  in  other  territories  by  sub- 

Canadian  Stock  Exchange  on  positions  of  the  Toronto  Stock  i  Canadian  Gulf  Oil  Company  had  been  inisunderstnod;  at  sidiary  eompanies.  Company  ow  ns 
April  15  was  99.325  .shares  in  64  Exchange  as  of  April  15th  shows'  ,„^.p  ,hp  ,p,„a|  comments  in  the  ^'’•x  hydro-electric  stations  with  a 

issues.  compared  with  7.i.02.i  the  aggregate  short  positions]  u  u  combined  in.stalled  capacity  of 

*hares  in  66  i.ssues  on  March  31.  eliminating  odd  lots  on  the  hooks  popular  press.  What  the  deal  means  is  of  eomse  that  the  nver  10,000  h,p..  together  with 


III  .Mil..]  u.v  .'1“'-  pxperienre  last  year.  per  cent,  bank  r.ate  remains  to'  . ‘ .  . 

sidiary  eompanies.  Company  owns  - - - 

six  hydro-electric  stations  with  a  ❖  ❖  ❖  ibe  seen.  In  case,  however,  it  NEW  ."VF.S.F.  MEMBER 

eombined  in.stalled  capacity  of  ,,^p  f,,.,  should  be  thought  that  this  seems  .lames  A.  MacMurray,  president 

?'-nn  -I  7 '^a-  '®®®'b®'  " '’b  ■  there  was  a  shortfall  of  re  '"  be  "  somewhat  feeble  form  of"'  Eastern  Securities  Co..  Ltd,  of 

I.. ->00  miles  of  riistribulion  Itne.s  '"g''  meie  was  a  snoitlall  ot  le-  .  Saint  John.  NR  has  hern  elected 

and  considerable  real  p.slate.  ceipts  against  payments  of  .$665 m..  ""  'b®  pr.iblem  having  rc-  ^  niemh®!'  of  the  Montreal  Stor< 

Net  income  of  Company  and  its  compared  with  one  of  $431m.  in  -"''b  'b®  extent  to  which  other  Exchange. 

suhsidiarie.^  before  depreciation.  pievious  vear  Under  the  sec  e®""''''®'  bave  advanced  their  -  - 

nitornst  and  taxes,  increased  from  pievioii.'  \eai.  unnei  me  >ec-  MORF  B  i*OU’FR 

$543,924  in  1952  to  $1.091. "298  in  onri.  there  was  again  a  net  flow  of  bank  tales  to  counter  pavmentsi  ^  .  ,  n  .  .  r. 


April  15  was  99.325  .shares  in  64  Exchange  as  of  .April  15th  shows 
issues.  compared  with  7.5.025  the  aggregate  short  positions 
ahares  in  66  issues  on  March  31.  eliminating  odd  lots  on  the  hooks 


On  the  Montreal  Stock  Ex-  of  member  firms  at  984.299  .shares  payment  to  he  made  for  this  Gulf  Oil  Corp  subsidiary  by  B.A.  '  .500  miles  of  riistribulion  lines  '"2'=  'b®'"®  a  shortfall  of  re- 

langp.  .short  position  was  6.46.5  nf  207  i.ssuns.  eomparpri  with  741.-  ..nniml  nf  R  A  will  almost  aiilomalicallv  con.siderahl®  real  estate.  Teipts  against  payments  of  .$66,5m..  '"''’® 

ares  in  .86  is,sue,s,  compared  with  420  shares  nf  189  i.s.sue.s  on  Marrh  ^ ",  ,  '  aulomatually  N>,  income  of  Company  and  its  with  one  of  $4.81m  in  2"''^ 

m  .shares  in  28  i.ssues  on  March  29th.  P"'-'  over  to  Gulf  Oil  Corp.  las  is  outlined  on  page  1  of  this  |,suhsidiaiies.  before  depreciation.  .  I'  a  h  count 


change,  .short  position  was  6.46.5  nf  207  issues,  compared  with  741.- 
nhares  in  .86  issue.s,  compared  with  420  shares  nf  189  issues  on  Marrh 
7,641  .shares  in  28  i.ssues  on  March  29th. 

shares  at  the  annual  and  special 
PLA.N'S  CAPIT.4L  BOOST  general  meeting  May  7. 

Hespeler.  Ont. — Shareholders  of  .Authorized  capital  nf  company 
Dominion  Wnollens  and  Worsteds  now  comprises  250.000  no  pa;' 
Ltd.,  vvill  consider  creation  of  an  value  common  shares  of  which 
■  dditional  250.000  no  par  common  162.283  shaies  arc  oulslanding. 

MARKET  AVERAGES  AND  VOLUME 


.MORE  B.l'.  l•OWER 


stock  exchance 

rtii. 

April  17  ... 

April  18  .  l.lfi.t 

April  in  . 

April  .  I.lfi.fi 

April  1.16. 7 

April  :4 

Chans^  for  work  -o.? 

1356  Hish  117.6 

1356  Lo«'  in  1 


April  17  . 

Annl  18  . 

April  13  ....... 

April 
April  31 
April  >4 

rhan^^  for  wapk 
1356  Hiffh 
n.ifi  l.ow 


This  ought  to  have  .some  effects  on  stock  market  trading.  I'lssU' nei'income.'  after  the|monev  into  the 'Dominion  hot  it  ®®'-‘®-^  buring  the  past  year  or  .m.  ,  y®"'®®  ^■®®b' 

For.  if  Gulf  had  sought  tn  acquire  control  of  B.A,  merely  hy  Tnregoing  charges,  increased  from  '  ,,  should  be  poinicd  out  that  the  Hdriilii>n-ir  150  issued  an 

.  u  u  S58t88  in  I95'2  tn  S'lSQ  711  in  IQSS  amounted  to  onlv  $276m.,  against  "  I'm*"'"  pe  pom  in  out  mat  me  additional  l.iO  common  shares  at 

stock  in  the  market  a  very  uflporlant  nse  could  yet  have  been  jn^.^siment  ®»b'iog  "f  bank  ra'.e  is  not  the  a  .subscription  price  of  $16.0'2.5  per 

fonseen.  such  a  stock  buying  operation  ts  now  no  longer  INVESTMENT  COMPANIES  reyip'i.s  at  '  $.3.50m..  were  onlv  fo'"'  of  monetary  ®«m.rol  y^®®^^®,^®®;''’;; 

®®®®'''^'’®''  '  slightly  lower  than  in  the  pre-  'be  Canadian  authorities  are  now  cm.  There  are  3,5.54.760  coni- 

tin...  Paid  '  "  vioiis  vear.  but  redemptions  „f  ®"'bl".' ‘"K  '"  l  e-e-'tabli.sh  1  h  e  tiii.n  sliai  es  now  nut.s^dmg.  _ 

There  has  been  some  snftnr.ss  in  a  mimhe,  of  i.ssocs  which  _  19,V5  ii'anis,  Bid  .Vskad  „  PPP  country  on  a  .sound  economic  - 

have  been  market  strong  points  ,n  the  rerent  past.  Balamed  Kimd  TI  ^.75  .vSn  exce.ss  of  new  i.ssues  for  the  first  basi.s. 

Canadian  Olanese  whose  operations  are  reported  to  he  Vd.  '’Sy  •;!:;!,"^.me  ,n  many  years  and  there  was  Towards  the  clo.se  of  last  year 

again  miieh  improved,  along  with  Mmne.snta  A-  Ontario.  Moore  romwih  Inirrnation.  .in  s.;.(i  9,11  heavy  liquidation  of  bonds  owned  they  al.so  took  steps  to  discourage 

Lorp.  and  foundation,  all  developed  shaip  riiops.  without  much  cnrpnraip  Invpsiors.  ’Rij  9.n.v  9.»4iby  non-residents.  the  banks  from  expanding  their 

volume,  lo  be  sure.  This  might  be  railed  seleetivily  in  .selling.  In  nominion  Knuiiv  li.nn  i.v'i  loan  fiooro,  1’h's  ivns  both  hv  I  I 

ornuped  inenmp  ?d..5  4.01  4.40:  For  manv  now  Canaria  Tuiiip.'s.  in  s  \xa.c  noin  hv  1  1  1  lllllvlll 

,  quiet  market,  it  dors  of  course  not  taao  much  of  a  stock  ,lnvpsiors  ,  .ie  tn.i.i  It.^Jihas  been  able  to  su.stain  a  .sub-  'Hireeting'  that  certain  types  of 

4p.x  rtinc  frnm  iinHf'f  a  nnniatinn  irxriagp  rn  oi  i  an  ii  h.iiH  h.hfl  ,  . 


-e-'tablish  t  h  e  uion  sliaies  now  outstanding. 


Vninmp  nave  noen  maiKci  suoni:  [>oiio>  in  on  iii.ni 

in.i.mn  Canadian  Celanose  whoso  oporations  are  reported  to  hr  CanaKnnd  .  tin 

l.l’.mill  ,  ,  ,  ,,  '"n.  In\rvlmpnl  Kd.  11 

in. inn  again  miieh  improved,  along  with  Minnesota  iv  (intario.  Monro  romwih  Inirrnniion.  in 

l^!nn  Corp.  and  Foundation,  all  developed  sharp  drops,  without  much 
ii.nnnj  violume,  to  be  sure.  This  might  hr  railed  seleetivily  in  selling.  In 
.j  a  quiet  market,  it  does  nf  course  not  take  much  nf  a  stock 
•offering  to  knoek  the  pins  from  under  a  quntatinn. 

,,  .  We  were  reminded  again  the  other  day  nf  one  nf  the  many 


the  hanks  from  expanding  their 


su.stain  a  sub-  'bireeting'  that  certain  types  of 


KEW  rORK  STOCK  EXCHA.VOE 


April  17  . 

April  IS  . 

April  13  . 

April  2ft  . 

April  21 
April  24 

rhfinp^  lor  wrok 
1356  High 
13.56  r.ow 


4A\fiF:  (How  .torifRl 

ixnrsiKiAi.s 
High  I  nw  Tlo^a 

511.11  505.81  5ft7.35 

511.ft1  504.61  .506.6.5 

.507.35  .50'M5  504. .11 

.508.66  501.31  507. >0 

510.77  .506.00  507.38 


knork  Ihr  pin.s  irom  unoti  a  quoiaimn.  ‘Mass.  Tru.si  n.s  /?o»  .15.38  ia.i4  i.etantial  rioficit  in  her  current  ap.l^Hvance  .«hnulri  wilhhrlri  nr  i 

„  ,  We  were  reminded  again  the  other  day  of  one  nf  the  many  Miiiual  Vr.um  Fund  21' j  (i.va  7,1.1 _  _  .  i  u  u  oranted  only  <nariti«lv  in  fntiiio 

WO.  Voinmp  "v"'  ■■  Miiiiial  Inenmp  Fund  -'ll  1,14  i«n®oo"l  payments  only  because  she  -'"u'eo  oniy  ,-paiingiv  in  luiiiie 

Ii4.,ia  .  in,48s,nnn  factors  that  can  cnnliibiite  to  a  stock  decline  when  it  is  least  •wpiiinc.  Fund  Inr  87  is«ii  111.71  11.99  has  had  the  berefil  throughout  by  arranging  for  the  charter- 

1:14.88  lyilMOn'  expected.  One  nf  the  very  large  estates  that  recently  has  come  ,  .  ^  nisirihuuon. '  this  period  of  a  substantial  net  ®b  banks  to  raise  the  proportion 

I:i8:9?  :::::  IfoS  f®®  P'®balion  m  the  united  .States^  apparently  contained  very  ' ' _ _ _  inflow  of  long-te.m  inve.stment  ®f  'b®'''  '"'"1  resourcps  held  in 

155.80  .  fi. 357.000  pon.' I  ri  Pta  hi  p  amounls  of  gr>ori  Canariian  inriustrial  .^hajps.  ^  monpv  Last  vpar'.«  pxperif*ncp  M*^*'**^  fniiTT  by  irihoiins  in  a  now 

iiB.'ss  :::::  .  Neither  the  heirs  nor  the  trustec.s  know  much  about  Canadian  .  RoCOrCl  PTICGS  Ofl  suggests  that,  while  the  current  !''"'"''""'"  liquibity  rato  of  1.5 

. I  affairs  and  all  nf  them  lack  the  fondne.ss  which  the  accumulator  ;  *  C  *  account  deficit  is  tending  to  17®''  ®®"'. 

I  of  the  estat®  had.  in  his  lif®  time,  foi  things  C  anadian.  IV/0  I  OTOIITO  jGdTS  grow,  the  inflow  of  permanent!  - - 

ii.i.p|  The  a.ssets  to  be  sold  to  meet  various  lax  and  other  estate  .  Toionto  —  Two  seals  on  the  rapititl  is  tendi  ig  to  contract — jConadian  QuOfatlOnS 

17,17,1  171.98  172. i7|  liabilities  consi.st  of  the  Canadian  investments  which  arc  being  j  8 01  onto  Stock  Exchange  have  exposing  the  Dominion  tn  the  A—  ||  Ca<>iirifiAr 

nl'.il  m'.M  offered  here  and  there  now  through  AmeiRan  and  Canadian  '..Zrup^Kr and'’ $1^5,0^.  Tho“^Valter '^""S®''  of  running  into  siibstan-j  s„pp|i’ed’bv  Kipnen  &  Co.  Inc. 
171.78  ^3' 171.21  investment  firms.  1  price  represents  an  increase  of  tial  overall  deficit  in  her  external' 


investment  firms.  1  price  represents  an  increase  of  tial  overall  deficit  in  her  external' 

171.83  Such  operations  happen  quite  often  and.  when  the  blocks  -SJO.OdO  over  the  previously  re-  payments  just  as  soon  as  the  in-|  Iue>ri.iy,  Apiil  24i 


IITIMTIEA 

l.n««  rins#  iol.  Vnhime 

66.03  66. M  l.llft.ftflO 


5pnl  17  . 

Nprif  t»  . 

April  t3  . 

Aoril  2ft 
April  21 
Apn*  24 

Chang?  Ipf  «??k 
1356  HijH 
t956  Lnw 


BoM®ater— 

An  outBiandini^  namiA 

in  the  paper  indii.stry 

on  four  continenl.s 

Ihr  Howdtrr  orgdiiizatioit  is  one  of  the 
world’s  larcrsl  paper  manulaclnrer.s  with 
head  office  in  England  and  operating  units  in 
Europe,  .America,  Africa  and  Australia.  Its 
North  .\merican  interests  are  held  through 
The  Bow  ater  Corporation  of  North  America 
Limited. 

VVe  offer  as  principals  — 

The  BoM’ater  Corporation 
of  North  Ameriea  Limited 
.5%  Preferred  .Shares,  $.50  par  value 
Price:  $.50- per  Share,  to  yield  5% 

.\p[ili('a( ion  has  lieon  made  to  list  the  Pre¬ 
ferred  .Shares  on  I'hc  Toronto  and  .VIonirral 
.Slock  I'j.vchanges.  .\  prospect  ns  giv  ing  fle- 
tails  of  the  (  ontfianv’s  assets  and  earnings 
will  be  forwarded  promptly  on  request. 

M’ood,  Ciuiidy  &  Company 

I 

Toronto  .Montreal  W  innipeg  \  ancouver  Halifax 
Saint  .John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  F.dmonton  Calgarv  \  irtoria 
London,  F.ng,  Chirago  New  5  ork 


London  .6.E. 
188. ft 


of  .stock  held  are  large,  but  not  large  enough  to  warrant  a 
.secondary  di.sti'ibution  i.s.sue  that  could  be  well  controlled,  they 
fieqiiently  make  a  dent  in  market  quotations. 

We  see  where  the  decline  in  New  5’ofk  earlier  this  week 
was  primarily  led  by  stocks  of  defence  industries  and  railroad 
shares.  .Sinre  there  is  nothing  in  the  world  situation  explaining 
It,  it  mighl  be  jtisi  as  well  to  write  it  down  to  technical  situa¬ 
tions.  Or  profit  taking.  Or  ju.st  eoineidence. 


iliorled  sale  of  March  23  la.s't.  ‘  .  ,  J  ,  ' 

I  Purchaser  of  the  first  .seat  was  f'®"  bot  money  begins  I" ' 

;Geoffrion.  Robert  &  Geliiias.  of  P®'®''  as  it  .n'.'st  do  in  the  R|.j,  Aluminum 

I  Montreal,  a  member  of  the  Mont-  cour.se  of  time.  xBi  it  Motors 

real  and  Canadian  exchanges.  The  ...  r,  ,,  ppi.  ni 

.second  .seat  was  bought  by  S.  J,  "  bat  makes  the  19.5.5  results  . 

Brooks  A-  Co.,  a  member  firm  of  the  more  woirving  is  that  the  pgilv  Mirror 
me  Toionto  Exchange,  which  now  position  was  still  tending  to  de-|Ford  of  England 
'holds  two  seals.  .  , 

_ _ _ _  ^  itrriorair  in  thr  c.nsins  month!?  of  oiririlrv 

I  MAC.MII.L.W  CONVERSIONS  I'h®  year.  Thn.s.  in  the  Oeloher- 


Bowater 
Brit.  .Aluminum 
xBrit.  Motors 

Brit.  Petrol . 

Courtaulds  . 


Offering  Rio 
Tinto  Debentures 


. . .  .»yi. .whi.  ■  .n,,-.  me  v ’''"o®' -  jrnp.  Chemicals  ' 

I  MarMillsn  A-  Rloedel  Ltd,  ad-  DprembiM-  quarter  the  deficit  in  .Stewart  A-  l.lovds  ! 
ploralion  Ltd,  and  Terhniral  Mine  elas.!”  -  A"'’ shr?p.r'vvprJ  ®"®®®®'  "'ansarlinns  was  x-imits  of  in'  sh.ires 

Con.siiltants  Ltd  one  formerly  the  equal  niimher  '"nuning  at  an  annual  rale  of  over  ~  ’ 


7  99 

8.1.5 

7  2.5 

7.7.5 

19.99 

1 1 .99 

29.99 

29,59 

.5.25 

.5.7.5 

2.1.5 

2.39 

4  99 

.5,99 

.5  99 

.5.59 

2.5. 7.5 

26.7.5 

6  49 

6.89 

9  .59 

19.99 

Canadian  exploiation  arm  of  Rio  of  class  B"  shares.  As  of  Marrh  Sl.nnOm  per  annum,  whereas  the  a 
Tinto  of  I.ondnn  and  the  other  31.  1956.  there  ai-e  .89.347  rlass  "A"  n  .  »  i  .  i  .  .  F’vohann 


C.  S.  E.  SE.AT  SOLO 


Goveriinieiil 

ami 

Cor|)(tralioii 

iSeciirilics 

Enffiiirip!)  Invited 


A.  Is.  Amos  To. 

I.illliloil 

Bu.^inrfg  EttubliMhrd  188'J 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVIR 


!  Offering  is  made  by  a  syndicate  _ 

headed  by  W.  C.  Pitfield  8/  Co. 

Ltd.  and  including  Wood,  Gundy 
&  Co.  Ltd.,  Nesbitt,  Thomson  and' 

Co.  Ltd.  and  McLeod,  Young,' 
Weir,  Co.  laid,  of  an  issue  of| 
.$4,000.00(1  of  .5',  debeiiture.s  of  Rio; 
Tinto  Mining  Co.  of  Canada  Ltd.; 
Offering  is  part  of  an  i.s.-ue  of  j 
$1.5,000,000  of  .5'.  debrnturesj 
which,  in  part,  will  be  issued  for 
properties  acquired  and  thr  bal-, 
ance  will  be  .sold  in  England  and; 
Europe,  nehentuir.s  will  be  dated- 
May  1.  19.56  and  mature  May  1. 

19H;1.  and  will  rarry  share  pur-' 
rliase  warrants  entitling  the  hnid-i 
rrs  to  piirrha.sp  lOO  eomnion  shares 
for  pa®h  $1,000  principal  amoiinl ' 

'at  $t.nn  per  share  up  to  and  in- 
rltiding  May  I,  19.59  and  there- 
:  after  at  $2.00  per  share  up  to  and 
including  May  1,  1962,  Debentures 
will  be  issued  at  par  to  yield  .5',. 

The  parent  organization,  Rio. 
Tinto  of  London,  was  established 
in  the  1870's  to  develop  the  Rioi 
Tinto  mines  in  Spain  which  at 
one  time  became  the  worlds 
largest  copper  producer  and  cur- 
lently  are  an  important  European 
source  of  pyrites.  In  the  I920's  Rio 
Tinlo  was  active  in  the  develop-' 
mrni  of  the  .Northern  Rhodesian' 
copper  belt  and  today  it  has  large 
interests  in  certain  of  the  Rhode¬ 
sian  copper  companies.  In  reeenl  ; 
.years,  Rio  Tinlo  of  London  spon-j 
jsoi'od  exploration  activities  in 
.Vfrica.  .\usti'alia  and  Canaria. 

Rin  Tinto  Canada's  principal  in-,' 
leresl  is  rep re.se n ted  b.v  its  oper¬ 
ating  control  nf  uranium  mining 
t'nmpanie.s  in  the  Blind  River  area 
uhich  inrliirie,  amongst  others. 
■Mgom.  Pronto,  Ijake  Nordir, 
Spanish  .Vmeiiran  and  Panel 
Con.snIiriateH 

The  amalgaruation  'vill  give  (n 
Rio  Tinlo  of  Canada  the  explora- 
I  tion  facilities  of  Rio  Canadian  Ex-  gii 


the  exploration  arm  nf  Mr.  Hirsh-  and  .5,246,191  class  "B"  shares  onl- 
syndicate  born's  interests.  standing. 


inflow  of  Inng-irrm  capital  'vas  Exchange  has  been  sold  for  $18.- 

bringing  foreign  exchange  in  at  '''®^'  j®"’  S'a.nOO  bid  and 

_ _  .$20,909  asked. 


on  the  Canadian  .Stork  |  VICTORIA  CALGARY  NtW  YORK 


LONDON.  ENG. 


T.  EATON  ACCEPTANCE  Ct 

Siiikirifi  I'litwl  Drhrriltirr« 

I  GUARUNTEen  UNCONDITIONALLY  BY  THI  T.  »T0N  CO.  LIMITTB  | 

Tn  mature  April  1,  1976 


A  r 


1 1  turn  hv  t.atftn 

Foi/fifirr  of  7  hr  7 .  f.aton  Co.  l.imiicd 
nufi 

Eaton's  f  amous  Merchandising  iiuarantcf 


The  T.  Eaton  .Vreeptanee  Co.  Limited 
wa*  inrnrporated  in  January  1954  to 
piirrhase  time  payment  eontraets  aris¬ 
ing  ont  of  store  and  mail  order  sale*  hy 
The  T.  Eaton  Co.  Limited  and  its  suh. 
sidiaries.  the  largest  department  store 
organization  in  the  British  Common¬ 
wealth. 

The  Eaton  Company  and  its  siilisldi- 
aries  extend  term  credit  areoiniiioda- 
lion  to  their  eiislomerg  in  accordance 
isilli  standards  which  exjierienee  has 
shown  are  ronsislenl  with  sound  retail 
credit  practice. 

rmCK:  '»•»..*>«  to  yieW  4. .84% 

tn  pr%f*r  mm4  rknnte  m  |inr« 


Government, 

Municipal, 

and 

Corporation 

Securities 


^  /\  /\  A  a\ 


Recently  prepared  investment  opinion  available — 

ABITIBI  POWER  &  PAPER 
COMPANY  LIMITED 

Aik  for  your  copy. 

M<LfOD.YS0UM«.WEIR  6  COMPAMY 


Dohitiion  Securities  Grpn.  Limited 

I  nderwriiers  and  Distributors  of  Investment  .^ernrities  since  1901 

Xnrnnrei  W«o»t»e»a/  }  nek  t  nntf^n.  Fwi.  ttrnmipe§ 

J.mnriftn  Kttrhem^r  Rvffmtfnrd  nemiltf*m  Otfmtn  ffehfnt  Mniet  Jnhm 


50  King  Street  West 
Toronto 

TolopKono:  EMpiro  4*0141 
OttQwo  Wtnmpog 


276  St.  Jomes  Street  West 

Montreol 

Teliphono;  HArbour  4361 
lonHoo  Homilton  Voncouvor 


Cotgciry  K>tckontr  Qu«H«c  New  York 


4  TH  EFINANCIAL, TIMES,  APRIL  27,  1956 


I  Important,  changes  develop; 
[changes  which  will  materially  im¬ 
prove  operating  results.  The  head 
office  was  moved  to  Woodstock, 
with  already  apparent  cost  reduc¬ 
tions  and  improved  efficiency.  Re¬ 
arrangement  of  manufacturing  fa¬ 
cilities  took  place  and  this,  com¬ 
bined  with  greater  processing  ef¬ 
ficiency.  should,  it  'is  indicated, 
materially  improve  company's 
competitive  position.  In  addition, 
a  sizeable  reduction  in  general 


overhead  costs  has  been  achieved. 
The  moving  of  the  head  office 
and  other  changes  involved  sub¬ 
stantial 


B.  of  M.  Appointment 


iSmaller  Loss 
lYork  Knitting 


Weekly  Banking  Statistics 


New  Record  Established  In 
March  Newsprint  Production 


non-recurring  expense. 

The  fact  that  sales  volume  was 
increased  by  only  two  per  cent, 
that  the  economies  instituted  were 
essentially  effective  in  the  latter 
months  of  the  year,  and  that  losses 
were  reduced  by  $348,000,  indi¬ 
cates  a  very  real  improvement  in 
operating  conditions,  report  sug¬ 
gests. 


1.  Canadian  Asset.s 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

A1  Other  . 


Annual  report  of  York  Knitting 
Mills  Ltd.  shows  that  company 
again  experienced  a  loss  from  op¬ 
erations  in  1055;  a  considerably 
smaller  loss,  however,  than  that 
reported  tor  1954.  Loss  before 
depreciation  and  bond  interest  for 
year  under  review  amounted  to 
$70,114.  which  compared  with  fig-i 
lire  of  $425,618  for  preceding  ycar.j 
After  deducting  dividends  receiv-j 
ed  of  $8,505  and  adding  bond  in-| 
terest  of  $83,594  net  loss  for  1955 
amounted  to  $145,203.  which  com-' 
pared  W'ith  a  net  loss  tor  1954  of 
$492,884. 

Balance  sheet  shows  net  work¬ 
ing  capital  at  end  of  the  year  down 
at  $1.464..326  from  $1,679,928  as  at 
December  31st.  1954.  Current  as¬ 
sets  were  down  at  $4,407,154  from 
$4,572,992  while  current  liabilities; 
were  .somewhat  higher  at  $2,942,-' 
828  as  compared  with  $2,893,064.1 
Among  current  assets  receivables' 
are  shown  up  at  $1,345,140  from 
$1,205,829  while  inventories  arer 
down  at  $3,029,242  from  $3.360,- ; 
460.  .Among  current  liabilities 
bank  loans  are  down  at  $1,812,420; 
from  $1.9.50,468  while  accounts! 
payable  are  up  at  $947,013  from 
$788,198. 

Directors'  report,  signed  by  J.i 
D.  Woods,  president,  states  that; 


Production  of  newsprint  in.with  .54.261  tons.  In  first  quarter 

ranartian  mills  was  at  a  new  all ^  ^  ®  ®  P**" 

Canadian  mills  was  at  a  new  aiM  3,  1,261.841  tons  as 

time  high  in  March,  being  up  «t|comparcd  with  1.183.915  tons; 
552.896  tons  from  .539.129  tons  in|shipments  to  domestic  consumers 
March  of  last  year  and  from  were  up  10.5  per  cent  at  113.055 
514.673  tons  in  the  short  February  tons  as  against  102.290  tons;  and 
month.  Previous  record  in  produc-  shipments  to  other  markets  were 
tion  was  established  in  November Lp  4,9  per  cent  at  163,833  tons 
of  last  year  when  it  amounted  tojfrom  1.56,141  tons. 

541.717  tons.  |  Estimated  consumption  of  news- 

Reflecting  seasonal  shipping:print  in  U.S.  during  March  was 
conditions,  shipments  last  month  567,007  tons,  an  increase  of  9.514 
failed  to  keep  pace  with  produc-jtons  or  1.6^r  over  March  195.5. 
tion.  but  were  4.4  per  cent  in  ex-lAbout  74.9^r  of  total  U.S.  supply 
cess  of  the  March  19,55  figure  at  [came  from  Canadian  mills,  about 
.534,767  tons  as  compared  with  22.7%  from  U.S.  mills  and  the  re- 
512.0.33  tons.  ,  Imaining  2.4%  from  Europe.  Total 

For  the  first  quarter  of  this|u.S.  supply  in  March  was  .583.720 
year  production  in  Canadianitons  compared  with  .548.342  tons 
mills  totalled  L, 590.888  tons,  an  in-|in  March  19.55. 
crease  of  5.4  per  cent  over  figure;  U.S.  consumers’  stocks  de- 
1.. 509, 237  tons  in  first  3  monthsicreased  by  3.287  tons  in  March 
of  last  year.  Shipments  in  the'to  717,985  tons,  or  36  days'  supply.  I 
first  quarter  were  6.7  per  centicompared  with  685.4,50  tons,  or; 
greater  than  in  same  period  last|36  days'  supply,  at  this  time  lastj 
year  at  1,538.729  tons  as  againstlyear.  Canadian  and  U.S.  ’  mills' 
1,442.346  tons.  .  [stocks  respectively  increased  by! 

Shipments  to  U.S..  domestic  18.129  and  1.670  tons  during  the! 
and  other  markets  were  higher  month.  Total  North  Ameriean  j 
in  each  ease  both  in  March  and  stocks  at  the  end  of  March  were' 
in  the  first  3  months  of  this '8,57,665  tons  compared  with  884.- 1 
year.  In  March,  shipments  to;948  tons  at  the  end  of  March  195,5  ; 
U.S.  were  up  3.9  per  cent  at  437. -|  u.S.  newspapers  advertisin,$  (521 
161  tons  as  compared  with  420.-  cities*  in  the  first  two  months  ofi 
678  tons  'in  same  month  last;  1956  was  10.2%  'higher  than  in 
year;  domestic  shipments  were  the  same  months  of  1955.  U.S.  , 
up  5  per  eent  at  38.996  tons  from  magazine  linage  in  the  first  two  ‘ 
S7.094  tons;  while  shipments  toimonths  of  19,56  was  8.1%  over 
other  markets  were  8.1  per  cent  ips.s.  in  19.55  TV  network  hillingsl 

over  19.55  ! 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


Become  a  Previsienol  Member  of 


INVEST  IN  CANADA' 


Write,  or  u.se  the  coupon  below  to  secure  your  pro¬ 
visional  membership  in  the  “Invest  in  Canada’’ 
Club.  You  will  receive  a  provisional  membership 
card,  and  all  literature  and  mailings  supplied  to 
regular  members,  without  cost  or  obligation. 


Total  . 

Insured  Residential 

Mortgages  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . 


Tht  "Invtit  in  Canada"  Cluk,  Salft  710  —  160  St.  Jamti  Strtet  Wait, 
Montreal.  P.Q.,  Canada 

Enroll  mo  ai  a  proviilonal  mtmbor  of  tht  "Invtit  in  Conoda"  Clnb. 
I  understand  there  Is  no  obllfatlen  on  my  part  whotseever. 


jiral  manager  of  the  Bank  of 
'Montreal,  who  has  been  appointed 
[deputy  general  manager,  is  one  of 
Ithe  youngest  executives  in  the 
*B  of  M,  He  has  held  a  wide  variety 
I  of  important  posts  since  World 
iWar  11.  On  his  return  to  the  banki 
after  five  years  with  the  Canadian! 
.Army,  he  became  secretary  to  the! 
,  president,  the  late  George  VV.| 
Spinney.  Later,  he  served  succes-j 
sively  as  assistant  superintendent! 
at  Calgary,  manager  at  the  Ed¬ 
monton  main  office,  and  an  agent 
at  the  bank's  New  York  office 
I  In  1953.  after  an  extended  trip 
[through  the  Far  East  as  a  special 
'representative  of  the  bank,  he  wa.s 
Imade  a  superintendent  at  the  head] 
[office,  and  in  the  following  year! 
ihe  became  an  assistant  general' 

!  manager.  | 


Address 


Total  . 

Estimated  items  in  transit 

(net)  . 

Canadian  Deposit  Liabilities 

Personal  Savings  . 

Government  of  Canada  . 
All  other  . 


Nn  •eleimrn  «lll  rill— Ihe  "Iiireti  In  Cinide"  Clnb  tnllelii  member! 

by  mall  only.  T. 


greater  at  .58.640  as  compared; were  27.1 


Year  of  Progress 
For  Credit  Foncier 


Waterman  Pen 
In  New  Field 


Total  . 

■"Preliminary 

"•Revised 


The  man  a^ut  to  make  his  will  is 
undertaking  one  of  the  most  important 
projects  of  his  life.  Yet  he  seldom 
realizes  its  full  implications  or 
its  complexities. 

In  many  instances,  the  individual  may 
have  only  a  general  idea  of  what  he 
wishes  to  accomplish,  and  perhaps  little 
or  no  knowledge  of  methods  to  obtain 
those  ends. 

At  that  time  he  needs  the  guidance  and 
understanding  of  experienced 
planners.  Our  trust  officers  have 
established  a  reputation  as  able  and 
sympathetic  advisors  and  they  will  ■' 
welcome  an  opportunity  of  . 
discussing  your  objectives  with  you 
and  your  lawyer. 


The  L.  E.  Waterman  Pen  Com¬ 
pany.  Ltd  of  Canada,  and  its 
I  wholly-owned  subsidiary  Gruen 
of  Canada,  are  expaning  the  field 
of  electro  -  mechanical  precision 
devices  for  which  there  is  con- 
isiderable  commercial  as  well  as 
defence  requirements  in  Canada.; 
it  was  announced  by  J.  E  Savard. 
oresident.  following  a  meeting  of 
the  board  of  Directors.  i 

Two  new  directors  were  added; 
to  the  Board:  Burton  M.  Joseph’ 
.  Minn.,  chairman, 

tt  is  pointed  out  the  progress  ofjof  the^board  of  Gruen  Industries 
the  corporation  '  '  “  ‘ 

period. 


Financial  statement  of  Credit 
Foncier  Franco-Canadian  covering 
1955  shows  a 


the  Company  will  be  the  establish-  stallation  at  Prince  George  and 


,ment  of  an  adequate  technical  andlQuesnel  to  I 
[scientific  group  of  Candians  tojAssociates  Ltd. 
iback  this  new  endeavour.  The  order  is 

The  identity  of  Waterman  Pen  ”'®r  units  --  f( 
will  not  be  changed  nor  will  its 
management.  Combined  w  i  t  h  G®orge.  and  th 
[Gruen  of  Canada,  it  is  a  profit-  ®*  Quesnel.  Th( 
able,  healthy  operation  and  sales!®"  natural  gas 
'hrough  March  have  shown  an  in-;®''’®“able  in 
crease  over  the  previous  year 
slightly  in  excess  of  33%.  At  the;®”  well, 
same  time  substantial  increases  in  The  Prince 
.vales  have  been  reported  from  the  [replace  the  e: 
Company's  subsidiaries  in  the  [diesel  generatii 


operations  for  year 
ret  profit  for  the  year  of  $1,314.- 
170  as  compared  with  $1,057,852 
for  the  preceding  year.  Dividend 
on  capital  stock  of  company  will 
be  payable  on  the  1st  June  and 
will  amount  to  $2.00  per  share,  an 
increase  of  25  cents  over  the  divi¬ 
dend  paid  last  year;  which  reflects Minneapolis. 


I  Assets  of  the  New  York  Life 
Insurance  Company  passed  the  $6 
[billion  mark  in  its  record  year  of 
[1955.  annual  report  of  company 
shows.  All-time  highs  were  also 
[established  in  benefit  payments,! 
I  life  insurance  in  force,  provision; 
for  dividends  and  sales.  i 

j  In  addition  to  the  increase  ofl 
[.assets  to  $6,050,000,000  from  $5,- 
[800,000,000  at  the  end  of  1954.  other 
i  1955  highlighLs  of  last  year  were:| 
!  Benefit  payments  rose  to  $352 
I  million  compared  with  $319  mil¬ 
lion  in  1954.  with  about  tw-o-thirds 
of  the  1955  payments  going  to 
living  policy  owners. 

Life  insurance  in  force  passed 
$15  billion,  a  rise  of  ,$1  4  billion 


during  the  fiscal  I '  parent  company  of  Gruen  Watch 
Company)  and  president  of  I  S. 

As  at  December  31.  1955  first 'Joseph  Co..  Inc  .  and  Edward  H. 
mortgages  held  by  Credit  Foncier, Weitzen  of  New  York  City,  presi- 
emounted  to  $67,968,185  represen- [dent  of  Gruen  Industries.  1 

ting  an  increase  of  $6,442,165  over'  The  company,  in  entering  this; 
figure  at  end  of  1954  As  at  the! new  field,  will  greatly  benefit; 
same  date,  total  assets  amounted  [from  its  association  with  Gruen; 
to  $76,860,559.  Watch  Co  which  is  already  en-l 

During  1955  Credit  Foncier  raged  in  such  operations  in  the 
Issued  debentures  in  a  principal  United  States.  The  field  of  elec- 
amount  of  $7,000,000  which  were  tro  -  mechanical  precision  devices, 
promptly  subscribed  by  the  public,  includes  guidance  systems  and; 

Debentures  of  the  corporation  are , components  for  missile  and  air-! 
eligible  as  investments  for  trustee 'craft  applications  and  in  the  areai 
funds  in  all  of  the  provinces  in  of  electronics  devices  such  as  fre-,'  Victoria  —  The  B  C.  Power 
which  it  operates,  viz;  Quebec,  quency  meters,  oscillopes  and  gy- Commission  has  awarded  a  $2.- 
Ontario.  Manitoba.  Saskatchewan,  rascopic  test  tables.  v  '600.000  contract  for  supply  of  seven 

Alberta  and  British  Columbia  I  One  of  the  first  objectives  nt, 3.000  kilowatt  diesel  units  for  in- 


Taxation  to  support  CBC  opera - 
average  about  $8  per 


tions  now 
family  per  year. 


Montreal  Trust 


Company 

MONTREAL  e  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORU  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  e  QUEBEC.  P.Q. 
1  .SOON,  ENGLAND 


«17,500,000 

The  Bow'ater  Corporation  of  North  America 

Limited 

(Incorporated  under  the  laws  of  Canada) 

h%  Cumulative  Redeemable  Preferred  Shares 

(Par  value  $30  per  bhare) 


FORGOTTEN  RIVER 


DniDENDS  AND  REDEMPTION 

Preferred  as  to  capital  and  dividends.  Fiard  cumulative  preferential  dividends  at  the  rate  of  per  annum,  and 
no  more,  and  at  and  when  declared  hr  the  Board  of  Directors.  wiU  be  parable  quarterir  in  lawful  monev  of  Canada  on  the 
first  days  of  January,  .April,  Julv  and  October  in  each  year,  at  par,  at  any  nraneh  in  Canada  (far  northern  branches 
excepted)  of  the  Company's  bankers.  Dividends  will  accrue  from  May  8,  1956. 

Subject  to  certain  conditions,  the  Company  may,  at  it.s  option,  on  not  less  than  .30  davs’  notice,  redeem  at  anv  time 
the  whole  or  from  time  to  time  any  part  of  the  $50  5%  Preferred  Shares  at  the  foUosring  prices:  if  redeemed  on  or  before 
May  1,  1959 — $52.50  per  share;  thereafter  and  on  or  before  May  1,  1962— $52.20  per  share;  thereafter  and  on  or  before 
May  1.  1965— $51,90  per  share;  thereafter  and  on  or  before  May  1,  1968 — $.51.60  per  share;  thereafter  and  on  or 
before  May  1.  1971— $51. .30  per  share;  thereafter  and  on  or  before  May  1,  1974—151.00  per  share;  thereafter  and  on 
or  before  May  1.  1977— $50.70  per  share;  and  thereafter— $50.50  per  share  plus,  in  eaeh  case,  an  amount  equal  to  all  unpaid 
and  accrued  preferential  dividends  up  to  but  not  including  the  date  fixed  for  redempboo.  Theee  $50  5%  Preferred  Shares 
will,  when  issued,  be  fully  paid  and  non-assessahle.  The  rights,  restnetions,  eonditions  and  limitations  attaehinf  thereto, 
including  the  restrictions  on  the  issue  of  additional  preferred  shares  by  wav  of  stock  divideads  ar  othenriae,  are  more 
fully  set  out  in  paragraph  (H)  of  the  Statutory  Information  section  of  the  Brospeetus. 

PREFERRED  STOCK  PtHCHASE  Fl'ND 

A  $50  5®c  Preferred  Stock  Purchase  Fund  is  to  be  provided  whereby  the  Companv  is  obCged  to  nse  in  the  year  1937 
and  in  each  year  thereafter  an  amount  of  money  equal  to  one  per  cent  (1%)  of  the  aggregate  par  value  of  all  $50  S%  Pre. 
ferred  Shares  previously  issued  for  the  purchase  on  the  open  market  for  redemption  or  retirement  of  $50  5%  Preferred 
Shares  to  the  extent  that  such  shares  are  available  for  purchase  by  the  Companv  at  a  pnee  not  exeee^g  their  par  value 
plus  reasonable  costs  of  aequisition.  Such  obUgation  may  he  anticipated  bv  the  Companv  in  whole  or  in  pert  and  the 
Company  mav  credit  the  amount  of  eueh  anticipated  expenditure  in  reduction  of  the  amount  of  any  $50  ^%  Preferred 
Stock  Purchase  Fund  obligation  thereafter  becoming  due. 


New  Source  of  Power 
For  Today 


V  w  a^Tie  MS 


JO  6ASPI 


TRANSFER  AGENTi 

The  Royal  Trust  Company— Halifax,  .Montreal,  Toronto,  Vinnipeg  and  Vaneonver 

REGLSTRARt 

The  Bankers'  Trust  Company— Halifax,  Montreal,  Toronto,  Winnipeg  and  Vancouver 


LABRIFViLLE 


RIMOUSKI 


MGOINAY  ». 


We  offer,  as  principsli.  these  $50  3%  Preferred  Shares  subject  to  prior  sale  and  change  in  price,  it  as  and  when  the 
same  are  issued  and  accepted  by  us,  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Hewari  Holden,  Hutchison, 
Cliff,  McMaster  A  Meighen,  Montreal,  Quebec,  on  behalf  of  the  Company  and  bv  Messrs.  Wainwright.  Elder,  Laidley, 
Leslie,  Bourgeois  &  Dohenv,  Montreal,  Quebec,  on  our  behalf,  who  will  relv  upon  the  opinion  of  ths  Company’!  Counsd 
in  respect  01  the  validity  of  the  incorporation  and  organization  of  the  Company, 

PRICE:  $50  Per  Share  to  Yield  o% 

It  is  expected  that  interim  share  certificates  will  be  svailable  for  delivery  on  or  about  May  8,  1936i. 

Application  has  been  made  for  the  listing  of  these  $50  5%  Preferred  Shares  ea  the  Montreal  Stock  Exchange  and 
The  Toronto  Stock  Exchange. 

A  Prosp^etui,  a  eopv  nf  irhirh  has  been  filed  leith  the  Secretary  ej  State  ej  Canada  in  meeerdassee  mth  the  prmastant  ej  the 
Companies  Act  will  be  jorwarded  upon  request. 


\CHARlESBOUR^WB$rtN0H0USt  AUTOntANtrOKMECS 

’kri — ^  thi  iA«of$T  ra  CAiiAeA 


MONTREAL^^JOOUT  DS  PlU 

msriMeitousf  AvrorRANSBcMtMtMt 

tAHeiSr  IN  CANADA 

x^bIauharnois  "  ; 


Mesbitt)  Thomson  and  Company,  Greenshields  &  Co  Ine 

Limited 


Wood,  Gundy  &  Company  W.  C.  Pitfield  &  Company 

limited  I  itwitjul 


Royal  Securities  Corporation 

limited 


Harris  &  Partners 

Limited 


James  Richardson  &  Sons 


Cairdner  &  Company 

Limited 


flrneaUi  tht  hillt  at  right  It  tht  hugt  Btrtimit 
gtntraiing  stoilen.  Weslingbouse  tronilermtri 
hoott  tht  voltage  «f  this  gtntraftd  titetric  power 
lor  tranimliilon  over  mlitt  ol  teuntrysldt  lueh  ei 
this. 


Eastern  Securities  Company  Osier,  Hammond  &  Nanton 

Limited  Limited 


Midland  Securities  Corpu. 

Limited 


.  2,791  2.803*  • 

2,914 

296 

296; 

208 

208 

479 

479I 

[ 

983 

982 

.  351 

347, 

174 

165‘ 

11 

7| 

209 

204; 

339 

347 1 

95 

100' 

4,290 

4,251! 

5.119 

5,073 

520 

669** 

5.814 

5,822  ' 

387 

.370' 

4,163 

4,925  1 

[ha^  rasiiffpri  in  sHflhtly  lowpr  out¬ 
put  and  pmploymont  to  datP  thia 
ypar  compaipri  with  fhp  samr 
limp  last  year,  tlnwpvpr  backlogs 
)«54  lof  orders  in  all  divisions  of  the 
»  'company's  business,  he  said,  aie 
'■.w«:nn  ''vPiMhe  previous  year.  II  is 

I.S1  i.?«  iPfil  improved  steel  de- 

4.««s.oij  4. .4.411.10:11  liveries  will  result  in  improved 

Taylor  Pear- iPPlPi'l  during  the  secontf  and 
(Canada.  Ltd.  'hi'd  quarters.  , 

itomotive  and  Company's  capital  invesinjnt 
j  j  j  program  for  19.i6  is  at  a  consider- 
and  radio  and  ^jjiy  higher  level  and  it  is  ex- 
nches  through-jpected  that  new  machinery  and 
out  western  Canada  and  operatoriol^’^c  production  equipment  in- 
of  radio  broadcasting  stations  iniffallations  will  be  of  two  to  three 
,,,  .  .r.  »  _•  T  ^  times  the  value  of  mslallalions  ml 

Edmonton,  Calgary  and  Lethbnd-j^ny  year.  The  benefits  of 

ge.  shows  marked  increases  inithis  program  in  the  form  of  re¬ 
operating  profit  and  in  net  earn-jdueed  costs  and  increased  output  j 
ings  for  195S  as  compared  with!"^^’**  take  effect  until  the  third 
..  _  ,  ,  quarter,  meeting  was  told, 

preceding  year.  Balance  sheet-  .  ,  ,  ,  . 

at  end  of  last  year  .shows  an  im-j  I 

provement  in  working  capital  2.i0.fl00  shares  of  .\lco  hnlrimgs| 
position  MLW  .stock  to  the  public  in 

in  directors'  report  H.  E.  Ppa, -.'Canada  and  a  further  .11.700  shares 
son.  president,  states  that  sales  lu  officers  and  directors  of  the 
were  more  buoyant  in  British : c"U('P3uy  resident  in  Canada.  Mr. 
Columbia  than  .Mbcrta  in  the  ear-  stated  there  has  been  an 

ly  part  of  the  year.  .Sales  were, nearl.v  2.000  in  the' 
7  8”f  up  in  British  Columbia  andlP"'^*^(’'' 

6.3";  in  Alberta,  or  a  total  in-  H'lbution  of  share.s  is  widespread 
crease  of  7.1",.  Operating  ex-  uo  large  concentrations  and 

penses  were  considerably  higher,  approximately  80  percent  of  the 
particularly  in  British  Columbia.  |utal  700,000  share.s  are  now  held 
and  management  is  exploringliu  Canada.  1 


[Asbestos  Corp 
Outlook  Good 


Taylor,  Pearson 


iCan.  Chemical 
Now  in  Black 


ig  St.  Lawrence  1st  Quarter 
ut  President  Urges  Caution 


Opfr.  inrom^ 
Net  KurninKn 


Imperial  Oil  Ltd.  is  embarking 
on  a  .$2  million  program  of  im¬ 
provements  at  .Montreal  cast  re¬ 
finery  company,  according  to  Dr. 
J.  L.  Huggett.  refinery  manager. 
.About  half  the  new  program,  he 
says,  consists  of  improvements 


Shipments  by  A.sbestos  Corp. 
Ltd.,  during  the  first  quarter  this 
year  were  at  their  normal  low 
seasonal  level,  but  were  slightly 
above  the  level  for  the  same  per- 
Penhale,  pres- 


I  .After  four  years  devoted  to 
organization,  development  and 
completion  and  start-up  of  plants. 
|operation.s  of  Canadian  Chemical 
i&  Cellulose  Co.  Ltd.  are  “in  the 
I  black,"  M.  VV.  Mackenzie,  presi- 
jdent.  told  shareholders  at  annual 
jjiieeting  in  Montreal. 

1  While  figures  on  earnings  arc 
inot  complete  for  the  first  quarter 
jof  this  year.  Mr.  Mackenzie  .said, 
^sufficient  information  was  avail- 
[able  to  v.'arrant  stating  that  the 
company  operated  profitably  in 
the  period.  The  company  hadi 
[every  expectation  that  this  would! 
continue  for  the  rest  of  the  year.! 
he  added,  confirming  a  forecast! 
to  this  effect  in  the  annual  report' 
for  iq.s.^. 

The  first  quarter  result  stemm-j 
ed.  he  reported,  from  increased! 
sales  volume,  reduced  operating! 
costs  and  greater  efficiency  oL 
operation.  This  projected  the 
trend  set  in  19.o.i,  when  sales, 
climbed  to  $37.7  million  from. 
$28.5  million  in  19.54.  Last  year| 
the  company  reported  net  lo.ss  of 
$1.5  million  after  all  charges.  ; 

Mr.  Mackenzie  announced  that 
some  time  in  .August  the  companyi 
would  issue  an  earnings  state¬ 
ment  covering  the  first  half  of 
1956.  and  would  subsequently 
issue  regular  stalcments  covering 
results  of  operations.  : 


Since  1945  Canadian  builderi 
have  erected  875,000  dwellings. 


iod  la.st  year,  A.  L 
ident.  told  shareholders  at  the 
-annual  meeting  in  Montreal, 
j  Shipments  in  the  first  quarter 
lare  traditionally  low,  president 
said,  because  navigation  on  the 
jSt.  Lawrence  river  is  closed, 
j  Now'  that  the  St.  Lawrence 
ports  have  been  re-opened  the 
itempo  has  increased,  Mr.  Pcnhale 
said.  Some  cuitailment  in  orders 
[from  the  United  Kingdom  has 
been  noted,  due  apparently  to  the 
'credit  squeeze  applied  in  that 
Icountry  by  the  government. 

I  The  general  demand  for  asbes- 
lto.s  is  good,  and  "the  outlook  for 
'the  balance  of  the  year  appears 
|favorable,"  meeting  w'as  told. 

I  Satisfaclor.y  operations  at  all  of 
[company's  mines  were  exper- 
[ienced  during  the  first  three 
"is  this  year.  The  new  Nor¬ 
mandie  mine  is  functioning  at 
capacity  on  a  five-day  week 
schedule.  Rate  of  fibre  recovery 
at  this  mine  is  exceeding  original 
expectations.  [ 


exceptional  cir-| 
[cumstances,  which  cannot  be  ex-1 
I  pected  In  continue,  in  raw'  ma-[ 
facthctial  supply  or  in  financial  ar-j 
19.55  •'''togements.  j 

The  capital  investment  that  w'ill 
•eqiiired  for  construction  nfl 
rtpriny'sliPW  mills,  it  was  stressed,  clearly! 
in  thatlt'ottfol  t*'’  provided  out  of  earn-| 
It  I  mgs;  the  major  part  must  be| 
he  said.j onrroweri,  on  a  mortgage  basi.s, j 


9-1-5.  |, years 

In  making  such  comparisons, 
resident  pointed  out.  it  is  neccs- 
ary  to  keep  in  mind 
lal  the  first  quarter 

nntained  some  special  nperating[ 
ifficulties  in  the  start-up  of  newjoe 
that  compan.y' 
earnings 
abnormally  low 

TOiild  not  be  thought.  . ,  , 

lat  the  rate  of  improvement  inj'vhen  it  will  no  longer  be  feasiblei 
IP  first  quarter  ''''  *“  '  ' 

iroughout  the  ypar. 
ig  due  allowance  for  this.  how-| 

cer,  Mr.  Fox  expressed  the  belief jfurance  companie.s  and  other  in 
lat  company  could  look  forward 
>  a  very 

)56.  It  may  well  be, 

4tpd.  that  19.56  will  prove  to  be 
IP  corporation’s 
ate  in  both  production  perform 
"ice  and  earnings. 

From 

'called,  company  made  over  $3’ 
tn.nOO  of  capital  expenditure 


quipment  and 
induction  and 
eriod  w'ere 


will  continue! lo  be  refunded  from  earnings  inj 
After  mak-idue  course.  The  main  sources  of] 

[such  borrowing  in  Canada  are  in-j 

Istitutions  having  large  funds  foritfortl^)! 
:ood  result  in  the  year! investment. 

he  indi-  There  is  a  very  real  danger, 
sharebolders  were  warned,  that 
year  to,  those  who  manage  such  funds 
will  become  unfavourable  to  in¬ 
vestment  in  newsprint  mill  con- 
presidentlstruction  versus  other  forms  of 
■7. -[enterprise  on  the  ground  that 

_ _  to[ newsprint  does  not  enjoy  market 

vtend  and  improve  its  mills  andiand  price  conditions  freely  re- 
ropertie.s.  There  are  t  h  r  e  eUponsive  to  demand  and  supply 
ethods  of  expanding  pulp  and|comparcd  with  other  commodi- 
aper  capacity,  he  pointed  ,  out.  I ies.  There  have  already  been  in-| 
ne  is  the  improvement  of  exist-|'lications,  St.  Lawrence  president' 

Ig  machines.  .A  second  method! said,  of  this  attitude  on  the  part' 
the  adding  of  new-  machines  in[of  investment  managers,  and  itj 
listing  1 
ruction 
he  first 


The  Royal  Bank  of  Canada 

Rights 


AMERICAN 


CAPITAL 


FOR  YOUR  BUSINESS 


Gen'l  Products 


Commerciol  anil  Rcol  Estott 
Financing,  ttf  It  2nd  Morfgoaes.  Con¬ 
struction  loons.  Chattel  Loans  on 
Mochinery,  Equipment,  Fixtures  & 
Inventory.  Present  Financinq  Con- 
sotidoted  and  Increased— Poymenti 
Reduced.  Receivoble  Discounting,  Re- 
Discounting  ond  Installment  Finonc- 
ing.  Long  Term  Subordinated  Note 
ond  Debenture  Financing.  Bonk 
Credit  ond  Insuronee  Company  Fi- 
noncing.  New  Ventures  Financed. 
Promotionof  Finoncing.  U.S.A.  & 
Conodo. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Broadway,  New  Yark,  N.Y. 

_  TEL.  Wl.  7-7395  _ ' 


Profil 
F^rnings 
.  per  Sh« 
.  Cxpilxt 
Rntio 


lilts.  .A  third  is  con-;can  be  attributed  directly  to  the[  Reflecting  a  year  of  recordj 
if  entirely  new  mills.jhabitual  and  unwi.se  policy  ofjsales,  annual  report  of  Canadian! 
of  these  "  is  decidedly  j  some  publishers  irj  seeking  to  use  Ice  Machine  Co.  Ltd.  for  1955 
mnomical  and  the  third. | the  power  of  the  press  to  invokej.shows  operating  profits  and  net 
n  of  new  mills,  is  the  political  intervention  in  newsprint  1  earnings  after  all  charges  both  up 
tly.  The  company's  affairs  and.  in  general,  to  inler-| materially  from  preceding  year's 
ring  the  past  five  years,  lere  with  the  pricing  of  newsprint  j  figm-es.  In  directors'  report  H.  'v^.; 
a  combination  of  tho;cn  a  normal  demand-and-supply jshipley.  president,  states  thatj 

Isales  surpasses  the  previous  hiahj 
[record,  established  in  1954.  and, 

I  that  backlog  of  bu.sine.ss  is  the, 
j  largest  ever  carried  into  the  new! 
[year.  | 

[  "One  factor  contributing  to  thej 
'increa.icd  .sales  volume,  president 
I'spys,  was  the  particularly  warm! 
'summer  of  1955  and  the  growing! 
need  felt  for  comfort  air  con-' 
dilioning.  In  this  field  of  activity', 
the  company  has  made  substanti.iL 
growth,  especially  in  the  air  con-|, 
dilioning  of  existing  large  office,! 
hiiildings.  Growth  « as  al.«o  evi-i' 
dent  in  industrial  refrigeration.!! 
despite  increased  price  competi-| 
tion.  Major  insiallations  com-', 
pletcd  during  the  year  continued  , 
to  he  in  cold  storages,  dairies,  food  . 
processing,  beverage  cooling! 
quick  freezing,  and  artificial  ice 
rinks  for  skating,  curling  and  , 
hn<kry.  , 

".Another  company  business  of  1 
major  importance  ha.s  been  ac-'l 
ccssories  and  supplies.  which  : 
grows  annually  with  the  increase' i 
in  the  number  of  iii.-;tallation.s.  i! 


Montreal  Loco. 
Backlog  Higher 


.SOT  Place  H'Armes,  Montreal 


In  face  of  higher  sale: 
ating  profits  a.«  compared 
previous  yeai  Geneial  - 
;Mfg.  Gorporation  Ltd. 

I  year  1955  a  modest 
jin  net  earnin; 

'  Year’s  operation: 
son,  president, 
report,  were 
narrow  profit 


and  oper- 
with 
Products 
reports  tor 
contraction 
from  19.54  figure. 
•A.  S.  Thomp- 
,  slates  in  directors' 
characterized  b.v  a 
margin.  Cost.'  con- 
/e  upw’ard. 


M<»vrRF4i.  trrTAWi  ijitbec  snuRBRooicit  TORotrro 


The  current  shortage 
P.  G.  Kgbert.  <hairman 
real  Locomolice  Works 
shareholders  at  annual 


he  says. 

land  competitive  condition.'  were 
'such  that  in  most  cases  the  manu- 
ifacturer  was  forced  to  absorb  the 
!  increase. 

I  Sales  of  both  MacCraft  Indus¬ 
trie.'  and  Standard  Tube  and  T.I. 
Limited,  report  says,  were  sub¬ 
stantially  higher  in  1955  and  Ihr 
other  divisions  of  company  oper¬ 
ated  at  about  the  .same  level  a,; 
the  previous  .vear.  Two  factor  in 
particular  contributed  to  the  in¬ 
crease  at  Standard  Tube.  The  sale 
of  fabricated  parts  increa.sed  sub¬ 
stantially  and  jobbing  sales  were 
at  an  all-time  high. 

In  general,  it  is  pointed  out. 
markets  for  the  company's  pro¬ 
ducts  have  been  more  and  more 
competitive  and  in’  con.'equpnce 
the  development  of  new  products 
and  technical  sei  vice.s  has  assumed 
increased  importance.  Supersilk 
Ho.siery  Milks,  for  example,  intro¬ 
duced  during  the'  year  a  line  of 
seamless  hosieiy  and  a  new  type 
of  full-fashioned  hosiery  known 
as  "Sti  etch-on.s."  Both  these  pro-[ 
ducts  met  with  an  excellent  re¬ 
ception  and  have  been  encourag¬ 
ing  factors  in  an  otherwise  un- 
fa\onrable  .situation. 


OVER 

?fi.000.000 

PAID  TO  SHAREHOLDERS 


the 

CANADAIR 

contribution 


Althoiijrh  p.stabli.^hpfl  as  rprpntl.v  a.® 
.lanuary,  1950,  Invp.stors  Mutual 
ha.s  paid  $f). 850. 680  to  its  share¬ 
holders  (as  of  February,  29,  1956). 

CANADA'S  LARGEST  MUTUAL  FUND 

Avoiloble  exclusively  through  Investors  Syndicate 
Representotives  from  coost  to  coost. 


Davis  Leather  Co. 
Operations  Gain  ' 

Newmarket,  Out.  Operations  of 
Davis  Leather  Company  Limited 
to  d.ite  in  19.56  have  been  on  a 
profitable  basis.  .A.  R.  Hill,  presi¬ 
dent,  stated  at  the  annual  meeting 
here  Volume  nf  orders  on  hand 
k'  somewhat  higher  than  a  yearj 
ago.  Ru.'iness  prospects  are  en-i 
eouraging  and  point  to  a  higher' 


Canada  has  received  world-wide 
credit  fur  the  part  she  has  played 
in  the  development  of  a  strong 
N.\'l'0.  Aside  from  material  con¬ 
tributions  to  other  nations  she  has 
made  an  equally  important  con¬ 
tribution  to  world  peace  hy  being 
strong  herself  ...  by  keeping 
abreast  of  civilian  as  well  as  mil¬ 
itary  progress  throughout  the 
world.  Canadair  is  proud  to  he  a 
part  of  Canada's  strength  in  three 
important  fields. 


nppi-ating  rate  for  the  y^ar. 

By-law  increasing  the  number 
of  riireclor.'  from  seven  lo  nine 
was  approved  hy  shareholder.' 


nnur.MOil  pi  <an*p* 

MJAB  OMICI:  WINNIftG  •  OfUCtS  IN  fUNCI'Al  CIIII'. 


Iff  qorl  Choroplqin  jpw  it  o'  npmelp"  trihulory  of 
vott  'll  Lowreorr.  ToHoy  it's  Per'imit  the  Rernmis 
I  lecotion  of  Hydro- Ouebpc's  immen'P  new  hydro-elecfric 
'ov  A  'v'fem  mode  necessary  by  the  swelling 
striol  power  demonds  of  Quebec  province. 


imis  were  termed 
ildernes'  of  on  undiscovered 


he  odds  ogoinst  developing  Rei 
itnhie  7 

no  roods  or  communicotion' 
oHs  short  working 
lOt  hod  stood  the  rovoges  pf  the  centuries, 


isiirmnui 


■now- 


Mintrv 


CANADAIR  and 

GUIOBO  MISSILKS 

Canadair  has  long  had  a  prominent 
role  in  Canada’s  guided  missiles  pro¬ 
gram.  The  company's  experience  in 
ad\  aiH'cd  airvralt  .systems  engineering 
IS  applied  lo  the  design  and  develop¬ 
ment  ol  these  new  supersonic  weap¬ 
ons  lor  the  Canadian  government. 


lountoms 


leoson. 


imis  wns  built.  And  a  port 
us  IS  Westinghouse. 


Iron-.mit  the  1,800,000  horsepower  output  of 
le  Rersimis  generntors,  Westinghouse  is  supplying 
iirty-spx  power  Ironsfnrmers  including  two  phpsp-shifting 
id  five  nutotronsformers  with  TCUL*.  the  largest 
-er  built  in  Conodo.  Two  outotrnnsformers  ond  the 
lose-shifting  tronsformers  ore  Iricoted  at  Chnriesburg  to 
ep  down  ond  shift  voltoge  for  use  on  the  Showinigon  .system, 
'iree  outotronsformers  ore  located  at  Bout  de  I'lle 
ir  the  Montreal  system. 


ydro-Quebec  con  be  ju  i  this  mognificent 

:hievement.  Truly,  out  ..ii.Uy  volley  of 

ersimis  comes  the  dow'i  .ii  new  industry  for  Quebef, 

rCUL— Tap  Changing  Under  Load, 


CANADAIR  and  AIRCRAFT  PRODUCTION 

I'86  Sabre  jet  Hgliters:  Canadair  produces  this  famous 
tighter  for  the  RCAF  and  other  NATO  air  forces.  The 
fastest  flying,  highest  climbing  tighter  aircraft  in  European 
multi-squadron  service,  the  Sabre  jet  has  proved  its  supe¬ 
riority  in  actual  combat. 

T.VT  Silver  Star  trainers;  t  his  Canadair-produced  jet  air¬ 
craft  has  become  the  standard  trainer  for  RCAF  and  NATO 
suidcnl  pilots. 

Canadair  CI.28:  I  bis  is  the  largest  aircraft  ever  lo  he  built 
in  Canada,  and  will  ’ne  used  for  reconnaissance  duties  by 
the  Mafitime  Air  Command  of  the  RCAF. 


Lorgrst  outotronsformers  with  7CUL  ever  buHt  in  Conodo,  this 
one  Of  five  supplied  for  the  Bersimis  system  by  Westing^ 
house. 


CANADAIR  and 

NUCLEAR  PRODUCTS 

In  this  new  field  of  activity,  Canadair’s 
facilities  for  design,  engineering,  develop¬ 
ment  and  research  are  directed  toward  the 
production  of  lest  rcaclors  for  the  govci  n- 
mcni  aulhorily.  Atomic  Energy  of  Canada 
l.imiicd.  Canadair  conlributes  to  C!anada's 
conlinuing  program  for  the  development 
of  non-miliiary  uses  for  nuclear  products. 


One  of  the  huge  dams  on  the  Bersimis  system.  These  doms 
moke  postiblg  o  loke  eontoming  350  billion  cu.  ft.  of  wetter. 


fht  town  of  Lohrievilto,  iiU  of  Bonimi*  Gonerating  Station. 


CANADAIR  HAS  PRODUCED 
MORE  JET  AIRCRAFT  THAN 
ANY  OTHER  CANADIAN 
MANUFACTURER 


ouse 


CANADIAN  WESTINGHOUSE  COMPANY  LIMITED,  HAMILTON 


»  I  Having  reprard  to  the  different  way  of  life 

IhA  4*|||Anf^lAl  IllltPC  in  Russia  and  the  United  States,  it  is  rea- 

|IIV  I  IliailViai  IIIIIU9  sonable  to  believe  that  the  proportion  of 

ESTABtisRED  1*11  praduatcs  to  enrolments  will  be  consider- 

Ettbllthf d  BTfry  Erldiy  st  410  St.  Ntfhols*  SIrfft.  Montf^il,  qHIv*  in  PtiQcin  fhjin  in  fhp  TT  S 

by  Tbi.  rtiia«ci.i  Time.  Pnbiuhiait  Co.  ud.  Sfcrrtary,  a ni.\  Rreaier  in  Kussia  loan  in  rne  u.i^. 

John  D.  Ro(t>  B.se..  c.A.  Aothsriied  s«#iid  cim  This  IS  a  Question  that  calls  for  serious 
Mall.  P..t  Offic  pyp,rtm.at.  Ottawa.  _  Consideration  by  povernments  and  educa- 

g  j,  Pahiuhar  tionalists  amonp  the  western  nations.  In  a 

A.  B.  w.  rovNo  ....................................  democracy  the  youth  of  the  country  can- 

-  '  ■  —  not  be  repimentod  into  attendinp  univer-  -.u 

■CBSCRIPTION  PRICE:  In  Canada  and  tht  Tnlled  RInrdnm.  I  ..jfjpc  rnllpcrps  as  Ihpv  a  rp  hphind  thp 

ss.oo.  Eiiawhera.  $6.00  (Canadian  fond.!.  .MHOS  uno  coiicpes  as  10^  are  nemno  ine 

ADVERTISING  Rat«  Cardu  on  appllrattitn  al  all  anr  officaa  )  IFOIl  ClU'tain;  311(1  StUO^ntS  CanflOt  Df*  111306  Golden 


Management  Courts  The 
Stockholder 


By  CLIFFORD  W.  MALI 
(Repreducdd  from  INDUSTRIAL  CANADA) 


not  be  repirnentod  into  attendinp  univer-  Therp  are  five  basic  objectives|holder.«,  or  afford  them  the  op-json  s.  and  others,  all  enjoy  a  prac-  Mary-le-Bow  derived  its  Nor- 
.MtlOS  and  COllepes  as  the\  are  behind  th**  to  be  considered  in  any  stock-'portunity  to  meet  with  a  truly  lira  I  association  with  the  .stock-  nnan  French  name  of  St.  Mariae 


have  been  no  real  Cockneys 
born  since  May  11,  1941.  For,  on 
that  day.  one  of  Hitler's  bom¬ 
bers  knocked  out  the  church 
and  destroyed  the  bells.  Now, 
backed  hy  the  I,ord  Mayor  him¬ 
self.  an  intensive  campaign  i.s 
on  to  restore  the  Bells  of  Bow. 

Incidentally  the  church  bro- 
ehiire  says;  "The  church  of  St. 
Mary-le-Bow  derived  its  Nor- 


or  from  any  rrsponsiblo  AdTertlsIoy  Aarnry. 

READ  OFFICE:  Menlrnl.  AVrim*  6-2136  —  All  DeporlmrnU. 


to  work  anv  harder  than  they  care  to  do.! 


holders'  program  —  all  of  whichjrepresenlative  group  of  the  com-  holder  at  the  point  of  .sale,  ori  be  Arrbiis  from  the  fact  that 
will  reflect  improved  company  pany'.s  investors.  !n  recent  years,  retail  level,  This  intimacy  nuile  jt  was  one  of  the  earliest  build- 


READ  OFFICE:  Menlrnl.  AVrim*  6-2136  —  All  Deporlmrnu.  _  ■  ,  n.  bn  -pcpi-  |  iiiiiuinru  « m  vr  .rv....  .........  .r. ..  ......  ,,  „  n.-,  mr  rnin,.-,  ..uii.i- 

TORONTO  OFFICE:  ,101  Royol  Bank  Bid*.,  6  Kina  sirrM  |  I  nore  mu.sl  oe  ,some  mca.sures,  v\  Cl , stockholders^many  managements  have  under-ihappily  gives  the  stockholder-  ing.s  in  the  city  In  be  built  on 


East:  Trlephonr  EMpIre  3-13.>3  and  EMpIra  3-1334:  E. 
Wilfrid  Hnoprr.  Manaarr. 

LONDON.  ENG.:  $.1  BlahapsaaCr.  E.C.  2:  Datira  A  Co.,  Rrpre- 
arntallTea. 

NEW  TORKi  111  Braadaay.  B.  8.  Farley.  Repreientatira. 


Devoted  to  tht  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  OUT  resources. 


MONTRE.4L.  FR1D.4Y.  .^PRIL  27.  IP.ifi 

It  Depends  on  Whose  Ox 
Is  Gored 


which  C3T1  be  t3k6n  th3t  woulfi  pioviiic  enteme  it  promotej*.  takm  to  accommodate  m  o  r  e  consumer  a  first-hand  knowledge  arches  or  “bow? 


with  a  better  out  turn  of  trained  enpineerS|gj.jpf|y^  they  can  be  .summarized  stockholders  at  tlic  aifhual  meet-  of  hi.s  company's  performance,  and  Still  on  the  theme  of  chur- 
and  technicians.  Eyer.y  po.ssible  avenue 'a,  follow  s:  'Ing,  The  stockholder's  initial  re-  thus  encourages  a  closer  relation-  ches.  I  tried  to  find  St.  Olave's 

whereby  such  an  ob,jective  ma.V  be  attain-j  J  to  give  constant  policy  con-,sponse  does  not  always  satisfy  ship  between  the  stockholder  and  where  Samuel  Pepys  onee  w'or- 
ed  should  be  explored,  and  that  'vithoutisiftpi-atlon  to  the  welfare  of  ihelmanagement,  but  the  gradual  im-  his  investment.  shipped.  Somehow'  I  could  not 


too  much  delay. 


shipped.  Somehow'  I  could  not 


stockholders  and  their  attitude  to-  provemrnt  in  attendance  at  an-i  Management's  record,  and  often  find  it. 


ward  the  company; 


indicates  t  h  a  t  the  manner  in  which  manage-  Since  then  I  have  .seen  the 


The  Congress  of  Labour  and 
Its  Responsibilities 


2.  promote  a  continuing  pro- stockholders  welcome  the  oppor-  meat's  personality  is  publicized  to  Cheshire  Cheese,  off  Fleet 
ram  of  communication  and  con-!'mit.v.  the  stockholder,  has  a  big  bearing  Street,  haunt  alike  of  Dickens 


gram  of  communication  and  con-i'mity. 
tacts  designed  to  get  better  ac-j  ^ 
quainted  with  the  company  s 


on  the  continuation  of  one's  re-  sod  .Johnson.  I  visited  St.  Bar- 


he  company  s  larger  United  Slates  for-L  .stockholder,  E.  tholomew's,  founded  in  112,1.  1 

porations.  the  trieid  has  progres-ip  -j-^yior,  one  of  Canada'.s  most  noted  the  opulence  of  Golder's 


,  .  j  1  r,  •  stockholders  .  r  -  r.---  p  xaylor,  one  of  Canada  .s  most  omen  me  opulence  oi  woioer  s 

Cautionary  words  sounded  by  Primer  -  '"''"'’«^-|.succe.s.sful  financiers  during  the  Green,  and  circled  Leg  of  Mut- 

Minister  St.  Laurent  in  his  addl-ess  to  ,on,,al '''''  ‘".past  twenty-five  years,  is  an  apt  'on  Pond.  Then  pa.st  Hampstead 

newly  formed  Canadian  Labour  othei  IporaTe  .^ar  management  s  H-'h,  .  ..aw  the  old  London 


. . ..0.0.0.  v  corporate  , he  annual  meeting  Wall  built  bv  the  Roman  bv 

^  as  a  merirer  of  the  two  major  tl'ade  umon.events  where  more  mtimale  and:,;,;,,  ,,,  ^.he,,  the  larg-i;"-''""-';  ^oumen.  optimusm.  and 

Concern  was  expressed  by  r.  M.  Fox.  j  orpanizations  tn  Canada  to  the  effect  that  informal  relationships  between  stockholder  g-oups  re.side.r*"’"""  '  to  employ  ^own  Tack  straw  s  Castle 

'  lU..  _ _  ...-.--u* _ Imananement  and  .stockholders  _ _ _ _ _  s'ockhnlders  capital  with  success  shown  .Jack  Stiaw  s  La.^tle. 


the  Conjrress  should  u.se  its  weipht  care-j'^''^^^''"'  s'n'-kholders  Q^j^rterly  mectl.ng.s  are  similarly'^  self-evidenL  confid'ence'i's  as-  '  *'nt'ed  the  morning  with  a  de- 

full  was  immediatelv  .seized  upon  bv  Frank organized  to  provide  frequent  op-  lightful  luncheon  at  The  Orange 

H.  Hall.  Chairman  of  the  Canadian  Rroth-  5'ockholders  informed, ^rt.mit.es  for  the  .stockholder  to;'  T,,,,.  i,  ,he  picturesque  .sub- 

erhood  of  Railwav  Fmnlovees  as  “wavintr  and^hear  management  report  on  the|  The  management  which  ha.s  a  urban  village  of  Tottenridge. 

eihoou  of  Kailw  a.x  hmpl0\ee.  a.  vta\  inp  commercial  progress  of  the  com-iquarterly  progress  and  growth  of!j„„^  hatting  average  wins  ready  Here  was  an  English  Inn  as  you 

the  hip  stick.  A  dl.spute  between  the  rail-  pany.  its  producs  and  sales  ob-,the  company.  jinve.slor  support  when  it  initiates  always  dreamed  it. 


I  ended  the  morning  w'ilh  a  de¬ 
lightful  luncheon  at  The  Orange 
Tree,  in  the  picturesque  sub¬ 
urban  village  of  Tottenridge. 


president  of  St.  Lawrence  Corporation  the  Conpress  should  u.se  its  weipht  care-j'^''"^^''"'  is  self-evident,  confidence  is  as-  '  onded  the  morning  with  a  de- 

Ltd  at  last  week’s  annual  meetinp  of  that  full  was  immediatelv  .seized  upon  bv  Frank eve  op,  organized  to  provide  frequent  op- ’  lightfui  luncheon  at  The  Orange 

maior  Canadian  newsprint  producer,  over  H.  Hall,  chairman  of  the  Canadian  Rroth-  /•, •nformedi^r, unities  for  the  .stockholder  to ;•  Tree,  in  the  picturesque  sub- 

lu  '  -Klo  on  the  industrv  orhoort  of  Rnilwnv  Fmnlovoos  “wnvi'ncr  andihear  management  report  on  the|  The  management  which  ha.s  a  urban  village  of  Tottenridge. 

f’/ll6  T)OS?i  nl6  lUtUTP  Pit  PC  ts  on  TnP  tnriu.  rr,  Pl  noort  Ot  iv3m1^3\  m  P  10\  PPS  3.^  3\  in  jr  comm^rcis  I  oro'^c^s^  of  tho  com  -  *  a  nartprl  v  oroersss  «jnri2rowthofl  ji-aa*  ^  c*  vu? 

—Canada's  larpe.st  exporter— of  the  com-  the  hip  stick.  A  dl.spute  between  the  rail-  pany.  its  producs  and  sales  ab-,the  company.  i,  alw-ays  dreamed  it. 

motion”  raised  bv  newspaper  publishers  way  union  and  the  railroad  companies  islject"'es;  j  a  good  deal  of  useful  publicity,  enterprise  or  expands  an  ex-  •••  « 

over  the  newsprint  price  increase  of  last  still  unsettled,  an  award  handed  down  by|  envelop  a  conmmer  mterest-.regional  interest,  .md  public  un-  The  history  of  WmdsorlTodU  I  w’alked  right 

.  a  federal  conciliation  board  havinp  been  well  as  an  investor  interest-  derstandlng  of  m.inagement  poll-  .pve.stments  in  Canada  dow-n  the  pages  of  Engli.^h  his- 

olv^.dv  avp  indioptionk  fhP  npws.  ^t'CPPted  hy  the  unions  but  not  yet  by  the  by  stressing  product  and  salesxies  has  been  effected  by  this 

fh;  railroads.  promotion  in  the  program.  .popular  innovation  in  manage-  ^  , 


Still  going  down  Royal  Pow>, 
It  was  .just  a  few  steps  to  Eton. 
Here  in  the  middle  nf  the  yard 
is  a  statue  to  Henry  VI  (1422- 
14611  who.  among  his  good 
deeds,  founded  Eton.  The  piou.s 
old  educationist  did  not  make  a 
great,  mark  in  history,  but  he  at 
least  established  a  place  for 
playing  fields;"  for,  not  .so  far 
away,  you  could  stand  iu  a  high 
spot  and  look  down  on  the  Play¬ 
ing  Fields  of  Eton,  those  hal¬ 
lowed  grounds  on  which  Water¬ 
loo  and  Ladysmith  and  Bala¬ 
clava  and  El  .Mamein  wein 
originally  foiighl.  although  Ihis 
is  only  the  historian's  version, 

I  closed  the  day  at  Stoke 
Poges.  where  Grey  wrote  him¬ 
self  into  immortality  with  his 
Elegy  written  in  a  country 
churchyard. 


BUILD  YOUH 

(^pital 

in  CFnads'f  foremott 
Compound  -  Cumulative 
Mutual  Fund 

paym»nt$  as  low  as 


o\  good  dral  of  usrful  publicity.] 


an  enterprise,  or  expands  an  ex-1 


There  already  are  indications,  the  new.s- 
print  executive  said,  that  the  manatre- 
ment  of  investment  trusts  and  other 
sources  of  investment  funds  for  indtistr\' 


railroads. 


promotion  in  the  program. 


4  4  rrM,r,  unn  nrner,  The  rail  union  chief  obviously  is  re-  How  does  management  plan|ment-slockhoIder  relation.s  Onei  Thanks 

ment  /.[nT’  forindu.trv  outcome  of  the  last  disputeh"^  faster  these  objectives?  Whatlof  the  significant  re.sults.  j.  p  .p  Travel  A.ssocia- 

sources  “  ^A-once  the  >  the  unions  and  the  railways  whenl^'^P^^  '■'  management  taking  to, rour.se.  has  been  to  put  a  new,  ^  p,,, 

may  be  hP^ine  to  VrAprt'ivp  Apnue  i  government  stepped  in  to  avert  W,n  greater  stockholder, perspective  on  a  corporation  Phillipse.s.  the  s.  my  disposal  and.  when  they 

newsprint  field  as  ""  lAavai  a bl  ftnX  tie-up  due  to  the  threaten-I^P^^-*""’  , opera  ions.  Many  of  the  regional!^, ,,,,,  ,  wanted  togo, 

for  the  ))lacinp  ot  tneir  ataiianie  ninn>.  .  ,  The  first  move  m  setting  up  a  and  local  prejudices  which  be-i.  .  j  ■  j  ,  j  It  said-  ■■nnnnvmede  " 


ed  strike. 


The  first  move  in  setting  up  a  and  local  prejudices  which  be- 


And.  he  pointed  '‘'V  1? "''I  'n'  ^  Hall'-'  criticism  of  the  Prime  Min-|f°'''^">  program  of  stockholder  re-^came  associated  with  '’"''P^'aHf’nsi  ‘  " 

plications  in  the  liphf  of  the^  fact  that  the  ^  flpsipnated  as  bein?:’^*''’""  -'"fHcient  factual  re-  alleged  to  be  di.ected  and  man-j'  ^  I 

time  IS  fast  approachintr  when  the  ne«>-  J^e  Canadian  Congress  ofi-^^a.ch  concerning  an.v  group  of  aged  by  Wall  S'reei.  Bay  Street. 

print  industry  will  be  forced  tn  lesoit  to  i  i-pnrpsspritinp-  in  it  Hoe?  kiich  .,n  ■""'^'^boldeis  VVhn  are  they?  What  or  St.  .James  Street,  are  dissipated.  ,  ^ 

thf  f,„tabli,«hmenl  of  now  mills  or  tho  in-  ,.".^,'7''  ma  mitrof  IhT  orianir'ed  '''  'oP''"''. '  p."  'P'"  p'”'  ar.-.co.i.iotM.,"/"'"'"”-’',*'"*'''’  "  '"'T’ 

...allafion  of  »Hdi,,onal  machines  in  rn'ThoTo'.mll- y.1aI'’rromS^^^^  'P' cp""  In  ""JL";;.!”" 


the  establishment  of  new  mills  or  the  in¬ 
stallation  of  additional  machines  in  order 
to  meet  the  expandinp  requirements  of 
the  newsprint  consumers. 


munication  or  annua!  report  quite; 
naturally  develops  an  interest  ini 


I  said:  "Runnymede.  " 

For.  at  Runnymede  in  far  off 
121.1.  modern  English  history 
began.  Here  the  British  barons 
marie  a  good  bargain  with  a  bad 


ffjpfjl  king.  They  got  .John  on  the  dot- 


powers  for  irood  and  evil;  a  fact  which  is 
fully  recopnized  by  the  leaders  of  the  two 


by  the  company.  Imperial  Oil 
Limited  dramatizes  ius  search  for 


Up  until  now  newsprint  manufacturers  rpprjrjpp  trade  union  bodies.  Under  theT®’’'^'^ 


have  been  able  to  step  up  their  productive 
capacity  throupb  improvements  effected 
in  existing  machinery.  There  is,  however, 
a  limit  to  the  extent  to  which  newsprint 
machines  can  be  speeded  np;  and  there  is 
evidence  that  this  limit  may  have  been 
reached.  If,  as  appears  indicated,  further 
expansion  in  newsprint  production  should 
call  for  construction  of  new  mills  or  in¬ 
stallation  of  new  machines,  capital  require¬ 
ments  Mr.  Fox  pointed  out  will  be  such 
that  the  necessary  capital  expenditure.^ 
could  net  be  met  from  current  earninps: 
which  would  mean  new  financing  for  the 
companies.  Lackinp  the  ability  of  oper¬ 
ators  in  the  industry  to  make  a  reasonable 
profit  hy  reason  of  restrictions  placed  on 


pany?  What  is  iheii-  attitude  to-;  .Annual  reports  currently  illus-  '.  .  .  ,  ^ 

wards  the  enmpanv  in  general,  its  trate  the  increasing  management lamatize.s  lUs  search  for 
policic.s,  its  products,  and  its  Interest  in  its  stockholders.  .ManyT*  estei  n  Canada,  it.s  pipe- 

f  ,  •  ■.  .•>  Panakian  =  (  inner  r.  .-n  /tninn"'^*'  dC  VClopmPn  tS,  and  Other  ele- 


ted  line  with  the  Magna  Caita 
and.  from  that  time  on,  all  Eng¬ 
lishmen  began  to  breathe  freely. 
On  a  lovely  meadow  beside  the 


n,„4nnnnn  4 V, n  D n ! n- n  \T;nicr4n..  t. 1  LI  ' LI t uip  Stability  ii.s  30  inve.stmpnt?  Canadian  corporations  are  doing  .  ‘  d.-namv  Thames  cianei. 

mstances.  the  Hrime  Mmistei  would  •  rvneiimi  nnrnn.-af»  „„,.^u,„  iments  of  the  company's  operation; 


have  been  failinp  in  his  dutv  had  he  not,  ‘^formation  hreomes  s 

warned  apainst  the  misn.^e  of  the.se'P'-';^""  A  s  stock- 

nolripr.  Manaaemvnt  no  lone- 

powers.  i  , 

•  Cl  $  J  u  ui  n  J  It  15  convprsant  with  U.' 

Much  jroorl  C3n,  3nd  prob3hly  will,  dp-,  ^  , .  , .  .  ^  .u  t.  • 

rive  from  the  tr3de  union  merper.  Onei  ,  .  1.^,4 

likelv  development  will  be  an  end  to  raid-  ,  ...  , 

. ,  .  ■  J  ual  meeting  with  Os  more  sociable 

inp  amonp  the  various  unions  and  conse-|  .  ,  u  ^  - 

quent  strikes  based  alone  on  trade  union  ,  ^  . 

^  T.,  i  .-  r  i  J  meeting.  Manag,-ment  needs  tn 

que.^tions.  The  concentration  of  trade!  ,  ,  ,  u  u 

union  control  .should,  it  is  reasonab  e  to|^.^  ^ 
believe,  facilitate  di.^cussions  on  q'iestions,f.^^^.,^„^ 
of  major  policy  by  union  heads  and  repre¬ 
sentatives  of  management. 

It  behooves  those  at  the  helm  of  the  The  stockholders'  list  will  break 
big  trade  union  organization,  however,  rriany  -j.ccful  classifira- 


This  information  breomes  a  an  rxc^*l!ent  cornoratp  merchan-:  ‘  f  p  , 

Iprofile  of  the  cimpany  s  stock-  dising  efofrt  in  their  annual  re- themselves  to  indus-j 
holder.  Management  can  no  Inng-'ports.  The  trend  is  to  extend  and  showmanship.  The  Shauini-| 

Ur  assume  It  is  conversant  with  itsdo  translate  this  reporting  among Power  Companyj 
Istockholders'  attitude  on  the  basis  emplovees  as  well.  Some  reports emphasisj 
jof  a  few  i.solated  letters  or  a  cas-' cover  both  aspect.s  of  this  report- j'"  power  developments! 

!ual  meeting  with  Us  more  sociable  ing  task  in  a  logical  manner.  Most!*'’  Maurice  Valley,  and  thei 

Istockholders  during  an  annual  companie.s.  however,  prefer  to  "''’’ch  assure  it.s  .stock-j 


meeting.  Manag,-ment  needs  tn  .segregate  the  two  reporting  func-|  "  continuing  yield  on|  ^ 

get  nut  on  the  commercial  high-  'ions  first  into  t.he  annual  reporti'^^T  investment.  Other  industriesj 
way.s  and  bywa.vs  and  do  some  and  .second,  the  employee  version technological  advances! 


first-hand  hard  fact  finding. 


1ow-n  into  many  -j.scful  classifira 


of  the  report.  Frequentl.v,  the  lat-  management  has  had  the^  .shoppe."  where  I  mistakenly 

ter  report  forms  a  special  section.  «nri  wisdom  to  adopt  in^ 

^  of  the  employee  new.spaper  or  competitive  race  to  maintain, 

_  magazine.  The.se  reports  are  now. ‘heir  industrial  leadership  andj  boasted  it  was  founded 

,  supplemented  by  special  annualjhigh  priorities  in  the  market.  j-2^  during  the  reign  of 

7 1  report  letters  directed  to  em-|  'I*  d*  Henrv  VIlI. 

-iployecs.  to  cuslomtr  groups.  »Pil  rT  ‘’’t,"”'  I’'-*'  l>o«'0''<.r.  u'o  marl. 

ZamS  m  m.  ,0  a  a  '"’■'■•I 

L  .  .  .streamlined  to  meet  the  demand 

f  '*■  for  a  bilingual  report  -  a  gesture  Z 

.  One  notable  Canadian  example. L,  ^,^11  as  an  obligation-to  the 

3  in  recent  years.  i.s  the  colorful  and  I  growing  investment  interest  in  "'ho  turned  in  her 

-,lmerchandi,sing  approach  in  thejp-.ench  Canada  Canadian  Brew-i 
g'anniial  report  of  the  Dominion _ ; _ i  . _ _ _  ,  IL 


the  sign  which  tells  the  .story. 
Surely  never  was  so  important 
a  pact  signed  under  more  pic¬ 
turesque  circumstances. 

From  here  we  liirned.  a.s 
.lames  Hayes,  the  competent 
Cockney  driver  from  the  Bri¬ 
tish  Travel  .A.s.sociation,  wheeled 
IIS  back  through  Windsor.  Here 
the  eommercialized  quaintnes.s 
took  me  to  a  sort  of  "ye  old 


You  Cot 

Cemada'f  iMdmg  or^H-th  cempan;#?  — 
hill  um»  proitssional  manag«m«rt— 
tm’jpus  dividend  r^mv^tmenl  —  dollar' 
c?pt-av«rag1ng"  —  ec^nv^ruen*  2  vw 
tmr^R  —  hill  life  insu»-anci»  rn 

erheduied  unpaid  baiarree  — 
odmmipnatD'ek  coet  ef  apy  Oanadan 
mubirtl  fund 

You  Puy  «nly  r«Tj*-rT  -{*•$ 

in^  pm-#  rl  M.A.f^  ftharei  —  n*'  ejc^ra 
charaes  whnfmvoT, 
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R.  A.  Daly  a  Company 

bfMTTUD 


keep  a  leash  on  any  over-aggres.sivene.ssj^'""''-  *'*  ”  geographical  basis;, letters  directed 


them  in  the  matter  of  price  adtance.'s  to  •  power  hungrv  leader.'!  among  the  professional  classifications;.  customer  groups  and 

compen.'iate  for  ri.sing  cost.'!,  the  financing  inHiviHiial  nnion.s  and  to  avoid.  in.<!ofar  by  .'ex,  and  possibly  <4)  by,,„ 


compen.'!ate  tor  rising  costs,  rne  iinancing  jnfjiviriual  unions  and  to  avoid,  imsofar  possibly  .4)  by 

of  plant  expansion  programs  on  reason-  3,,  possible  anv  inclination  to  plav  politics  groups.  After  a  careful 

able  terms  will  be  difficult.  jj^  trade  union  field.  anai.vsis  of  what  varied  types  ofl 

Referring  to  the  “commotion”  raised  There  has  been,  in  some  sections  'be  stockhold- 


by  publishers  over  the  last  price  increase,  the  pres 
the  newsprint  executive  drew  attention  leaders  r 


to  suppliers. 


In  recent  years,  .some  of  the, 
more  graphic  reports  have  been 
.streamlined  to  meet  the  demand 
for  a  bilingual  report  —  a  gesture 


•e  has  been,  in  .'!ome  .sections  Stockhold-!  One  notable  Canadian  example  ,3,  ^,^11  as  an  obligation-to  the  ‘  iTo 

S.S.  a  tendenev  to  compliment  thei^''^  "^^n.igement  is  m  a  >n  recent  years.  ,.s  the  colorful  and  .^vestment  interest  in 

of  the  big  new  union  organization'P'’''>"nn  to  .study  Ihe  be.st  ntethods|-norchand.,s,ng  approach  in  the|p.,ench  Canada  Canadian  Brew-, 


; .Store.'  This  annual  report  illus 


■jv'ated  a  bilingual  report  of  this 


the  newsprint  executive  drew  attention  leaders  of  the  big  new  union  organization  p  '  ,  ,  .  ‘^French  Canada  Canadian  Brew-, 

to  the  published  profits  of  some  publish-  fnr  stay  ing  out  of  politics.  The  fact  is.  ofl'’^  '-'ommunica-.ir.g  with  thi.s;^nnnal  report  of  the  DominionL.ies  Limited  has  recently  inno-l 
in^  companie?  which  showed  wide  in-  course,  3s  records  demonstrate,  that  the'"^^!**^'  l'  ^nnua  report  i  us  ^v'ated  a  bilingual  report  of  this 

creases  over  the  past  few  years.  He  decision  is  entirelv  a  selfish  one.  Thev  arel  ?tockhnider|  company  s  aggres.^ivpj^yp^^  largely  as  a  result  of  several] 

gested.  not  unreasonably,  that  it  was  |  well  aware  that  support  of  the  CCF  partvr'’"’"’”"'"®*’'’"''  besigned  tn,  merchandising  oohey.  it  gives,  ^^p^gers  involving  large  blocks  of! 
“odd"  that  good  profits  reported  by  news-  I  bv  TCL  leaders  in  the  past  has  been  of,  remove  any  for- ppyyl  "•’'J'Li.stomerj French  Canadian  shareholders., 

print  producers  should  he  regarded  a.'  little,  if  anv,  benefit  either  to  the  political!"’’  barriers  wmeh  might  exi.'t  j  re  ^tion.s  with  the  Canadian  food-  formerly  a.ssodated  with  National 
“ground  for  reproach"  by  the  publishers  ]  partv  or  the  trade  union  bodv.  between  the  professional  manage-  buver  Mrs.  consumer.  Through-  Breweries  Limited.  , 
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who  have  not  been  doing  so  badly  them-  ! 
selves  in  the  matter  of  profits.  i 

That  a  segment  of  the  publishing  busi-  ! 
ness  has  been  showing  a  dog  in  the  man-  j 
ger  spirit  on  the  question  of  newsprint  | 
prices  can  hardly  be  denied.  They  have  { 
been  able  to  increajse  their  advertising  ' 


' _ L_  I"’'’"'  2roup  and  a  large  anon,v-|out  the  report  a  good  deal  of  pic-j  Throughout  all  stockholder  com- 

|mnus  group  of  stockholders,  it  'orial  attention  i.s  given  to  the. munication  programs  there  is  a 
Cnnflirt  at  thp  Bamaininn  jf":'""-,'  that  iho.'e  artivitieslrompanys  executive.',  and  its.jtrong  and  con'inuous  emphasis' 
VUIMIItl  ai  me  paiyainiliy  IshnulH  very  .'onn  encourage  a  'tore  employee.',  to  the  expansion V,n  products  an'J  trade  names 

Tg|)|e  i'^Lger  representation  of  .stnrk-'of  the  compan.v,  and  to  its  mer-|hr3nf)j,  3nri  pro.-lucl  uses.  More 

Iholders  at  the  compan,V.s  annua;|chandi.'ing  trend.s.  real  estate  and  and  more  the  corporation  is  .soli- 
The  dirPctnr  nf  Canadian  I'PSParch  for '^•’‘"'*"26.  Evn-.v  effort  to  get  bei-'other  growth  factors.  citing,  and  .seeking,  the  support 


Armand  DumasR  III.P. 

Land  Survtyet  and  forestry  Ingineer 
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if  n]  lows  that  lh'’,'P  activi 
Ishould  verv  ,'onn  encourage 


P.  S.  ROSS  Cr  SONS 

Chartered  Accountarttt 


ratp.s  periodically  without  any  .serious  ’  the  United  Automobile  Workers  a  few.’^*^  acquainted,  and  to  permit  op.|  Actually,  this  company  s  annual  of  it,.;  stockholders  in  the  market 


complaint  from  any  source.  I 

How  Can  We  Produce  More  | 
Trained  Technicians? 

Speaking  before  a  gathering  of  law 
students  in  Toronto  during  the  past  week,  | 
Governor  G.  Mennen  Williams  of  Michigan  1 
warned  that  the  West  i.s  losing  the  fight  , 
against  communism  because  it  is  not  turn-  i 
ing  out  sufficient  trained  technicians.  Hp  ; 
quoted  figures  which  indicate  that  a  total  I 
of  680,000  engineers  have  been  graduated  j 
in  the  Soviet  Union  since  1028  while,  in  1 
the  United  States,  only  480,000  engineers  i 
have  been  graduated  during  the  same 
period.  Statistics  show,  he  said,  that  300,- 


days  ago  described  the  collective  hargain- 


Ipnrtunities  for  th.-  stockholder  to, report  mirrors  the  management  place.',  by  giving  the  stockholder 
Imeet  and  question  management , per.sonalily  of  President  William  a  .sales  promotion  know-how  as 
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ing  process  as  "essentially  one  of  perpetualjabout  its  policies  and  it.s  adminis-!  Horsey  and  his  executive  groupjwell  as  the  financial  facts.  '■ 

conflict.”  a  reminder  which  might  well  'ration,  is  a  healthy  admission  ofiin  a  buoyant  and  optimistic  man-|  There  is  a  persuasive,  double-j 
he  taken  to  heart  by  bu.sines.s  and  in-  'be  need  for  a  more  practical  re-jner.  All  this,  of  course,  gives  the’edged  effort  in  the  manner  in 
"  lationship  between  managementislockholder  the  contagious  feelingj which  the  corporation  is  address-j 

TUr,'  .,.4:r.r.  it-s  .stockholders.  j "f '’eios  "ssociated  with  a  progre.s- j jng  it.'elf  to  the  consuming  .stock- ‘ 

Ihe  pro.'  nt  pr  iccupation  Representation  bv  proxy,  while  sive  and  financially-sound  com-! holder— stressing  pride  of  owner- 

what  is  euphemisticall.V  described  as  “in-,  it  may  seem  to  satisfy  a  majorit.vlpany.  jship  and  the  cumulative  advan- 

dustrial  rolations”  frequently  tends  to'p'  'he  stockholders,  has  never  Retailing  organizations  such  as  tages  nf  being  a  customer  as  well 
obscure  the  basic  conflict  of  purpose  be-  orrmitted  management  to  get  pro-  the  Dominion  .Stores.  Laura  Se-  as  having  an  investment  stake  in, 
tween  employer  and  employee.  .'Mthoiigh  ‘'^'"ly  »rqiiamied  with  its  .share-irord.  Loblaws,  Steinberg  s.  S1imp-!the  success  nf  the  company, 

they  share  the  same  premises,  they  can-i  ~  ^  - - 

not  always  be  said  to  have  a  common!  TPAADIIC _ Tlm^ 

purpose  in  keeping  those  premi.ses  a!  I  LlYlrUO  I  HG  WflUWO  JCC/lG 

thriving  place  of  business.  An  employee.!  (Continued  from  Page  1) 

whose  terms  for  the  use  of  his  time  and, 

talent  are  not  met,  need  not  remain.  He'  ""  "  finally  French  Paris  -  Ruhr  was  my  one  in  War  1.  Sometime.!,  ton. 

can  always  go  elsewhere.  .'eumont.  on  the  French  border  latest  achievement.  they  bring  men  from  the  audi-  ' 

Tho  pmnlnvpr  wants  in  the  words  nf  ence  to  add  hogum  to  some  ; 

1  nc  empioter  wanT,.v,  m  ine  01  ,  I  hope  to  tell  you  that,  when  Last  night  I  went  to  the  Folles  scene 

Carrol  (  oburn.  a  production  tool.  The,  ,Up  cvenchmen  cot  a  hold  or  it  Ben^ere  This  is  nurelv  an  ev- 


student.s  enrolled  in  engineering  employee  wants  an  increasing  measure  of 


.leiimont.  on  the  French  border 
in  France. 

I  hope  to  tell  you  that,  when 
the  Frenchmen  got  a  hold  of  it, 
this  "Rapide"  really  ripped. 


(Continued  from  Page  1) 

French  Paris  -  Ruhr  was  my 
latest  achievement. 


courses  in  Russia  a.s  compared  to  200,000  .security— his  basic  u-age  and  the  benefits  Then  Paris  Nord.  nLi.  Hotel 


in  the  United  States.  he  can  further  exact  from  hi.s  emplo.ver.  scribe.  Here  i  was  walking  Vhe 

It  IS  not  to  be  imagined  that  compara-  These  requirement, s  are  usually  resolved  street'  .of  Paris  before  one 

■  figures  for  Great  Britain  or  Canada  in  the  labor  contract  but  the  contract  „ciock  in  the  afternoon  after 

ild  show  up  in  any  more  favourable  should  never  be  mistaken  for  a  permanent  3  morning  departure  from  Coi- 


tive  figures  for  Great  Britain  or  Canada 
would  show  up  in  any  more  favourable 


light  than  the  United  States;  rather  on  resolution  of  the  conflict  inherent  in  these 


the  contrary.  The  good  governor,  accord¬ 
ingly.  would  seem  to  have  adequate 


requirements. 

Actually,  the  only  way  employer  and 


grounds  for  his  concern  over  the  situation.  [  Pmployep  Vould  resolve  these  differences 


This,  admittedly,  is  a  subject  which, 
to  many,  may  have  been  overworked  dur¬ 
ing  the  past  year  or  .'to.  It  is  one,  however. 


permanently  would  be  to  submit  them-;  Ruropp  th^'p  dav*  One  tram 
selves  tn  a  higher  authority,  as  they  are,  ,srhpdul»d  m  go  down  tn  ihp 
required  to  do  in  the  socialist  state. I  , Spanish  border  i.s  said  to  be 


j  o'clock  in  the  afternoon  after 
,  a  morning  departure  from  Col- 
1  ogne  That's  railroading, 
j  Indeed  France  is  making  a 
I  great  reputation  for  itself  a.! 
I  operating  the  fastest  train.'  in 
I  Europe  thesp  days  One  train 
I  .'chedtiled  to  go  down  tn  the 


that  can  hardly  be  brought  forward  too  j  Despite  its  frequent  disadvantages,  thej  ipsd.v'  to  go  almost  at  aeroplane 
often  or  emphasized  too  greatly.  If  it  ,  “peppptual  conflict”  at  Ihe  bargaining!  speeds.  Then  there  is  the  so- 
can  be  a.s.sumed  that  the  likelihood  of  a  j  (able  is  a  condition  of  the  kind  of  society!  called  Rubber  Train  from  .stras- 
“shooting  war  between  the  east  and  the  ,  we  presently  have.  The  terms  of  reference  bourg.  u  had  tickets  that  way 


west  is  receding — and  there  appear  to  be  j  which  apply  to  cither  party,  however,  but  found  it  awkward  fmm 


at  least  some  grounds  for  such  an  assitmp-  j 
tion — it  is  hardly  to  he  imagined  that  | 
trade  between  the  two  parts  of  the  world  ; 
will  not  develop  to  a  much  greater  degree 
than  has  been  the  case  to  date.  For  this 
reason  as  well  as  by  the  implications  of  an 
always  possible  third  world  war,  the  lo.ss 
of  ground  by  the  west  to  the  east  in  the 
matter  of  trained  engineers  and  techni¬ 
cians  must  be  regarded  as  being  a  .serious 
future  threat. 

The  point  should  not  be  overlooked  that  j 
even  the  relationship  of  engineering  en¬ 
rolments  in  the  Soviet  Union  and  thej 
United  States  does  not  tell  the  full  story  i 
of  the  difference  in  potential  engineering  j 
“know-how”  between  the  two  countries.  1 


must  always  be  clearly  recognized.  j  Rnnni.  Thm  there  is  the  .Mis- 

- — -  I  flair,  a  super  .speedster  In  the 

m  .  m  .  m  .Aff*  .'nufh.  tn  Marseille.'  with  Riviera 

Curt  Comments  on  Current  AftairsI  mnnecHons 

Whoever  it  was  that  talked  Finance,  ,  ^  ”1^!'  ' 

Minister  Harris  into  imposing  that  20  per!  '' r  la  ^  a'" 

,  ,  ,  11,1.  1  the  .'uper-de  luxe  Gnlden  Ar- 

cent  culture  tax  shou  d  get  readv  to  apo  - 
ogise  tn  him  for  having  landed  him  in 
such  a  controversy  so  relatively  early  in;  , 
his  promising  career.  | 

•t*  4’  *!*  on  t.he  Arlburg  Express,  which 

M'ith  gas  pipe  line  proposals  now  com-!  heavily  patronized  train  is  said 
ing  in  more  competitively  than  hitherto'  to  he  the  backbone  of  railmad- 
it  is:  just  possible  that  .somebod.v  will  .^ud-i  mz  in  Europe.  I  travelled  elec- 


Curt  Comments  on  Current  Affairs! 

Whoever  it  was  that  talked  Financp,| 
Minister  Harris  into  imposing  that  20  per! 
cent  culture  tax  should  get  read.v  to  apol¬ 
ogise  tn  him  fnr  having  landed  him  in] 
such  a  cnntrnversy  so  relatively  early  in! 
his  promising  career.  i 


ing  in  Europe.  I  travelled  elec¬ 
tric  trains  m  Au.'tria  and  in 
Germany.  The  German-Belgian- 


denly  get  a  move  on.  But  in  what  direc-  •'■'f  '''ams 


l.a.'l  night  I  went  to  the  Folie.s 
Bergere,  This  is  purely  an  ex¬ 
tension  of  my  field  work  for 
Dominion  United  Church,  Ot¬ 
tawa.  The  Folics  are  not  quite 
what  you  think  they  arc.  True 
there  is  plenty  nf  skin,  and  it 
IS  a  fact  that  the  girls  wear 
nothing  above  the  waist.  But, 
somev'how.  they  do  not  exploit 
the  female  form  divine  here  in 
Pans  a.'  we  do  in  Canada  in 
our  'I'vn  burlesque.' 

The  Folies  tries  as  much  for 
breathless  beauty  as  it  does  for 
coorh  numbers.  I  saw  more 
hootchie  koochie  in  the  nld  days 
in  Montrear.s  Gaiety  than  I  ever 
.saw  here.  Fnr  instance,  you  have 
ore  spectacular  number  called 
"Wedgwood"  during  which  the 
figure.'  come  off  the  pottery  and 
perform  in  a  cla.s.sicall.y  stiff 
form  on  the  stage.  .Japanese 
Print  is  almost  prim. 

There  are.  too.  great  gadgets. 
Suddenly  a  four  motor'  BOAC 
plane  comes  down  from  the 
eeiling  full  of  girls.  Or  you  find 
the  stage  filled  with  water  and 
the  east  walking  into  it  and  dis¬ 
appearing  before  your  eyes. 
Then  later  they  all  come  up 
out  of  the  water  again:  the 
whole  idea  is  a  breathtaking 
speelarle;  although  old  hands 
tell  me  they  were  doing  this 


one  in  War  I.  Sometimes,  ton. 
they  bring  men  from  the  audi¬ 
ence  to  add  hogum  to  some 
scene. 

In  their  all  too  rare  humor¬ 
ous  scenes,  they  really  do  .some 
funny  stuff.  But  the  Folies  de¬ 
pend  more  on  their  bring  seen 
than  being  heard.  The  audi¬ 
ence  is  usually  mainly  Ameri¬ 
can.  with  a  scattering  of  Ger¬ 
mans.  Sn  they  probably  feel  the 
gags  are  mostly  lost  on  u.s 
yokels. 

The  Folie.s  is  also  a  clip  joint 
in  that  the.y  jam  .six  seats  into 
a  tiny  loge  barely  big  enough 
for  four,  A  burly  German  sat 
beside  me  and  radiated  heat 
like  a  .steam  plant.  Then  there 
i.s  the  lady  at  the  door  of  the 
gents'  wash  mom  who  .stand.' 
and  collects  .10  francs  from  .you 
for  the  privilege  of  having  been 
there; 

London — There  seems  to  be  nn 
end  nf  this  cit.y  I  have  hern 
driving  round  the  town  now  fnr 
three  da.ys.  and  still  I  have  not 
begun  to  see  it  all.  1  went 
through  the  rit.v  the  first  even¬ 
ing  and  watched  a  Niagara  of 
humans  pour  out  of  buildings 
and  down  to  the  tubes.  Then  I 
moved  on  to  St  Mar.v  le  Bow, 
whose  Bow  Bells  proclaim  the 
Cor  k  n  e  y . 

Technically  «pcaking,  there 
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Rudyord  Kipling  very  wisely  observed: 

"I  keep  six  honest  serving  men, 

They  teach  me  all  I  know; 

Their  names  ore  Whot  and  Why  and  When, 
And  Where  ond  Who  and  How?" 

Busy  Canadian  executives  accomplish  the  same 
thing  by  taking  a  $25  subscription  to 
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Published  fortnightly  -  Keefer  Building,  Montreal  25. 
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HINTS  TO  INVESTORS 


imarket  of  around  .13^  provides  an 
! indicated  yield  of  only  about  2  1/3  | 
per  cent.  Thi,'!,  of  course,  us  a 
rather  meagre  rate  of  return.  Not 
to  he  overlooked,  however,  is  the 


INVESTMEIVT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


•THE  FIN. A  NCI  A  L  TTME.S.  APRIL  27,  19o6 

rooipany  letter  for  April  A  shares  ivhirh  carry  a  convftrti- 
j  number  of  other  western  .seciiri-  hility  feature  'Address  Burn! 
I  ties  are  also  discussed,  i  .\ddress  Bros  A  Co  Ltd  Aldred 
I  Western  City  Company  r,td.  1144  Montreal  >. 

I  Howe  Street.  Vancouver.  B.C.)  i -  -  - - 


fact  that  the  yield  ba.sis  on  your  || _ 

Rolland  Paper  Co.  I  a  good  reputation  throughout  the'original  purcha.se  price  of  about 

I  am  hniriinj  some  enmmnn  •  **^^'-**^*P  Subscriber*  trade.  Operations  of  fine  paperl$2()  a  share  is  about  4  per  cent.  !  I  nited  Llectric  lown.^  A 

I  am  noirtmg  some  common  m  regard  to  their  investments  t'  iprospectus  is  available  from  Nes- 

shares  of  Rolland  Paper  Co.  whichl  and  problems  ore  invited.  An-  'ndu.stry  depend  to  a  major  extent]  Recently  published  annual  re-  ,,itt,  Thomson  &  Co.  Ltd.  .Vlont- 
l  bought  a  little  over  3  vears:  ore  bosed  upon  informo-  t'pon  the  trend  of  general  busine.ss  port  of  company  for  year  1955  real  in  connection  with  the  issue 

'  tion,  which  THE  FINANCIAL  activity;  hence,  in  the  light  of  Ihejshowed  a  wide  expansion  in  net  nioitgage  bonds  and  piefeiied 


a-'o  an/t  ii’hw.h  /nci  akr..,)  toil  '  "'"'-'I  ' ' I  1 1 rtcuvii^  ,  iiriice,  iH  uie  iigiii  oi  Hit  snow  CO  H  w  ioe  expansion  in  nei  "  ■ 

a^o  and  w  hit  h  cost  me  about  !i!20  T|mES  believes  relioble  fair  ond  r  i^i  i  .  r  u  •  j  .u  shares  of  this  company,  cun  ently 

a  share.  I  have  .since  received  unorefudrcc^  bu  be^  favorable  early  p-ospects  for  bu.si-|earniiig.s  as  compared  with  pte-,„ff,.,,,,,  .,t  yg  u.  yield  4.85', 

3  shares  for  ea„'i  snare  I  hniisht'  pverrke  nt  rnr»  in  s»r,,rinn  in  outlook  for  maintenance  of  violiS  year  at  $5,471,290,  equal  to  and  at  $10  per  share  to  yield 


on  the  subject. 


At  prevailing  inarkei  the  new  ‘'’K- 


3  shares  for  each  snare  1  bought:  exercise  of  core  in  securing  in-  mainienauce  oi  vtoiis  year  at  i  i..iau,  equal  to  ami  ai  siu  pe  sia.  e  ,o  >,eKi 

and  the  new  stock  is  worth  more  formotion,  THE  FINANCIAL  jpaniings  on  a  scale  approximating  $1 .94  a  share  on  outstanding  P^ni-  I'Vd  ''255  !st‘ 

than  I  ongmallv  paid  for  Ihe^  TIMES  cannot  ossume  respon-  tho.se  for  the  past  two  years  ap-jnioii  stock,  from  $3,068,469,  equal  ja„,es  stieel  West,  Montreal', 
old.  I  have  been  considering,  of  ^eor  the  siono- 

late,  the  question  as  to  whether  ture  ond  oddress  of  tne  writer  in  i  ‘Si'^stantial |  Dofasco,  in  recent  years,  ha.s  ".Shii  l  iff-Hor.sey  Corp."  A  re- 

it  would  not  he  a  good  thing  for  order  to  receive  ottention.  An-  leoverago  for  divdends  in  past  3'carrTed  on  an  extensive  program  r« '''rmZto'^o^^ 

me  to  .sell  and  lake  mv  profit  thought  to  be  of  public  year.s,  and  indications  of  a  similar  „f  plant  improvemenl  and  artcli- 

on  the.sp  shares  but,  before  doing  o  **'.!*  *,,/'  Published,  '.spread  between  earrings  and  cur-|tion.s.  Of  primary  importance  has  eiiircntly  yield  about  n'r.  i.^d- 

snvlhinc  about  it  I  would  verv  k  envelope  or  ,,.pnt  dividend  requirements  for  been  the  bringing  into  production,  diPs.s  Doherty  Roadhouse  &  Co., 

anyining  anniit  11,  r  would  very  posfoqe  should  occompony  oil  ,  u  u  u  n  »  p  >.  Sireot  'l’r>ronto  1 

much  like  to  have  your  views  fnquiries.  shareholders, jate  in  19,54  of  a  new  oxygen  steel  ' 

on  the  subject.  1  _  _ _  - _ would  appear  to  have  some  I'ea-] making  plant,  which  ha.s  resulted  ■•'  '•* 

TVN  Ottawa  iprofit  which  is  naturally  tempt-  *""  s”'’^^‘h>ng  more' materially  increased  rate  of  Tiiternatl.  Metal  Industries.”  .^tl 

Ai  mow,, linn  ,n,,L.n,  ,k„  »,.,'ing  'geneious  in  the  way  of  dividend  production,  improved  the  quality  infoi 'national  milletm  is  avail- 

At  pipvailing  inarkei  the  new  *11  ...»  la  kn  .  ‘  able  from  .Moss.  I.awsnn  A  (  o., 

''A”  ,slo(k  of  RoUand  Paper  Co.  We  doubt,  however,  whether  *>  1  j  i  *  u  ,j  ,1,  ,1,  steel  pioduced  and  effected  Toronto,  dealing  with  this  eom- 

l.lrl  IS  selling  at  21 '2  and  the  -R  -  sale  would  be  the  heller  policy  hold  the  slock.  |considerable  savings  in  cos'^^.  As  pany  whose  common  share.s  cm- 

stock  at  21.  This,  as  you  point  'h<*  hsht  of  the  longer  term  Foundries  &  Steel  |  P"'t  of  a  plant  expansion  program 

out,  represents  an  appreciation  on, P''”''P«’cts  for  this  company.  j  "  •  rou  lur  e.  w  lundeitaken  towards  the  end  of  s„,ee,  Toronto,  i 

your  original  investment  in  this!  Company  reported  for  19,55  net'  ^'P^ly  advise  me  with  regard  Ust  year,  company  Ls  doubling  .j.  .j.  .j. 

company  of  over  200  per  cent  and  earnings  after  all  charges  I*"  Smll'^lbkh  ‘-001111111011  Bridge  ’  This  corn- 

offers  you  a  proftl  on  your  origi-  to  .$2.95  a  share  on  ‘A"  stock  and/"'"'""  foundiies  A  Steel  which,  !„  annual  report  for  19a3  it  was  -  - 

ral  investment  in  this  company  of  $2.45  a  .share  on  ■B"  stock,  whichi^  bought  le.ss  than  two  years- agO| stated  that  demand  for  steel  wa.s  income  secunties,  we  can  .see 
^^•pr  ?on  prr  erni  and  offers  you  a '  rppipsrntod  a  modest  improve-i^*^^  which  I  paid  le.ss  y  level  and'jittle.  if  any  advantage  in  letting 

- - ment  over  19.54  earnings  of  .$2.87  a  .share.  I  ha  ve  been  wonder-j  that  production  of  rolled  pi  oducts'go  of  .vour  Dofa.sco  holdings 

]a  share  and  $2.47  a  shares  re-  ^  should  not  sell  my  stock  been  sold  for  the  fir.-t  half;There  may  be  prooably  will  hr 

1^*  todays  piice  wh.ch  i.s  neailyj^C  'pbp  steel  foundry,]  -  inlermediate  fluctuations  in  thr 

A  I  The  new  class  ‘  A  ’  .stock,  as  '^bal  1  paid  for  it  '"''b  department ]  market  for  the  stock  in  sympathy 

vApflAfAl/  .vou  doubtless  are  aware,  earries  piofit.  ^  ^  ^  show  a  lower  rate  of  produc- j  with  general  stock  market  coodi- 

.T^^IJiAaiUl  -  a  non-ciimiilalive  annual  dividend'  ^  jtion  last  year  as  compared  wilh'tions;  but.  a.=suming  that  it  was 

-I  lof  80  rents  a  share  and  partiei-i  Tbeie  is,  naluially,  a  S'P'’l|i9.i4  v^as  booked  well  ahead  atipurehased  originally  a<  an  invrsi- 

^  /  ■■  I  ’  'pates  equally  with  the  "B”  stork  1'’  aci  ept  a  piofit  of,  pp,.  cent  of  eapaeity.  ]  ment  for  future  po.ssihiluirs,  ii 

'be  way  of  dividends  afterj"'"*"  *"  *  bundled  pee  cent  which,  pjnle.s.s  you  are  prepared  to  sell :  appears  to  us  that  a  hold  raiher 
^  rents  a  share  annually  is  beingjb'''''  been  made  within  such  a  and  reiniest  the  proceeds  in  fixed  than  a  sale  would  be  mdirated 

CJ  'distributed  on  the  latter  stock,  *bort  l.me.  In  the  case - - - 

o  OI  1 _ of  "Dofasco,  however,  we  would,  ^  . 

GROUPED  l.In ikok  11."  ii,v,«  '’p'y  qiiesi'on  the  »hvi.sa-l^f  Of  f  niar/  ItimmCk  AcceSkfc 


"Rio  Tinto”  A  pi-ospect  is  avail¬ 
able  from  VV.  V.  Pltfleld  &  Co. 
pany  is  reviewed  in  the  currenl  i.tn.  .Montreal  in  connection  w  ith 
investment  letter  of  .James  the  issue  of  .5'"^  debentures  carry-. 
Rictiardson  &  Sons.  Winnipeg.  Jng  stock  purchase  warrants,  cur- 
Man.  'I'he  company  has  paid  di-  rentlv  offered  at  100  to  vield 
vidend  every  year  since  1912  ,  Address  W.  C,  Pilfield  Co.  Ltd. 
'Address  Ilamcs  Richard.soii  &  2:)',  st.  .lames  Street  We.st.  Mont- 
Sons,  Main  Street.  Winnipeg. '  real.  1 
Man.'  ,  ,  . 


LATEST  REPORT 

Ask  yoor  InvMlmont  DmIw 
for  H«*  Lot**!  R«p*H 
and  Pratpactws  af 


‘  Bowater  Corp.”  .\  prospectus 
is  acailablc  from  Nesbitt,  Thom¬ 
son  &  Co.  Ltd.  Montreal  in  con¬ 
nection  with  the  issue  of  cum. 
red.  preferred  stock  which  is  cur¬ 
rently  offered  by  a  syndicate  of 
investment  dealers  at  .$50  a  share 
to  yield  .5''r.  (.Address  Nesbitt 
Thom.son  A  Co.  Ltd.  365  St.  James 
Street  West,  Montreal). 


"Powell  Ri\rr'‘  This  company 
is  reviewed  in  the  Western  City 


"St.  Lawrence  Cement”  Infor¬ 
mational  malerial  is  available 
from  Royal  Securities  4'orp.  Ltd. 
Montreal,  dealing  with  the  Class 
A  shares  of  this  company.  Thr 
stock  is  regarded  as  a  growth  in¬ 
vestment.  '.Addre.ss  C.  Tank.  Royal 
Securities  Corp  I, id.  244  St. 
James  Street  We.st.  Montreal' 


'  •■Convertible  Pieferieds”  A  re¬ 
view  has  hern  prepared  hy  Burns 
Bros.  A-  Co.  Ltd.  of  a  vvirl'’  v  ariety 
of  industrial  prefi’rred  or  elass  ".A” 


CALVIN  BULLOCK 


Qpuid 

AiliHiSm 

of  (J" 

GROUPED 

INCOME 

SHARES 

LI.VtlTCD 

Successor  to  G  I  S.  .Series 
“A”  Trust,  established 
in  19.11 


I  North  American 
Diversification 

2  Generous  Dtvidend 

Policy 

3  Capitol  Growth 

Potential 

4  Professionol 

Management 

Protection  from 
InRolien 

^  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

2  Favorable 

Succession  Status 

O  Safe  Guardianship 
of  Assets 

|A  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  I.  Canada 
Sw  MArine  9920 


A 


.seen,  wore  more  Ibah  J'z  time.s  ' " ' m.v,.— 
Idividend  reqiiirement.son  the  "A”,b'l'‘y  "f  Pm'-^uing  thus  cour.se. 
I  .i,N  .1.  ,  J  Thi.s.  of  couise,  is  as.suming  — 


i.s|ock.  and.  at  prevailing  market 


which  we  believe  to  be  a  fair 


Grouped  Income  Assets  Up 
100  Per  Cent  in  Quarter 


of  arounri  21*2.  ^If>rk  i?  soiling  on  I 

a  market  to  earn'ngs  ratio  of  only  .''’“r  original,  - 

about  7  1  3  to  1  'Objective  in  purchasing  this  .stock  In  the  quarter  ending  March  R..‘\.  Oil  . 

wa.s  inve.stment  rather  than  specu-  31sl,  total  net  a.s.sets  of  Grouped  ^  Bovver 
I  Company,  after  going  through ,  ^  ,  Calgary  Power 

'a  Hiffifuli  orrinH  Hiirinp  iho  -  for-  ....  _  -  ..  ...  ...  . . Canadian  Canr 


:a  difficult  prriod  during  the  'for-  ..  .  j  f  au-  ci  ii:;Aa')  ♦  to -to-)  ^  ^^ladian  Cannors  .Tfif. 

^  .  growth  potential  of  this  company,  100.2  r,  froni  $1,115,492  to  $2,232,-  (;3j^  Pacific  Raihvav  1200 

ties  reoigani/.ed  its  piodiiction  longer  term  potentialities  914.  In  the  fi.-cal  year  ending  Cons.  Mng.  .Srrillg.  1200 

and  .selling  methods  and,  for  the  3,,j  „„„  o.,.  Con.s.  Paper  ^  70f 

past  five  years,  earnings  iiave  been '  u  i  ..  u  u  .i.  nanried  fi-om  sift-iORr'  u.  «■> ')-i-)  oi  4  * 'J'”"-  «  Chem.  2.-)0( 

on  a  substantial,  and  expanding.  ' b<»  a  much  better  hold  than  f""'  *8.19.81  to  .$.,-.5-,914. 

scale  In  1949  there  was  a  deficit;"  *"'«■  ci'InH  ^  k 

mf  .$.52,841  after  naymen.  of  divi-'  Con.sideimg  tho  nre.sent  end.-  ■‘"andmg  increa.sod  by  II2.3'  “.voar  I.  ^  Run  30r 
,  j,i  J  ,,  ,  ,  allowing  for  the  two-for-one  .stock  t’Unnai  Mine.s  nOt 

■  dends  of  the  preferred  stock:  and.  imn  of  the  stock  market  in  gen-  ,  .  „  .  .  ,  Gv-psuni  Lime  A-  .M  70(1 

,  ‘Pl'J-  effected  on  December  l.ith.  u  j  A  ,u 

-since  I9.-1O.  year-by-year  net  earn-  eral,  of  eoiirse,  there  is  more  than  Howard  Smith  lOOr 

i  ,  Net  asset  value  at  31.st  Indus  5ccentan(r  ROr 

,mgs  applicable  to  the  common  a  pn.ssibi  itv  that  a  sale  of  tnis  ,,  .  or-  u-  u  .u  innu, .  .vicepiame  mill 

'  no  .  •  I-  .March  was  2,-). 2'^;-  higher  than  a  International  Nickel  90r 

have  been  as  follo.vs;  19.a0,  .$4,86, slock  at  prevailing  market  would  hpfo,.e  showed  a  74  3'^  Utilities  700 

a  share;  1951,  $4  43  a  share:  19.52,  give  you  an  opportunity  of  get-  Funds  inception  in  -r-  "2™ 

.$3,23  a  .share;  195.3.  $8.02  a  share;  ting  back  in  again  at  a  lower  April  19.52.  No  midi  \r  Ts  ^  I'W 

j  19.54.  $8.20  a  share;  1955  net  earn-  price.  This  sort  of  thing,  however  Distributions  during  the  .'•ear 
:ings  were  equal  to  $8.46  a  share  Hoes  not  always  pay  off,  as  there  Zie"  dfv  idends!^'  rdas^'^h':  "ca^h  ^ 

.on  old  common  Slock.  |i,s  a  tendency  to  wait  too  long  proceeds  of  one  .stock  f'i'if'f'url  sii.pi  Papada"* 900 

Rolland  Paper  is  one  of  the  for  the  repurchase,  with  the  re-  equal  to  10c  per  share.  Total  dis-  s;ioo|, 'fjoc-k  500 

ioldest  producers  of  fine  papers^sult  that  the  boat  may  be  missed.  ;.etumTn%he‘’ tw  '.r.  ••  1!!! 

in  Canada,  and  its  products  enjovi  Ilofasco  stock,  at  prev  ailing  age  offering  price 

I -  ^  - -  -  Matiagoinent  attribule.s  the  verv  J,"'"" 

- .sharp  increa.se  in  sales  since  d/- 

4  .1  ,  I-  •  •  Aincru-Hii  Airlines  InOO 

(ember  lo  the  new  ixi  icies  in-  » 

^  I  i  10--  M'u  I  Aniercan  Cvanannd  fiOO 


Noranda  Mines 


is  sort  of  thing,  however.  Distributions  during  the  year  p.or.iTrfvev  ‘ 
//  su  amounted  to  12^4C  per  shai  e  of  in-  n,  n 
always  pay  off,  as  there  dividend.s,  plus  the  ca.sh  ^ 


;0,or.si  pionuceis  01  n.m  papeis^suo  u.a,  ...av  ,,,, 

ill  Canada,  and  its  products  enjoy,  Ilofasco  stock,  at  prevailing  ggg  offering  price. 


2000  REPORTS 

Stone  (S:  ^^‘ebsler  ropoi’ts  have  covered 
a  wide  variety  of  .subjects,  ranffing:  from  the 
solution  of  specific  enffineoring:  problems  to 
investig:ations  concerning  the  establishment 
of  complete  now  enterprises.  The.se  include 
process  development,  location  of  plant,  and 
estimates  of  capital  and  production  costs. 

During:  the  pasl  2o  years  more  than 
2.000  reports  have  been  made  by  Slone  & 
Webster  for  clients  in  utility,  industrial  and 
other  fields. 

STO^E  &  WEBSTER 

(  AN  A  DA  LIMITED 
II  King:  Street  W  cst,  Toronto  1 


The  KoTal  Rank  of  Taiiatla 

• 

You  moy  he  one  of  the  shoreholdcrc  of  THE  ROYAL  BANK  OF 
CANADA  -  -  I  of  the  19,000;  or  you  moy  not  be  o  shorpholder 
ot  present  but  would  like  to  be.  In  ony  cose,  we  xholl  be  pleosed 
to  net  for  you  m  foking  up  your  Rights  —  or  m  buying  or  selling 
them. 

Inquiries  invited  —  Write  Of  CoJf 

KiPPEN  &  Company  Inc. 

INVESTMENT  SECURITIES 

1927 

607  St.  James  Street  West  UNiversity  6-2463* 

MONTREAL 


„  1  .  -i-L,  I  .‘vmeiicaii  (Jvanamid  h(i(l  k(l(l 

,  o-  <!k-  ’Wilcox  200  200 

IhroUlHn-  "  Boeing  An  c,  aft  .  ,500  200 

shareholdcis  with  vDnlinrntHl  r»  .....t  .  a;  n  gnn  irsA 
divei-.sificatmn,  a  portfolio  D  '.glas  Aiiciafl  ..400  200 

phasising  grow  th  .xlock.s.  and  ado-  .  2no 

qiiate  investment  return.s.  The  f'"": 

portfolio  was  rev  i.<ed  through  ci.-ii,.  rvii*  ” . i  inn  -nn 

eliminatinn  nf  twelve  securities  o,  j  ,  n  i  r  v  r  i-nn-  i  >-n 

and  purchase  of  nineteen  .,s.surs  0,1  of  N..J.  I.iOO-  IJnO 

no,  previously  held  At  l/n'ir'c'arbide  ....  m  .  200 

31st.  It  mnlHinrd  4/  conimon  ,*(-•  c-.  t  •>aa 

.  ,  's'y  e  L.  A.  _i-  L  S  rr  .....  poo  .  300 

storks.  33  of  which  arc  (;inadnn. 

Portfolio  chpngo.-;  during  (ho  .  ^  n  u 

rtuartrr  ending  March  31st  were  „  aeqmred  through 

as  follows  .v-for-l  .slnr-K  .split. _ 

Shares  Chaiige.s. 
held  at  since 
Mar.  .31  Dec.  .31  I 

Abitihi  .  .  1600  ■  ,300^  " 

.•Muminiiim  .  700  3,iini 

Asbesto.s  . '  800  300 

Bell  Telephone  0  —  .346 

I  M/W  IS.SUR 


A 


NE\J  15M  J 


SI, .TOO, 000 


The  Avalon  Telephone  Company,  Limited 

(Ineorporaterj  nnrler  the  Newfoiimjlanri  Companies  .Ae|) 

5!/2%  Cumulative  Redeemable  Preference  Shares 

(Of  the  par  value  of  $'J.'i  each) 

The  fiO.OOO  .i'jRk  Cnmulafivp  Rerieemahle  Preference  Share*  fheretnafter  eallei)  the  Preference  Shares")  herebv  nffererl 

will  rank  equally  as  to  eapital  anrl  Hivirlenrls  with  the  existing  bb.hTO  Preference  Share*  of  the  par  value  of  $2.3  each  in  the 
capital  slock  of  the  Cximpanv  and  unll  be  entitled  to  receive,  when  and  as  declared,  a  fixed,  eiimiilative  and  preferential  rash 
dividend  at  llie  rale  of  .i'2"c  per  annum,  and  no  more,  of  the  par  value  thereof,  in  priority  to  dividend*  on  the  ordinary  share,* 
nf  the  (ximpanv.  ftiviilends  will  accrue  from  May  1,  lO.Vi  and  will  be  payable  quarterly  on  the  first  davs  of  Fehriiarv.  Mav, 
.August  and  .November  in  each  year  at  par  by  cheque  of  the  Company  payable  at  anv  branch  of  tlie  Company's  hankers  in  C^inada 
(far  northern  branches  excepted-).  I'he  Company  shall  have  the  right  at  any  time  and  from  lime  lo  time  u|>om  at  least  tliirlv 
davs'  notice  to  redeem  all  or  any  of  the  outstanding  Prelerence  .Shares  at  a  price  per  sliaie  eipial  lo  lOl'u  nf  the  par 

value  thereof  plus  aceriied  and  unpaid  preferential  dividends  to  the  date  lixevi  (or  redeiiiplion.  In  the  event  of  the  liqiiidalioii 
or  vviiiding  up  of  the  Coiiifiany  and  upon  any  distribution  of  capital,  holders  of  the  Prelereiiee  .Shares  .shall  lie  entitled 

to  receive  a  sum  per  share  equal  to  the  par  value  thereof  plus  all  dividend.s  ciimulaled.  accrued  and  iiiifiaid,  and  no  more,  in 
priority  to  anv  payment  lo  holders  of  ordinary  share-s.  The  Preferenre  Shares  hereby  offered  when  issued  will  lie  fiillv 

paid  and  nori-assessablc.  The  provisions  attaching  lo  the  S}i'’r  Prelerence  Shares  are  substantially  a.s  .set  lorlli  in  paragraph 
(h)  of  the  statutory  information  forming  part  of  the  prospeeuis. 

Transfer  Agent  and  Registrar: 

Montreal  Trust  Caunpany,  Sf.  .Fohn's,  Halifax  and  Montreal. 

In  the  opinion  of  Oinnsel  these  Preferenre  .^hare*  will  he  investment*  in  which  the  Canadian  and  British  Insur¬ 

ance  Companies  Act  of  Canada  states  that  enmpanies  registered  under  Part  HI  thereof  may  invest  their  funds  without  resorting 
to  the  provosions  of  subsection  (4)  of  I'ertion  6.3  of  siie.h  AeU 

VTe.  a.s  principals,  offer  these  Preference  Shares,  if,  as  and  when  issued  by  the  Caimpanv  and  accepted  hr  ns,  subject 
to  prior  sale  and  change  in  price  and  subject  to  the  approval  of  all  legal  matter*  on  our  behalf  bv  Me**r*.  ITixon.  .General.  Turn- 
biiU.  Mitchell  A  Stairs,  Montreal,  Quebec,  and  on  behalf  of  the  (>>mpany  by  Messrs.  (>>ok  (X  Bartlett,  St.  John’s,  .Newfoundland, 
on  whose  opinion  our  counsel  will  rely  a.sl  lo  all)  matters  of  Newfoundland  law.  The  sale  of  these  3}^%  Prelerence  Share*  is 
subject  lo  the  approval  of  the  Board  of  Commissioners  of  Public  Utilities  of  .New foil ndlaiid. 

Price:  ^25  j»er  share  flat 

I)ivideiids  on  these  .'i'  j''(-  I’refererice  Shari^s  will  accrue  froiii  Mav  1,  l'>.",6. 

It  is  expected  that  Definitive  Share  Certificates  »ill  be  available  for  delivery  on  or  about  Mav  .3.  1036,  VX  e  reserve  the 
right  to  accept  applicatton*  for  these  oH7»  Preference  Share*  in  whole  or  in  part  ot  to  reject  any  application  and  to  withdraw 
this  offer  at  any  time  without  notice. 

W.  C.  PitfiplH  Company  Nesbitt,  Thomson  and  Company, 

Limited  Limited 

Parsons  and  Landrigan  Limited 


.^1,000, ()()() 


Liiiled  Towns  Electric  Company,  Limited 

(Incorporated  under  the  laws  nf  the  Province  of  .Newfoundland) 

FIRST  MORTGACvE  Sl.NKl.NG  FUND  BONDS  i^/4%  SERIES  Dl  E  1981 

To  be  dated  May  1,  1956  l  o  mature  May  1,  1981 


TRl  .ST'EE:  Montreal  Trust  Company,  .Mrmlreal 


In  the  opinion  of  (Counsel.  I  hese  Rond.s  w  ill  be  investment.*  in  which  companies 
resistereri  nnrler  the  (ianadian  and  British  Insurance  Ciompanie*  Act  mar, 
without  availing  themselves  for  that  purpose  of  the  provisions  of  sub*scction 
4  of  Section  b.T  of  said  Act,  invest  ihcir  funds  or  any  portion  thereof. 


PRICE:  .1i98..>0  AND  ACCKI  ED  IVI  EKEST  TO  YIELD  4.8o% 


NEW  ISSUE 


}«2,00(M)00 

(2(W.00«  shares) 


31/2%  COIULATIA  E  REDEEAIARLE  PREFERENCE  SHARES 

(Par  A’ahie  $10  per  Share) 


PRICE:  $10  PER  SHARE  TO  YIELD  51/2% 

^Te  offer,  as  principals,  tliesc  Bonds  and  Preference  Shares  if,  as  and  when  issued 
and  accepted  hv  us,  anrl  siibjecl  to  prior  sale  and  apfiroval  of  (Counsel. 

'These  issues  are  covered  liv  .separate  prospeclti.scs  which  arc  available  on  request; 


JNesbitL,  Thomson  and  Company,  .  C.  Pitfield  &  Company 

Limited  Limited 

Parsons  and  Landrigan 

Limited 
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"As  mentioned  in  previous 
mniial  reports,"  chairman  says, 
haberdashery  and  ready-made 
■lothins  departments  have  grad- 
lally  been  introduced  into  the 


merl  y 


rider  2,000  tons  a  day. 

Operations  at  Sigma  Mines  have 
?en  satisfactory,  J.  B.  Redpath, 
ceciitive  vice-president  said.  At 


ics.  The  Report  men-  ly  able  to  increase  retail  sales  om 
initial  off-shore  move-|an  economical  basis.  Increasedl 
crude  from  thejeffort  on  sales  promotion,  dealer 
marine  dock  and  the  training,  and  merchandising,  im-| 


being  marie  in  the  company's  fac¬ 
tories  :n  the  I'niteri  States. 

H  H.  Bloom,  first  vice-president 
In  charge  nf  North  .Xmerican 
operations  and  president  of  the 
United  States  subsidiary,  points 


hoping  the  total  volume  for  the  <''f  North  .America  Ltd.,  has  now- 
full  12  months  of  Ifl.'ifi  will  at  tieen  incorporated  as  a  British 
least  equal  that  of  last  year."  Columbia  public  company. 

Insofar  as  profit  is  concerned,'  Lafarge  Cement  of  North  .Ame- 
meeting  was  told,  the  yap  he-  oica  Ltd.,  has  acquired  a  .oO-acre 
tween  company's  costs  and  selling  P'Ot'O  of  property  at  the  foot  of 


C.  \V.  Palmer,  executne  \ice- 
presirient.  at  the  annual  meeting 
of  Canadian  Colanese  Ltd.  in 
Montreal  last  weak. 

He  noted  further  that  sales 
and  profits  in  'he  first  quarter 
of  the  current  year,  despite  ai 
worsening  of  the  demand  for  syn¬ 
thetic  yarns  and  f.ibrics.  are  run¬ 
ning  ciose  to  the  first  quarter  of 
19.0.0.  The  forward  sales  position 


197.  Investments  are  shown  $4.164,6,16  lower  than  previous  week. 
Holdings  of  Sterling  and  U.S.  Funds  were  $4, 208, .18.1  lower,  while  other 
assets  were  .$18,647,087  lower.  Deposii.s  were  $12,148,277  higher.  Circu- 


cement  manufacturing  plant  on 
this  site  will  start  shortly. 

It  is  expected  to  be  completed 


company's  important 
but  in  only  very  few 


dications  of  renewed  .lapanese  in¬ 
terest  in  exports  of  competing 
pioducts  to  Canada  and  that  the 
United  .States  mar.  ifacturers  were 


seasonal  spring  weather  in  other 
territories  and  uncertainly  as  to 
agricu!tn:-al  prices  and  prodiic- 
tion  under  the  delayed  US.  farm 


Dealing  with  the  difficult! 
encountered  in  competing  wi 
low  cost  textile  imports,  the  Pe 
man's  president  pointed  out  th 


company  which  owned  substantia 


Royal  Bank  Manager  Sees  West  Coast 
Lumber  Moving  To  Overseas  Markets 

By  talking  lumbprmpn  on  thpir  own  ground  —  or 
dorks,  in  this  caso  -the  Royal  Rank  manager 
(centra, 1  gets  valuable  first-hand  in.sight  into  their 
operation,  and  the  woods  industry  as  a  whole. 

It  is  in.sight  that  cannot  be  gained  just  sitting  at  a 
desk.  That  is  why  he  and  all  Koval  Bank  branch 
managers  —  try  to  get  out  occasionally  to  see  for 
them.selves  just  what  is  going  on  in  local  industry; 
And  that  is  why,  over  the  years,  he  accumulates  a 
wide  fund  of  busine,ss  knowledge  that  enables  him  to 
talk  to  his  custoiPers  on  a  practic  al,  constructive  basis. 

You  will  find  your  local  Royal  Rank  manager  well 
posted,  and  ready  to  dig  for  additional  information 
when  you  need  it.  His  value  to  you  goes  much  further 
than  the  routine  handling  of  your  banking  affairs. 
He’d  like  to  meet  you. 

THE  ROYAL  BANK  OF  CANADA 

A  big  bank  sarving  a  big  country 


Credit  Fonder  Franco -Canadien 

BALANCE  SHEET  AS  AT  DECEMBER  51,  1955 


.ASSETS 

19.%,$  |9.%4 

Office  PremHe*.  IfM  amm.inf*  writlpn 

nff  . .  $  477..%6'i.T7  $ 

Real  Fstat*.  after  Hpriiirtinn  of  lnvp!tt- 

mrnt  reserves  .  1..%69..92.%.48  l..%7S..';6l.fll 

Mortgages  and  .Agreements  for  Sale, 
after  deduction  of  investment  re¬ 
serves  .  67.968.IR4.7'2  6U626,n::fl.M 

Unamorllred  Discount  on  Debentures..  26.".m7..%7  .?68,R2R..7t 

Stnrh  of  Canadian  Cnmoanics  not  ex- 

reeding  Market  Value  .  ,%.';.%. .>.%7 .94  37.686.00 

Other  Investments  .  604.960.00  174.960.00 

Debentures  not  exceeding  Market  %'alue  821,9.91.9.%  1,.%44..%71.1.% 

Demand  or  Short-Term  Deposits  .  9.8I0..%88.7I  J .4.%0.000.00 

<'ash  on  Hand  and  in  Ranks  .  .%07.0.'>.'>.2S  468,60.9.8.% 

Miscellaneous  . 301,192.92  266.376.46 


$76.860,.'>59.32  $67,791,169.28 


AUDITORS'  RKPORT 

Wp  ha\p  examined  the  hooks  and  aecnunls  of  Cieriil  Koncier 
Kranro-Canadien  at  its  Head  Office  in  Montreal,  for  'he  year  ended 
rtpcember  .91,  19.%.%.  and  we  have  obtained  all  the  information  and 
explanations  that  we  have  required. 

Ra.sed  on  mjr  examination,  wp  are  of  the  opinion  that  the  shove 
Balance  STieel  is  drawn  up  so  as  lo  exhibit  a  true  and  correct  view 
of  the  financial  position  of  the  Corporation  as  at  Deeember  31,  19.%,%, 
as  shown  by  the  books  as  at  that  dale. 

CHARTRE,  SAM.SON.  BEAUVAIS.  RELAIR  &  CO., 
Chartered  Accountants. 

Montreal,  March  9,  19.%6. 


L  I  B  1  L  I  T  I  E  S 

19.%.%  19.%4 

Debentures  (including  Reserve  for  For¬ 
eign  Exchange  relative  to  Deben¬ 
tures  payable  in  Foreign  Ciirrenries)  $38,433,204.32  $34,R.%.%,.%86.88 


.Short-Term  Notes  not  exceeding  2  %’ears  4.731,369.30  1,200,000.00 

Provisions  .  1.059,9.92.40  1,001,042.57 

Matured  Coupons  and  Debentures  .  778.026.17  468,.%.9.9.52 

Deferred  Loans  .  1..9I9..%56.84  1.447.773.30 

Income  Tax  .  672.517.67  48.9,500.00 

Dividends  Due  .  56.696.83  40,769.10 

Miscellaneous  .  15.9.797.83  175.1.52.19 


Capital  Slock;  * 

636.000  shares  siithori-sed  I  without 
nominal  or  par  value) 

424,000  shares  Issued  and  fully  paid  10,326,537.22  10,236.527.32 


Reserves; 

Statutory  .  $  2.271.742.87 

r.eneral  .  13,498.768.17 

Provident  Fund  .  1.8.30.000.00  17,600.511.04  16..%3.%,78fl.88 


Profit  and  Loss  Account  .  1.828,419.70  1,5.%6,.%0.9.62 


$76.880,.%59.32  $67,791,169.38 


Certified  Correct. 

G.  GENY  E.  L.  P.ATENAUDE 

R.  LABAT  Vice-President 

E,  de  B.  PANET  A.  BERTHIAUME  B.  LECHARTIER 

Censors  Chief  Accountant  General  Manager 


BOARD  OF  DIRECTORS 

Hniinrnru  rrc.sidrril 
COMTE  CAHEN  D  ANVERS 

PrexidPttl 

EMMANUEL  MONICK 
Honorary  Governor,  Bank  of  Franc* 

Vii  p-PrFsidPvl. 

HON.  E.  L.  PATENAUDE,  PC., 
Q.C.,  Former  Lieutenant  Gover¬ 
nor  of  the  Province  of  Quebec 

Directors 

ARMAND  CHEVAT.IER 
HON.  LEON  MERC/ER 

GOUIN,  QC. 
ROBERT  MEUNIER  DU 

HOUSSOY 

OLIVIER  MOREAU-NERET 
MAURICE  STERN 
ARTHUR  SURVEYER 
MA.IOR  GENERAI,  GEORGE  P. 

VANIER,  DS.O,  M.C, 
PIERRE  VINSON 

Cmsors 

GEORGE.'?  GENY 
ROGER  l.ABAT 
MAJOR  GENERAL  E  de  B 

PANET.  D.S.O.,  C.M.G. 


EXECUTIVE  OFFICERS 

General  Manager 
BERNARD  LECHARTIER 

A.s.siufnnt  General  Manager 
and  General  Secretary 
J.^CQUES  de  LAVERGNE 

( 'nni  pi  roller 
JEAN  B.  RATELLE 

hisppcinr  Genrrnl 
RAYMOND  LAVOIE 

,4s.sistflt)t  General  Ser.retary 
BERNARD  LECLERC 

Secret  ary  nf  the  Board 
ANDRE  DAMBRINB 

Ghief  Arronntavt 
ALPHONSE  BERTHIAUME 


C-l-L  President  Sounds  Note 
Of  Caution  at  Annual  Meetingj 

Plans  for  ronstruction  at  Hamil-icapital  expenditures  since  July  1. 
ton  by  Canadian  Industries  Ltd.,lt9.%4.  of  an  amount  in  excess  of  I 
nf  a  hydrogen  peroxide  piant  ofl$.%0  million.  Mr.  Smith  said  thatj 
latest  design  utilising  an  improv-|fhe  sum  "gives  some  indication! 
ed  electrolytic  process  were  an-  of  the  extent  of  the  company  s 
nnunced  to  shareholders  by  H.  growth."  Included  in  this  figure 


Tip  Top  Reports 
Net  Loss  in  1955 


Greville  Smith,  president,  at  an-|was 


nuat  meeting  of  company. 


[fibre  project  at  Millhaven  and 


C-l-L.  Mr.  Smith  said,  has  sup-j-'while  we  are  making  continued 
plied  the  gieater  part  of  Cana-  progress  in  introducing  this  new 
riian  requirements  for  this  chemi-  fibre  to  Canadian  textile  mar- 
ral  (or  over  20  years  and  the  addi-jkets.  further  expansion  of  salesj 
tional  caparity  would,  he  pointedDviil  be  required  before  a  return  i 
out  meet  rurrent  needs  and  anti-  on  this  investment  is  reflected  in, 
cipated  increased  demands.  earnings." 

C-t-l.  sales,  and  those  of  its  Dependence  of  the  rhemiral  in-i 
subsidiaries,  for  the  first  three .dustry  in  part  upon  the  supply, 
months  of  19.%6  meeting  was  told  of  technically  trained  personnel 
uere  -:siihstantially  above"  those  was  underlined  by  Mr.  Smith.  In' 
of  the  same  period  in  19.%.%.  al-  this  regard  he  said  that  the  shor-; 
though  demand  for  paints  and  tage  of  tearhers  and  students  in 
coated  fabrics  was  affected  by  a  scienee  eourses  has  been  a  matterj 
reduction  m  automobile  prndue-  of  eoncern  for  some  time  past  and| 
t-qn  This  mei-ease  in  consolidat-  that  the  subject  is  receiving  in-' 


.Il’LES  R.  TIMMINS 

s  R.  Timmins  ha.« 


Timmins  ha.«  been 
director  of  The  Great 


■  Annual  report  of  Tip  Top 

B,  "  Tailors  Ltd.  for  19.%.%  shows  a  sharp 
M  .  drop  in  operating  profits  from 
N  1954  figure  and  a  net  loss  before 
’  income  tax  adju.stment  of  $179,- 
i  713  as  compared  with  net  earnings 
after  all  charges  for  previous  year 
of  $11,816. 

Balance  .sheet  reveals  net  work- 
ing  capital  well  maintained  dur- 
1^  mg  the  year  at  .$2.35.%.861  as  al 
fei  December  31st  last  as  against 
^  ^2,384, 447  at  end  of  t9.%4.  Current 
H  assets  of  $4,611,26.%  compared  with 
I  $4,681,077  while  current  liabilities 
I  were  somewhat  lower  at  $2,255,405 
I  as  against  $2.29fi.630. 

I  In  presenting  report  David 
■  ;Dunkplman.  chairman  of  the 
board,  spates  that,  although  fhet  e 
j'vas  a  net  los.-,  for  the  year,! 

I  operating  results  improv'od  eon-] 
been,  siderably  in  the  fall  of  1955  over! -  ^^'GlI  FI,.$  NN,  whose  appoi 


Trans  Mountain 
Shows  Wide  Gain 


'Reliance  Petrol. 


llUWa  fflUC  wdlll  I  Annual  report  of  Reliance 

_  ppli-oleum  Ltd.,  for  1955  shows 

^  ,  .!an  improvement  in  net  earnings 

D.  M.  Morrison  piesidenl  cifjfor  the  year  at  $484,944  as  enm-j 


Dome  Earnings 
1st  Quarter  Up 


D.  M.  Morrison  piesidenl  ofj(„,.  j^e  year  al  $484,944  as  cnm-|  Toronto  — Dome  Mines  Ltd.  had 
Trans  Mountain  Oil  Pipe  Line  pared  with  $440,471  for  preceding  j  tiet  earnings  for  the  quarter  of 
Co.  has  announced  estimated  con-lj'*''” • .  Ralance  sheet  show-s  net  the  ciurent  year  equal  to  24 
solidatPd  net  profits  for  the  ‘hree  "  ''hare  compared  with  18 

months  ended  March  31.  I9.%6,|assels  of  $2, 544. 747  and  current a  .share  in  corresponding 
amounting  to  $1,60.%.6,%2  or  $1,071  liabilities  of  $1,677,944.  ! period  of  19.%,%,  C.  W.  Michel,  pee¬ 

per  share  outstanding.  Company's  lo  directors'  report  F.  J.  Moore, j.sident,  told  shareholders  at  annual 


Ibank  loan  which  stood  $6,000,000  vice-president  and  gerieral  man-  meeting  here.  It  is  hoped,  he  said, 

at  January  1.  I9.%6.  was  $11.6  mil-  feni'ng  compeUtiom  .sXs^  o"  com-  ’he  full  year  of 

lions  on  January  1st  19.%.%  and  pany's  products  continued  lo  in-  he  al  least  equal  to  19.%5, 

reduced  lo  $3,800,000  at  March  .31,  crca.se  at  a  rate  which  compared  somewhat  better. 

favourably  w-ith  the  average  in-  The  lifting  of  restrict ion.s  on  the 
Constriiclinn  is  in  progress  on  crca.se  for  the  industry.  Generally  holding  and  trading  of  gold  by 
the  new  pump  station  at  Laurel,  speaking,  he  say.s.  facilities  for  the  Canadian  Government  i.s  an 
Washington,  Engineering  for  the  dispensing  petroleum  products  to  excellent  step.  Mr.  Michel  said, 
construction  of  two  additional  the  motoring  public  continued  tojalthough  no  production  advantage 
Canadian  stations  is  well  ad-  increase  steadily,  Howev.er,  inican  be  seen  for  Dome  at  the 
v.-inced.  some  instances  the  number  nf  ser-imoment. 


The  Company's  system  has  ope-  vice  stations  appeared  to  be  get- 


Girdwnnd.  general  man¬ 


ed  sales  president  said,  was  rc-  crea.scd  public  attention.  It  p-„p,.  Comoanv  limited 

fleeted  in  belter  operating  profits  clear,  however,  that  in  view  ^f 

for  the  first  quarier.  the  urgencyof  the  problem,  all  iv  ‘ 'mmm.  i.  tte.iqeni  oi 

While  expressing  his  belief  that  aspects  of  technical  education i ^‘.’’’’hser  Consolidated  Gold 
^  V'  .  Vul  .ho  nc.w  .o  ho  onnsiHc-cH  and  s.mno.t  Muios  and  Labrador  Mining  and 


hated  well  up  to  expectations  dur-|ting  near  the  point  w-here  their  ager.  told  the  mecii/Tg  that  devel- 
nperating  results  improved  eon-]  |  ing  the  .year  The  Interim  Re-j  facilities  would  not  be  fully  occii-  ppmenl  continues  .satisfactorily  at 

siderablv  in  the  fall  of  19.%.%  overl HUGH  FLVNN,  w-ho.se  appoint-  t-i’i't  the  first  nuartcr  of  19.%6;pipd  until  the  market  expansion  the  Dome  mine,  w-ilh  a  moderaie 
the  fall  period  of  19, %4,  and  this  menl  as  tieasurer  of  Canadian  In-Dyill  be  issued  shoi-tly  This  will  re-  anticipated  (or  the  next  few  years  improvement  in  development 
trend  has  continued  in  the  first Tluslries  Limited  was  announced! Rfct  a  continued  high  throughput  has  been  realized.  Company,  grade  obtained  in  the  first  quarter 


of,  three  months  of  1956 
d  ".\s  mentioned  i 


i  by  the  company  follow-ing  a  meet-uoc  most  of  that  period,  but  linfor- 1 however,  by  continuing  its  care-!of  the  current  year.  Mill  tonnage 
[iiig  of  the  directors.  Mr.  Flynn!  innately  a  strike  at  a  Washington! fully  planned  .station  building  and'c-ontiniies  at  a  record  high  of  just 


prospects  'or  the  balance  of  the  need  to  be  considered  and  .support, ^'"ncs  ana  i.auiaaor  min.i.s  a.uva 

vla'r  uere  promising,  Mr.  Smith, should  be  as  widespread  as  pos-|f->iP'‘>7';«n  ^ 

sounded  a  note  of  caution.  "Tolsible,"  , dent  of  Imperial  Bank  of  Canada;lc 

.  _ _ .u„  ,.-.o  f'  I  T  ovnancion  and  a  director  of  several  othei';ii 


expert  19.%6  to  continue  the  rate  of!  In  reviewing  C-l-L  T'lPi’nsion,  ‘  ‘  ‘  - 

industrial  progress  attained  in  Mr.  Smith  said  that  good  pro-'£^nadian^companie. . 


IQsT"  he  Vaid  would  he  to  sress  was  being  made  in  the  |  Iwenty-jive'  of  ‘  the '  fifty-.seven ;  November  and  again  a  few  w-eek.sj '"'’Ration  of 

ignore  evidence  that,  over  the  erection  of  the  ammonia  plant  at  materftlly  in  the  year's  opera-  .stores  display  a  complet^e  range,  ago  in  nylon  "‘Re  La 


r'a^'  six  months.  ’  production  in  Millhaven.  Ont..  and  in  the  ex-  tions  but  he  expected  sub.stantial 'of  men's  furni.shings  and  ready-,  about  20  per  cent  below  the  level 
several  segments  of  the  economy  tension  of  the  York  paint  works  sales  from  them  in  the  present  'fade  clothing  1  hese  new  depart-, or  last  May. 

w-as  at.  or  approaching,  capacity  at  Toronto.  Several  other  .smaller  year.  |ments  are  making  continuous  pro-i  The  year's  pattern  had  been 

levels.  .%s  has  been  noted  in  offi-  but  important  additions  to  pro-  .\mong  the  new  produit.s  listed  ere.ss,  but  it  should  be  i-ealiz,cd  indicated.  Mr.  I,,ank  told  the 
cal  forreast.s.  shortages  of  mate-  ductive  capacity  are  also  underby  .Mr.  Palmer  were  "Cclachrome' fhal  "  takes  several  years  to  meeting  by  first  quarter  results, 
rials  and  manpower  may  limit  construction  and  rccommenda-  yarn.',"  colored  f'lamenl  yarns  ostublish  a  worthwhile  volume  which  saw  sales  fractionally 
achievement  of  the  impressiv  e  tions  for  further  additions  may  be  spun  in  color  and  used  in  w  oven  profit  therefrom.  I  higher  but  earnings  lower  corn- 

total  of  capital  putlays  listed  for  expected  from  the  increasing  niim-  and  knitted  fabrics  where  excep-'  "During  19.%,%  .seven  stores  which  pared_  with  the  first  three  months 
jp.ifi  ■'  her  of  development  studies  being^tional  color  fastness  is  required. '  proved  to  be  iinprofitable'of  1955. 

Refemng  to  the  rompany's  undertaken,  he  said. _ !  "Voluminous  f.ibrics  and  yarn.s"j "'ci'R  c.osed.  Savings  re.siilting|  Company's  research  program, 

* - -  ~  initial  sales  nf  which  have  been  fiom  the  closing  of  these  stores  m,-  Lank"  said,  needed  to  piiide 


jments  are  making  continuous  pro-!  The  year's  pattern  had  been 


Illation  of  crude  oi  deliveries.doubtedly  helped  a  great  deal  in.^ut  down  on  April  18  following 
om  he  Sturgeon  Lake  F  leld ,  achieving  this  end.  the  exhaustion  of  the  ore  re.servcs 

to  the  Company*  system  at,  -  It  is  planned  lo  maintain  the  mill 


I-dson  Station.  It  is  necessary  for 


'.^Macossa  Production  I”'!  **  •'>tand-by  basis  until  a  pro 


her  of  development  : 
rompany's  undortaken.  he  said. 


IS  f.ibrics  and  yarn.s"j'vrre  c.o.seo.  Savings  resulting]  Company's  re.search  program,  oaTi-v^-facmties 
of  which  have  been  "om  the  closing  of  the.se  stores  Mr.  Lank  .said,  needed  to  guided  ' 


Massey-Harris 
Cuts  Production 


jthe  same  period  last  year,  the  slow  but  which  are  showing  a  be  reflected  in'  our  future'pxpansion  and*  diversification  to 


United  Staleys  business  is  not  cur-, steady  progress. 


Jcul  costs  and  improve  efficiencvl 
vstal  fila-'  ^  continuing  lo  expand  I  had  been  slowed  by  lack  of  skill-! 
an  initial  ’p’""  operations  through  the  in-'p^  .scientist.s,  which  in  turnYif  ^ 


Toiontn  — 


rentiy  matching  this  improve- 1  "Cry.stal  fibre  and  crystal  fiia-'  "R  '’■'R  continuing  to  expand  [had  been  slowed  by  lack 
'menl.  ment  yarns"  which  had  an  initial  operations  through  the  in-'p^  scientists,  which 

j  Crop  and  growing  conditions  in  strong  demand  but  because  of ’“’"'•‘R’"”’  ready-made  clothing  stprnmed  from  training 
the  United  States  and  Western  its  being  a  fashion  arlirle,  tends  haberdashery  into  more  of; in  the  secondary  schools 


strong  demand  but  because  of  li'oduclion  of  ready-made  clothing  stprnmed  from  training  problems  branch,  has  been  named  1956  win 


Massey-Harris-Ferguson  Ltd  a.  e  lor  m  determtning  factory  pro- 
production  cutbacks  and  lay-offs  duction  schedules  in  the  months 
in  plants  siipplymg  the  United  ahead,  he  said. 

States  trarket,  |  - — - 


Rra.'on  given  for  the  production  Klouf  PmWlirtC  Tft 

heduiP  slowdown  is  "the  pre-  riUUUl.13  lU 

liling  uncertainly  in  United  y  i  ^ 

ates  agricultural  conditions.  nClP  ^61311650 

ifVi  nr-nt-ntv,,/.  =nrl  p]  ■  r>-,  ^  fi  p" .  •  I 


scheduie  slowdown  is  "the  pre¬ 
vailing  uncertainly  in  United 
Slates  agricultural  conditions, 
both  economic  and  ci'matic". 

The  policy  will  result  in  la.v- 
pffs  at  the  Brantford  and  Wood- 
stock.  Ont.  plants  affecting  .ap- 


Penmans  Expects 
Better  1  st  Half 


I  Some  improvement  in  business 
I  volume  during  first  half  of  this 


(  ur  stores.  In  addition  we  have* 

opened  four  new  stores  in  19.%,%."!  Company  has  started  design  for 

_ _ _  a  new  plant  at  M.iitland.  Ont..  to 

I .  •  produce  hydrogen  peroxide  by  a 

Lafarap  CPItIPnt  process  completely  new  in  Can- 

LOiaiyc  \.CIIICIII  3-^,^  process,  developed  in 

DiiilfJiHM  D  r  Dl^nF  US.  by  E.  I.  du  Pont  de  Ne- 

DUIlQing  I  lallT  mours  &  Co.,  will  produce  per- 


..«u  O'-  - -  „f  .surface  exploration  on 

1.  Mr.  Lank  told  the 7fj‘".ablv"''hi^hVi  fhe  the  a^et^aTe  1  U p  t^he  conce.s.sion  is  completed.  Air- 

bv  first  quarter  results. '  j  ^  ^  borne  magnetometer  work  has  im- 

saw  sales  fractionallv  7’"  Toronto.— Maca.s.sa  Mines  Ltd.  covered  13  anomalies  and  these  are 

HU  earnings  lower  com-  fj,'  fufuie  ipquiremrntsj|.p  .,j,  bullion  production  for|lf>  be  tested  by  drilling  and  ex- 

ith  the  first  three  months  Company  is  proceeding  with,  o„a,ter  this  year  valued  Plf'i-a"""-  This  work  should  be 

'the  necessary  engineering  for  sub-i*''R  Miuuiei  luis  year  %'’*“®"i^Of^p]etpd  bv  Julv. 

.sequent  expansion  of  the  Com-iat  .$.%67,561.  up  from  figure  ofi  Operalion.s”  at  '  Campbell  Red 
panys  facilities.  j$52.9..%80  for  corresponding  periodT^ake  Mines  in  the  first  quarter  nf 

~  ~  last  year.  Tonnage  milled  for  the,’"*'.  Riu'rcnt  year  were  extremely 

WIN  SU.V  MFK  AWARDS  .  .  •  .  ...  satisfactory.  Mr.  Redpath  .said. 

„  .  'period  was  36.600  compared  with  r-,oi.oir>r.mk„t  ntu  J 

Cioi'don  S.  Houghton,  manager  .,eoii  i  m--  <  i  *  I  Development  on  the  new  1.9th  and 

of  Sun  Life  of  Canada's  Calgary  indicates  ore  grade 

branch,  has  been  named  I9.%6  win- 1 $I5.5Labove  the  mine  average.  Con¬ 
ner  of  Sun  Life's  Stanton  Cun.^^’A'",  ?  I  ‘iv/,  w  ...no "’V‘  ^  of  the  zones  to  the  2.000 

according  to  an  announcement  ,  0’'^%''  7‘i  March  was  $209.4.90, foot  IcvtI  ha.s  been  esta blushed,  he 
made  bv  J  A  McAllister  vice-! milled,  an  aver-said.  the  mill  is  treating  700  tons 


ner  of  Sun  Life's  Stanton  Cup.! 
according  to  an  announcement! 
made  by  J.  Mc.AlIister,  vice-! 
president  and  director  of  agen-- 
cies.  This  trophy  is  awarded  an-, 
nualiy  for  outstanding  achieve-l 
ments  in  branch  managership.  1 
Mr.  McAllister  also  announced 


irertnr  of’  aven-T'P*'  $16.92  a  ton.  Production ' per  day  and  the  new  roaster  pro- 
•  ie  aw,-ardeH*an"  f’”'  "'uiilar  month  of  19.%.%'coss  i.s  Working  out  well  metal- 

-A.;.  7lcamp  to  $191,.%0fl.  I Iiirgicall v. 


Vancouver  —  The  announce 


‘  -  ui  ”  u-  ^  P;.  "'the  selection  of  A.M.  Nosworthy. 

oxide  for  bleaching  ,n  the  textile  Unit  Supervisor  of  the  Montreal 
.land  pulp  and  paper  industries  and  Mansfield  Branch  and  now  man- 


■  ViL4iltl^  4II1A  .  S..  .  s  .  .«  ■  >  i  n  (  I  ny  e».i  I  I V.  c  -  -  ^♦U-.  .  yv  <.  *U  iVlrtll.'MiriU  TJ 1  <1  I  I  Cl  I  I  1 U  I  1 1 1  W  I  I  I  I  I  * 

-  '■PI’''  "'a'  forecast  by  B.  K.  Gunn,  nient  is  made  by  representatives  1 ‘"Au  purpose,  in  mP  -'Pnnge  newly-formed  Monl- 

.4in  increase  n  trad’ng  profit  vice-president  and  general  mana-  of  The  Societe  Anonyme  des  chemical  industries,  ^.p^i  Wpstmount  branch,  as  this 

nf  from  $1.501, .978  ;n  1954  to  $l,-lcer  of  Penman's  Ltd  .  al  the  an-  Chaux  el  Ciments  de  Lafarge  el!  Du  Pont  already  has  two  manu-’year's  winner  of  the  Mc.Mlister 
980  004  in  19.%.%.  representative  nf  meeting  in  Mnijtreal  this  du  Teil.  large  cement  manufac- [  facturing  units  al  Maitland  and  .  Trophy,  awarded  annually  for  the 


f  m  nn  "  Hiring  Company  which  has  head-jlasi  month  announced  plans  for  best  unit  management  in  the 

fn.ce  of  che  b.^  77 A-., v  A'  While  we  are  more  cautious  in  quarters  in  Paris,  that  the  Cana-  an  $8,000,000  'Orion  "  plant  there.  Canadian  division. 

n\  app.nx.m-  pf  5^  cents  .n  1954  and  P.v  our  predictions  for  the  final  sixTl'dri  subsidiary,  which  is  build- 1 - 

reductions  arc  ig.'i.'i  vvas  reported  hv  months"  Mr.  Otinn  said  "wo  aroiing  its  plant  here  Lafarse  "orv  i 


will  be  reduced  by  approx'.m- 
ately  gOO  men.  and  reductions  arc 


reported  hv  months  ' 


rut.  mat  rne  an.iustmenis  w  e:  e 
partially  due  to  annual  .seasonal 
fluctuations  in  manuafeturing. 
which  nnw  had  been  accentuated 
hy  the  cu.mulatue  effects  in  the 
United  States  of  drousht  and  h:gh 
winds  in  the  large  gra.n-growir.g 
area':,  generailv  delayed  and  iin- 


por  docnite  -  priccs  IS  naiiowing  all  the  time,  i'umoer  .vine  ctoan.  uuiu  isiann. 
.ear.  aespiie  _  .i.-  _ _  'r.  pf 


a  “I,!,,.!)  tpp  Costs  are  on  the  uptrend  for  in  ‘he  Muncipalitv  of  Richmond.'  Weekly  statement  of  the  Bank  of  Canaria  as  at  April  18,  19.%6 
OI  tne  aemano  rot  svn-  _ _ _ _ ,u»  on  totoi  «97  om  oqo  in..,„,.  lU-,.-  in  ,10.1  nos  i 


is  definitely  imn.’overi,  he  added.,' 
Mr.  Palmer  said  there  are  in-T 


stances  can  me  compa 
proportionate  increases 
prices. 


program.  These  unfavorable  fac-  continuing  to  ta.se  a  .arge  snare 
tors  had  aireariy  bro'ught  a'Doiit  of  the  Canadian  marset. 
siz.anie  ’erinctions  in  the  working  Constant  additio'i  of  new  prod- 
forces  of  other  companies  in  the  ucts  and  styles  were  the  only 
imp  ement  inriustrv.  answer  to  keeping  up  .sales  and 


!  company 
■  progress.' 


continues  to  make  some 


around  15  months  from  the  pre-jlation  was  $4,332,602  lower,  while  other  liabilities  were  $.90,777,850] 
.sent  lime,  and  will  create  employ- :  lower.  ! 

jps'ment  for  approximately  120  mepi  In  comparison  with  corresponding  week  of  last  year  total, 
[th  "'hen  it  goes  into  operation.  iassets  were  $139,889,888  higher.  Investments  reveal  an  increase  of 

Right-of-way  arrangements  have '$141.813.51 1.  Circulation  was  $101. 174. .571  higher  than  s^me  period  last 

. lat  been  made  to  enable  a  spur  line  .  year  and  deposits  ai  e  shown  $1,102.  l.%0  higher,  i 

despite  all  these  difficiiities."  the  "'*’**'  ’’’R  Canadian  .National  Rail-.  Comparative  figures  herewith:  i 


Savari>  &  Hart 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Netr*  Dam*  Street  West 
MONTREAL 

Branch  Officai: 

1203  Phillips  Square  —  36  Jean  Talon  West 
Montreal 

CHKOUriHt  ■  PIIIHIinNOyilK  ■  OMEMC  -  ST.  JOHNS,  P  B.  .  SHIimoOKt  ■  THITrOin  MINIS 
THtll  IIVIIS  ■  NEW  rniK(7|  ■  MIIHI  lf«(H 


ST.  LAWRENCE  CEMENT  CO. 


manufacturing  year.  Mr.  Bloom  demand  for  Canadian  textiles,  he 
says.  ha\T  been  at  an  acceiei-ated  said. 

rate  o\Tr  ia.st  year.  and.  although  The  introduction  of  man.v  new 


Maritime  Securities 


Factory  output  in  ihr  contpan,'''  profit?  in  thr  fa'‘o  of  a  lowor  AAOntiniG  jCCUriflCS 
rnanufanturin;:  yrar.  Mr.  Bloom  Homanr!  for  CanaHian  tpxtilr.*:.  hoi  (Furnished  br  sianbury  a  Co,  Lid.* 
jay.«,  ha\T  brpn  at  an  acecirratrd  said.  j  ,  Halifax* 

rate  o\'pr  la.^t  yoar.  and.  a!thou;3h  Thp  introduction  of  many  iipw|  quoiaeions,  April 

salpt  ;n  Canada  to  dato  wero  IT  product.^  upon  thp  marker  in  Aflamic  i  tiluips.  Rights  .  r'lo  3.1I 

per  rent  hisdrr  than  those  o\Tr  had  come  too  la'e  to  .<ho\v  up  Atl  Wholesalers.  Class  ''a"  n.rt 
*'■■■■  '  ■■  ■  ^l^■^  II  ■■  ■  III.  ( ousms  Ltd.,  Class  "A"  ....  ]?>.nn  .... 


\vay.«  to  be  run  in  to  serve  the 
plant. 

Early  in  March  of  thi?  year, 
it  wa.«  announced  that  the  La¬ 
farge  Group  had  purcha.ved  all 
sharej?  of  Beale  Quarries  Ltd.,  a 


('ousms  Lid.,  Class  “B"  q.no 

Fast.  Can.  Sax.  &.  Loan  Co.  21. oh 
Kastern  Trust  Compan.v  ...  .12.00 

Fasfern  Tru.st  Compan.v  .  . 

Great  Kasrern,  417'"/.  pfrf.  ..  07.% 

Great  Eastern,  .'i's'te  pfd.  ..  Tl  no 
I  Halifax  Insurance  ...  17.2.t 

(Maritime  Life  120.no 

(Maritime  Paper  S'r  pfd .  lo.Vi 

!. Maritime  Steel,  ptfl.  .  03.00 

i  Ho,  common  IfiO.oo 

j  Manlime  Tel  A  Tel  comm.  19  .iO 
'  Do.  pfd.  .  17.00 

•  Mona  f.id.,  common  .  .  4.i.oo 

Do.  pfd  mono 

I. National  .Sfa  Prod.  !%“«  pfd.  9S.no 
I  Sox  a  Scotia  Trust  Co.  .  .  19.50 

N  B.  Telephone  14.87 

i.N.S,  Light  A  Poxxer  (ommon  18,00 
j  Do,  4'z  pfd.  9;i.no 

I  Do.  pfd.  98, no 

[Ocean  F'isheries.  pfd.  1.7.') 

Oland  A  Son  l.ld.  Class  A'  16.2.^ 
j  Do.  Class  •R"  JO. no 

(Super  Service.  4' pfd  .,  0  7.^ 

Stairs.  Son  A  Morrow  “A**  ,  9, no 

•  Stanfields  Class  '.4'’  ...  12.2.'t 

I  Do.  Class  R"  ....  9  no 

I’nifed  Service  pfd.  8.00 


reserves  of  limestone  on  Texada 
3.,r-,  Island.  B.C..  and  which  operaled 
...  ,3  large  quarry  there,  complete 
•••■jwith  its  own  crushing  facilities. 

Du  Pont  Sales  Up 
::  But  Earnings  Off 

.1  While  prospect.,  are  that  vol- 
.,1  time  of  product.'  sold  by  Du  Pont 
’  of  Canada  Securities  Ltd.  may 
!.!  be  higher,  in  the  light  of  prevail- 
jing  buoyancy  in  the  Canadian 
—  I  economy,  Herbert  H.  Lank,  pres- 
ifl^nt  of  company,  told  share- 
is!7i  holders  at  annual  meeting  that 
the  rate  of  earnings  on  capita! 
.  'emplo.ved  likely  will  be  lower 
[than  in  1955. 

I  President  pointed  out  that  there 
_iwoulri  inevitably  be  extra  ex- 
” ^'*’1  penscs  a.ssociated  with  start-un. 
jadju.stmcnl  and  entry  into  new 
market.,  of  two  new  plants  lex- 


ASSETS— 

Apr.  l8/.>8 

Apr.  il/.SO 

Cp.  La«t  Uk. 

Cp.  Lael  3'r. ' 

$ 

S 

$ 

$ 

Sterling  and  U.S.  Fund?  .. 

,  .'>1.14.'*. 

.38..1.34.137 

-  4.208.;i8;i 

4  1,. 311. .307 

Other  riirienciex  . 

.  118.882 

1.30.994 

—  H..3I2 

—  .34.124 

Toial  . 

.  .SI. 282.4.18 

.1S.18.S.I.31 

—  4.222.89.3 

+  ].4.37..3R.r 

4nVA\CF»  TO:  i 

(!har.  and  SnvingB  BAnk« 

in.tHMi.nno 

lO.fHMI.fNKI 

. 1 

lo.ofwi.noft 

. 

IWEST.MEVtS  1 

Treasurv  Bill.  . 

40R,88:L.VSft 

447.170.901 

— :I8..307..3.3I 

198  ,,36.3,86.1] 

Govt.  Sec.  (2  ^Tx.t 

471,942.2:1.1 

488.796,909 

—  18.8.34.676 

—  703  ,.344 .64  7 

Govt.  Sec.  M.,ong  Term> 

1.429.470,28.x 

1.372.329,141 

-t  .31.111,124 

613.1.39.938 

Rd«.  Deb.  Ind.  Dex.  Bk. 

11. 888, .300 

1 1 .870,300 

3.800 

t  3.824.566 1 

Other  Sec.  . 

42.03.3.804 

42.n.3.3..3.l7 

T  67 

1  79.807.991 1 

Total  . 

2..3.'i7.978,152 

2.362,112,788 

—  4.184.836 

-f  Ml.S1.3..)n  I 

Ind.  Dev.  Rk . 

2.1.000,000 

2.3.000,000 

Rank  Premise*  . 

.i.l38..Vi7 

.3.136.0:17 

^  .320 

‘  34.3, linl 

All  Other  .^ssefs  . 

.31,828.0.>2 

.30.27.3.139 

—  18.847.087 

—  3.626.116 

Total  . 

2.481.00.S.197 

2..3I1.039,093 

—27.033,898 

T  l.W.aS!).S8s| 

LIARILHTES— 

Cttpital  PAid  rp  . 

.S.fHiO.OOO 

.3.0<IO.<HHf 

1 

Re.st  Fund  ..... 

2.'>.000.000 

2.3.000.000 

'  4,.-)S6,(i.yi| 

Noie.f  in  Circulerion  . 

1,883,7.80.408 

l.KSS.nag.nin 

—  4.332.802 

T  IOI.174..371 1 

DEPOSITS 

Govt,  of  (  an;xda  . 

S.'>.a80.627 

48. '212. 74.3 

4  7.887.884 

4.918..3.14 

Chart.  Ranks  . 

r>88..>48,47! 

867.241.140 

—  892,689 

r  17.32.3,0:11 

Other  . 

.33. 11.8  ..3.3  7 

27.942.27.3 

+  ,3.173.082 

—  21.139,415 

Total  ... 

8.>.>..>^4, 4.1.3 

843.396,158 

4  12,148.277 

-4  1,102.1.30 

Liabilities  'Other  Ciirr.)  .. 

87,869.9.12 

91.741,6.3.3 

—  4.07!,7:M 

-4  24.147,612 

All  Other  Liahilirie.s  . 

27.040.422 

S7.818.272 

—.30.777.8.30 

t  8.868.902 

<;i.4S.S  .4  .<H4RK.S,  n.p.v. 


I,i«lefl  ...I  the  MnnIrenI  Sin.'L  Kichange. 
and  The  Toronto  Stork  Exchange, 
effective  .Xlonday,  .Xpril  23,  19, %6. 


All  alfrat  live  common  slot  k  investment 
with  ""rowlh”  po.s.sibilitic%. 

Itifot  tiieifinrt  on  rrqiirsl. 

ROYAL  SECURITIES 
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Jinn  tiers  fstohhshrd  190.1.  Olfirrs  from  coast  la  roast. 
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Sherritt  Gordon  Working  on  jBarvue  Net 
Funded  Debt  Rearrangement  Down  Widely 


Violamac  Seeking  jWeec/on's  '56  Operations 
Uranium  C^ract  Continued  Profit  Rise 


j  Pacific  Pet. 

I  Plans  Gas  Plant 


CSE  Listing  For 
I  Newkirk  Shares 


^hPrritt  Gnrden  Minos  Ltd.  re-iin  ID.iB.  of  $2,002,072;  firsti  Roflrcting  a  matorial  drop  in  for'^lo^o'^'a^nd  Substantial  improvements  in  copper.  1.4.i'7-  zinc  and  about 

ports  for  19,1,5,  first  full  year  of  mortgage  bonds,  maturing  in  produ^ion.  which  was  down  at  better  .1  C  Black  mine  sharp  gain  in  30%  of  sulphur  in  pyrites, 

operations  at  company's  Lynn  19.56,  $2, 28,5,2o6:  and  sinking  fund  ,$6,362,71,5  manager  told  the  annual  rrieeting  ^opper  prices  during  the  past  There  are  also  significant 

l.ake  nickel-copper  property  and  payment  due  19.56.  $1,971,176.  annual  report  of  Barviie  Mine.si^^  Violamac  Mines  Ltd  here  have  boosted  net  profits  amounts  of  gold  and  silver  as  is 

Its  nicker  refinery  at  Fort  Sas-  A  note  to  the  fin.ancial  state-; Ltd.,  for  19,5,5  show.s  a  reduction  in  ^  j  ^ppj^  jj^p  „|.g  -jp.  of  Weedon  Pyrite  &  Copper  Corp.  reflected  in  last  .year’s  produc- 

earnings  of  $7,-  mcnl  states  that  under  a  provis-  t^n  $l,862,.p3,  equal  ^e  said  [from  $54,400  in  19.54  to  ,$390,000  tion  of  $1,136,000  in  copper.  $239,- 

049,00(1.  This  compares  with  earn-  ion  of  the  first  mortgage  bond  "O  stock  from  no,,,  ‘O  1955.  A  continuing  trend  to-  000  .from  pyrites.  $178,000  from 

togs  for  1954,  in  only  second  half  indenture  the  comapny  is  requir-  f'gure  of  .$,..2il.901  ’  on  iho  rinHoraiia  wards  higher  earnings  was  shown  zinc  and  $24,000  from  gold  and 

of  which  was  refinery  in  opera-  cd  to  maintain  a  deposit  account  equal  to  d  cents  a  share.  rlaim  ha«  been  nnened  iin  for  lOll  ®8®tn  in  the  first  quarter  of  19,56,  silver. 

tion,  of  .$467,918  with  the  trustee  equivalent  to  the'  There  was  a  considerable  re-j.  -howiru?  pood  prade  '''‘‘h  March  being  the  best  month  Underground  development  now 

In  directors'  report  Eldon  L.  amount  of  bond  maturities  and  duction  in  ore  treated  at  u.  •  There  are  indica-  'he  company’s  history.  is  carried  out  on  13  levels,  with 

Brown,  president,  states  that  rear-  bond  initerest  payments  for  the  Q43  tons  as  compared  with  1.525,-;  .  PP  .  this  vein  may  reore-  In  addition  to  the  sharp  gains  aPnnt  of  fh®  Of®  towards  the 

rangement  of  enmnanv's  hnnheH  eiirrent  vear  Inns  in  nrevioiis  vear.  .unirs  iridt  uii.s  \  i  iii  "  rt.y  _  _ ^  . ,  •  heine  Wori„orl 


i  Toronto.  —  Production  at  Vio- 
lamac  property  this  year  should 
approximate  that  tor  1955  and 


Brown,  president,  states  that  rear-  bond  initerest  payments  for  the  Q43  tons  as  compared  with  '•■'’25.- ;  ?‘“pp“,'u  '".pJn  m  3%  *  reore-  In  addition  to  the  sharp  gains  about  70%  of  the  ore  towards  the  stages— theVa'w  wet*  gas'Vs  scrub"  Vukon  and  Northwest  Territoriei. 

u  .  'sent  the  top  of  the  orebody.  in  revenues,  the  underwriting  of  end  of  the  year  being  derived  and  cleaned,  the  liquid  hy-  The  affairs  of  more  lhan50  min. 

u  discussed  Pursuant  to  this  provision  the  As  at  December  31.st  last  ore,  „,h?tan  additional  treasury  shares  last  from  the  13th  level  stopes.  drocarbon.s  are  removed  and  cle-  ing  companies  are  administered 

with  bondholders  who  have  in-  company  is  required  to  deposit, reserves  are  estimated  at  5-210.-;,:ni  hiork  nf  n J  i= /inriiratcH  in  year  ($240,000)  has  brought  a  big  -Mthough  the  mine  is  operating  mental  sulphur  is  produced.  All  by  its  staff.<^  of  geologists,  engi- 
nrilTpl  V*  approval  in  $3,226,080  in  19.56.  Neither  this  de-'oOO  tons,  a  reduction  from  the ' b^  nf  md  ted  m  greater  depth  than  in  ,hree  proce.s.ses  are  necessary  be-  neers  and  head  office  personnel  at 

fh,?  L’’.  1  ’  sibJting  fund  pay-  19,54  .vear-end  estimate  of  ^-512,- of  Weedon.  with  current  j mine  operating  costs  have  f  j,  j^o  the  pipe-  Toronto. 

that  details  of  the  completed  re-  ment  of  $1,971,176.  the  note  adds.  284  ton.s.  %H  fm  /len^h  of  3^(1  fe^  .how  as.sets  at  $674,000  compared  withlbccn  reduced  from  $9  65  per  ton  ‘  ‘  The  companies  under  its  fl- 

to  will  be  required  if  the  rearrange.  Balance  .sheet  reveals  c'ui  rent  ’.nn  the  No  5  SfSLOOO  ®  .ve®*’ earlier,  while  cur-  to  $9.03  per  ton.  The  production  of  sulphur  m  nancial  managerial  or  opera- 

Ihe  annual  meeting  May  l.i.  iment  of  terms  niiw  under  discus-  assets  as  at  December  31st  1955  of ,  jg^p]  and  is  continuing  to  the  liabilities  have  actually  The  company  has  made  no  pro-  the  initial  stages,  which  will  be  ’m'^®!  dtr^ction  include  Farailay 

Proposed  rearrangement,  it  i-Si®"?”  bondholders  is  complet- 459  75)9  and  current  liabilities ;  ^.gj.,  ‘  shown  a  decline  to  $105,000  from’' visions  for  depreciation  allow-  between  250  and  300  tons  daily.  Uranium  Mines  Ltd.  (preparing 

understood,  would  result  in  a  ®”  'of  $5,347,369  w-hich  compared  with  i  r  iTinr-  hv  ^^^2.000  at  the  end  of  19.54.  ances.  The  period  during  which  is  more  than  the  total  require-  'f®  lira niurn  mine  for  production 

material  improvement  in  working!  The  $8,000,000  principal  amount  $848,311  and  $4,787.27.5  respectively  .  ,  ‘  .'j  y  p,  Mar.  ^  second  shaft  is  now  being  the  company  is  exempt  from  fed-  ments  of  the  pulp  and  paper  in-  '  t  ta''*  • 

capital  position,  which  at  present'of  the  company's  convertible  de-  at  end  of  1954.  Mittan  nresirirm  «alH'  anniiratinn  'be  property  to  develop  eral  corporation  income  taxes  on  dustry  of  B.C..  which  has  been  ,  Mines  Ltd^  ariuingji 

holds  the  key  to  dividend  pay-ibontures  held  by  Newmont  Min-  The  company's  original  premium  m  Eldorado  Mining  and^Reffn  ng  "rebodies  indicated  in  earnings  will  come  to  an  end  dependent  on  imports.  nVnnprtT"fn*^'(^P^Sioux^  Lo^^ 

ments  Current  assets  at  end  states  completed  [^J^^pTemiumpdee  Ton, '""if  k  "7’'  -  a^-ea"  O^nt  ri'o  Mac^^ 

19.55  amounted  to  $8,991,925  com- 1 has  .^nce  the  .jmar-end,  been  con-  October,  report  states,  and  a  negotiations  are  to  start  in  Ot- "O"’  ®''®  estimated  at  about  4.i0  -  which  the  company  wi  1  be  de-  b.,\.  OIL  t'ONVErsiONS  Ltd  (d7pl7ing  are  at  its  min* 
pared  with  $5.4(15.842  at  the  end  verted  into  3»0n  shares  of  the.„g,,  „gde  covering. lawa  soon.  J’±’'^:L.'han_^  additional  !19,.365  common  at  Keno  nT  Yukon  for  VesX- 

«an7cci  .^^iol'f^ihrinps  f^neri  shares  1333  broductmn  at  pi  evail- .  J,  j,  gxpected.  she  said,  that  —  .  i  .  ,.c- .  ,.1  ,  .p  ®hares  of  the  British  American  tion  of  milling  this  year).  plUi 


— Dfg>A  riailj  uaa  riam  ■  Newkirk  Mining  Corporation 

DW  V^OnTinUQCl  rrOtlT  KISB  I  Ltd.  share  have  been  called 

_  Vancoui’er  —  Pacific  Petroleums  trading  ori  the  listed  secti^  of 

...  ,  -  ,  .-r.  J  u  .  Ltd.  has  announced  the  letting  of  the  Canadian  Stock  Exchango. 

tantial  improvements  m  copper.  1.4.i%  zinc  and  about  contracts  for  construction  of  an  Montreal;  Shares  are  already 

ions  and  the  sharp  gain  in  30')  of  sulphur  in  pyrites.  519  tnillion  natural  gas  absorption  listed  on  the  Vancouver  Stock 

prices  during  the  past  There  are  also  significant  pg^j.  p-pct  St  John  BC  Exchange  and  the  Calgary  Stock 

have  boosted  net  profits  amounts  of  gold  and  silver  as  is  j),,g  pjant  to  be  completed  in  Exchange. 

idon  Pyrite  &  Copper  Corp.  reflected  in  last  year’s  produc-  10=7  ...jn  ^p'  inpatppi  nn  the  north  Authorized  capital  of  Newkirk 

554.400  in  1954  to  ,$390,000  tion  of  $1,136,000  in  copper.  $239,-  ^ank  of  the  Pea7  Rive"  about  Mining  Corporation  is  3,000.000 

3.  A  continuing  trend  to-  000  -from  pyrites.  $178,000  from  =nn  miipc  north  nf  here  The  nlant  -'(hares.  $1.00  par.  of  which  2.773,- 

higher  earnings  was  shown  zinc  and  $24,000  from  gold  and  j,,  ..p'mnve  «iilnhur  naiur'al*®^2  shares  are  issued, 
in  the  first  quarter  of  19,56  silver  gasoline,  propane  butane  and  Operations  and  interests  of  the 

larch  being  the  best  month  Underground  development  now  ,[,g  anniTunccment  said  company  are  now  spread  into  9 

company’s  history.  is  carrieii  out  on  13  levels,  with  ®  The  operation  is  in  three  nf  Canada’s  10  provinces  and  the 

ddition  to  the  sharp  gains  ubout  70  r  of  the  01  e  towards  the  — ihe  raw  wet  gas  is  scrub-  Yukon  and  Northwest  Territories. 


---  a, III  Luiiciii  udDiiiues  r  ■  r  ••  .  ; . ■  •  luiure  zinc  proauciion  hi.  pievnu-.  ,,  •  -j  ..u.  ,9,. 

$8,040,663,  compared  with  S-l-20.5,-|h'’'"R®  >®®t>ed  . shares  to  1U33,318  ^j^ig  prices.  Production  for'jj^p  ‘‘.^^^of  me  at  Lake  'Cinch  Gridoil  Plonnina  Provision  to  .$48,5.178  from  $446,140 

8.j4.  indicating  working  capital  ‘^fi  Af  »3  Ihe  last  two  months  of  the  .year  win  7erage  six  pounds  uranium  jrlOnning  Working  capital  at  the  year  end 

$951,262  as  again.st  1954  year  end'  Of  Ihis  amount.  $.3,5-2,000  was'^.gj.  g^jgi  ,jnder  the  new  contract.  r,xide  pe-  ton  Financing  to  place' ActiVC  PrOarOm  stood  at  $1,814,856.  off  from  $1,- 

figure  of  $1,199,988-  : spent  on  improvements  and  addi-  ...^ng  the  mine’s  zinc  produc-  ,he7ong\'fv  into  MCTIve  rrogrom  ,3-4 

The  first  mortgage  bond  inden-  Sast^"chewan,''"$190%^  J"'  h"  -rl^md^ut  br^^  bond  Issue"  r  g7,77,H-an';ounces  - : - 7^“ 

d^nds'^can'be'^niid*  '^''’‘*'''''‘*'^0  exploration  for  new  mines,. M^OM  Ter^  month”  wL  "  ■  v,  ■  drilling  of  68  wells  at  a  cost  of  HoS  EamingS  Goin 

nanv  m7f^n  ^  '■®h®y  Lrst  mortgage  g3,7d  The  Violamac  lithium  claims  in'o^er  $3..500.000  on  a  portion  of  UygL.Pa,-.  Dg.. 

,  maintain  a  minimum  bonds  and  $2..322.000  to  repay  ad-  ^e  developed  7  Lat  Lake  area  of  Manitoba  holdings  m  southeast-  "“9" 

snn  nm  *’  position  of  $3.-  vances  from  the  U.S  Government ^  ,7  ^y^pPfggt  horizon  by  means'^'''^  been  turned  oyer  to  a  sub-  g^^  Saskatchewan  and  south-cen-  Toronto  —  Hugh-Pam  Porcupine 

509.(100.  ,  ,  on  nickel  concentrates  stockpiled  7  ^  onirai  innnpl  This  work  was  s‘d'®>'.v  company,  Lithia  Mines;ti-ai  Manitoba.  Mines  Ltd.  reports  net  earnings 

Current  liabilities  include  ad-!at  Fort  Saskatchewan  The  bal-;i  ,1- J,  a  :  ,up  ,L:  ^  '  ,g  and®”*^  Chemicals  Ltd.  Discussions;  g  Nickie.  president  .states  for  19.55  of  $51,614  equal  to  13  cents 
Covmn  ^''7  States  ance  of  $1,763,000  went  to  vvork.;^"™®,^^  '-><'><^"8  Mward;  contracts  for  the  first  share,  against  $12,711.  or  I.-) 

Government  (.secured),  repa.vable'ing  capital  _  'of  $l.Soo.  Und7gro^^^^^^^  shaf  sinking  program  for  the  been  let  and  that  cent  in  19.54.  -says  .  the  annual 

I  ,  iations  will  permit  selective  mining  >'  _  I 'he  locations  selected  are  proven  cepoiT  Production  increased  to 

Tarho  laLo  Mmac  (•'r'y  contains  surface  .showings  of  ,^.jth  a  considerable  improvement  „  '  '  or  semi-proven. 

IdClIc  LdKc  iVlIncS  zme  and  gold  mineralization  with  ore  grade  .  pYf^n<f  ^  The  area  where  the  wells  will  capital  to  $124,849  fiom  $61  088. 

^  ..  I  -®ome  evidence  of  copper  and  To  provide  the  additional  fund.s  [be  drilled  is  on  the  northern  rim  The  compan.'v  participated  with 

InerGaSinq  Capital  nickel.  The  property  was  partiaIl.v;foi.  the  underground  program  and' At  Copper  Man  i"f  'he  'Williston  Basin  ®tc''cture  Broulari  Reef  Mincs^ 

y  prospected  and  approximately:to  consolidate  the  company’s  obli-T?  jin  Saskatchewan  ,md  is  to  be  Bear  Mines  and  others  m  financing 

A*  tu  1  J  ,  25,000  feet  of  diamond  rfrillins  ^^^tions,  new  debentures  totallins'  Toronto-^Holc  No,  61  ju5t  com- j^^i-viced  by  the  Westspur  pipeline  piopeities  m  the  Chibou- 

-vci  annual  and  special  ^en~  was  carried  out  in  1951  and  1952  £7283695  have  been  issued  The  ^n  the  current  diamond  «]ated  for  complerion  earlv  this  ^.^niau  area  of  Quebec,  said  R,  A 

Tache  Lake  which  indicated  an  estimated ^rre^eVd  iU  seHc"  ^  Cranston,  pre.^den, 

a^holders  ml  hor  zpH  nf  first  mortgage  bonds.  Lake  Manitoba  property  of  Cop-,  bas  also  entered  into  an  ^  - - - 

snaienoideis  authorized  an  ap-  rent  price  of  zinc.  _ ^ _  iper-Man  Mines  Ltd.  has  mter-  .  which  inrludes  among  SnnnriAr  Oil* 

plication  to  increase  the  capital;  .r-  ,  .  Nected  what  is  believed  to  be  the'  mciunes  amon^  jpOOlier  WIIS 

As'o""  *0  Wofk  h7"r''*  Plans.  Acquisition 

6.000.000  shares  of  $1.00  par  value.  TemOaOmi  ClailTIS  Ireport.  fhe'hol’e 'ciit  a°mineralized Toronto-Announcement  is  mad» 


P’-ovision  10  $48,yl78  from  $446'14(1.  oi]  Company  Limited  have  been  widespread  direct  and  indirect 

working  ^®Ph®'  ®'  'h^  year  end  gfided  to  the  list  nf  the  .stock  e.x-  interests  in  the  Chibougamau 

pc'?  .  -®'  ®L814.8a6.  off  from  $L-  ciiange  These  shares  were  issued  copper  mining  area  and  in  other 

.(61,.i07  at  the  close  nf  19.i4.  conversion  nf  the  O'?  ner  cent  eomnanies  in  various  stages  of 


|nr  conversion  nf  the  3'j  per  cent  companies  in  various  stages  of 
!  rnnierlihle  Debentures.  development.  _ 


,  mu  mcKCi  cnnceniraies  stocKpiiea  .f  _  This  wnrlt  was  vnuipdii.v,  uiiiiirf  mines  ,. ,3]  Manitoba.  Mines  uin.  reports  net  earnings. 

Current  liabilities  include  ad-!at  Fort  Saskatchewan  The  bal.;i  .  amfi®”*^  Chemicals  Ltd.  Discussions;  g  Nickie.  president  .stales  for '8.55  of  $51,614  equal  to  13  cents , 

Cofn  f  '"®  States  anee  of  $1,763,000  W'cnt  to  vvork.;^"™®^!" toward;  contracts  for  the  first  2^  share,  against  $12,711.  or  I.-) 

Government  (.secured),  repayable'ing  capital  _  'of  $l.Soo.  Underg^^^^^^  shaf  sinking  program  for  the  already  been  let  and  that  cent  in  19.54.  -says  .  the  annual, 

I  ,  iations  will  permit  selective  mining  >'  _  I 'he  locations  selected  are  proven  repoiT  Production  increased  to , 

Tarho  laLo  Mmac  I'^rfy  contains  surface  .showings  of  ,^.jtb  a  considerable  improvement  „  '  '  or  semi-proven. 

IdClIc  LdKG  IVlInGS  zme  and  gold  mineralization  with  ore  grade  i  ^  The  area  where  the  wells  will  capital  to  $124,849  fiom  $61  088. 

^  ..  I  evidence  of  copper  and  To  provide  the  additional  fund.s  [be  drilled  is  on  the  northern  11m  The  compan.'v  participated  with 

InerGaSinq  Capital  mckel.  The  property  w-aspartiaIl.y;foc  the  underground  program  and' At  Capper  Man  i"f  'he  Williston  Basin  ®tc''cture  Broulari  Reef  Mincs^ 

^  “  prospected  and  approximately  to  consolidate  the  company’s  obli-  in  Saskatchewan  ,md  is  to  be  Bear  Mines  and  ntheis  in  financing 

A.  ,u  .  25,000  feet  of  diamond  drilling  -.atinns  new  debentures  totalling'  Torontn-»Hole  No  61  just  com- jyej-viced  bv  the  Westspur  pipeline  copper  properties  in  the  Chiboit-. 


17  77,  '’"7777'iCalifornia  Standard  Co.  to  ex- 

T7  ""  fh®"!)  P'^ce  the  south-central  portion  of 

zone  between  the  depths  of  6o3.3  Tv,i.i  -.-..oomon,  ,-i.iic 

and  665.5  feet.  This  12  foot  section  i^^®"  *7^®  ^,,!, 77  7V®sI"®"iiirVn 


I  Toronto,  _  Canadian  Astoria  Tbu''i?fnot°sentmni Manitoba.  This  ag;eement  calls  ^  Spooner  Oils  Ltd  that  subject 

Minerals  i.s  starting  exploration ;a7ra7ri  iRRnTreenVeonnm-  and  drilling  nf  58  wells  in'®  appiova]  by  shareholdeis  of 

;  work  on  three  properties.  The  ’^Y^®;.^  ^^^^  ®a®"i  ' 19.36.  Each  company  w-ill  drill  the  both  companies  concerned,  and 

icompany  owns  some  2.100  acres  in'^  font  core 'length  averaging  3  proportionate  to  subject  also  to  an  increase  in 

ithe  Temagami  area  where  dia-"’  .®'.^-‘®^'"^  ^^!;it..  acreage  in  the  area  authorized  capital  of  company  to 


per  cent  copper  and  4,95  per  cent 


;its  acreage  in  the  are 

Area  Again  Has 
Loss  For  1955 


authorized  capital  of  company  to; 
5  million  shares  bv  the  creation  of 
an  additional  2  million  no  par' 
shares,  730.000  shares  of  Spooner; 
Oils,  escrowed  90  per  cent,  will  be 
is.sued  for  the  assets  of  Northern 


that  S.  R,  Mac- 


r  .J  i..,j  : .  r  .  iiiuiLcicu  an  Aainnaicu  pQj7,panv  nas  reflcemen  ns  series:;"', ^ —  summei. 

^holders  7  7r  "  n  /'■I''""’""" ®“®'  '‘B"  first  mortgage  bond^^  Lake  Manitoba  property  of  Cop-,  Gridoil  has  also  entered  into  an  ^  - - -  I 

snaienoideis  authorized  an  ap-  rent  price  of  zinc.  _ ^ _  iper-Man  Mines  Ltd.  has  inter-  ,  which  inrludes  among  ^nnnriAr  Oil* 

plication  to  increase  the  capital;  .r-  ,  .  I«ected  what  is  believed  to  be  the'  '"y'unes  ^mon^  dDOOlier  WIIS 

stock  of  t'np  nniTinor,,,  1  nnn  Company  plans  an  extensive  a  •_  VA/  — L  "mhi.  i.s  oenvwa  in  up  ".‘'-  other  companies  Imperial  Oil  .  .  ... 

000  sharerof  T^on  L  -  7'^  program.  Diamond  AstariO  ta  Wark  Ltd..  Canadian  -Gulf  Oil  Co.  and  PlaHS-  ACQUISltian 

Comoanv  has  a,7anao7  both  properties  during  the  com- :  Temogami  ClOimS  ! report  The  nole  cut  a  mineralized  south-central  portion  of  ^  Toronto-.Announcement  is  mad^ 

undervvnting  that  w.H  place  a  ‘"S  ‘7nrSuonVTre^M^°'°l^  -  Canadian  Astoria  ap/e6.5..5Ve't.  This  12  foot  section  wills' in  'o^  Sprolll  by  sharehlidm^'lf' 

minimum  of  $130,000  in  the  trea-  ’‘’®‘  conditions  are  Minerals  is  starting  ex^  1  99  .  and  i  "I. ^lompanJ  wdll  drUl  thl  both  companies  concerned,  andl 

-sury  immediately  svhen  supple-  ®'*‘'®°'e.  ,  work  on  three  propeiUes.  The  2,5  pp,-  cent  zinc  and  included  a  7  7,7  7  si.hieet  also  to  an  inerease  ,n 

mentary  letters  patent  are  issued. - icompany  owns  some  2.100  acres  injj  ^ore  length  ax-eraging  3.21 ?7i  mitborized  capital  of  companv  tn‘ 

The  balance  sheet  as  of  .Tanuar.y;^^  Up  Wark  iJl^d  dllnln'^lvinTollois^^^  grabi^®®  ®''''  ^9,3  per  cent'>‘*  _  5  milHon  shares  by  thcTeMion  of 

31.  1956  showed  current  asspl^s  of'  ■ w  ,mona  niilim„  toliou  up  graD|2in0,  Drilling  is  continuing-  aHHitinnal  9  miilinn  nn  n.5r' 

$74,125  in  cash  with  current  ha-  At  Bcthlchcfll  CaD.  ls®''np''ns  which  has  shown  good  The  success  of  this  hole  is  con-  Area  Again  HaS  shares  730  000  shares  of  Snooner’ 

bilities  of  $.309  oernientm  -copper.  lea(i  and  zinc  .showings.  Isidered  significant,  officials  .state,,  T  -  ®  ,  nik  ™wph  on 

Tache  Lake  holds  two  proper-  Vancouver — B»-’thlehem  Copper  In  the  Chibougamau  area  3,^5  the  indicated  extension  of  the  LoSS  FOf  1955  Ij-ciirH  fnr  the  acJ^tc  nf^Vm-th-vn 

ties  in  the  Chibougamau  region.^Corp  Ltd.  announces  an  acceler-  drilling  contract  is  being  pre-. mineralization  to  this  depth  adds!  Area  Mines  Ltd  reports  ,  net  nr7i„7  t  m  Aoitnern 

One  39  claims  in  Roy  Township, 'a"on  in  the  program  of  develop-  pared  for  the  Levy  township  substantially  to  the  company’s  |]oss  of  $4  477  for  the  year^ndins-  nic  Tua  r7,»7,i,=.,  c  r  m 
the  other  of  32  claims  in  McKen-  ment  being  undert.aken  by  Amer-mroperty  which  adjoins  Opemiska  i earlier  tonnage  estimates  for  this  i  December  31  last  as  elmpared' u-ilii  ^  i!  h’  u  7 

zie  Township  In  addition  to  its  iran  Smelting  and  Refining  Co.'Good  values  have  been  indicated  mam  ore  zone  The  main  ore  body  l°®5ug®et  loss  of  5V7.5? Tn  Ihe  ®''7Co..  on  behalf  of  a 

Roy  and  McKenzie  claim.s.  the  at  Bethlehem's  original  property  also  nn  other  neighbouring  pro-  is  estimated  In  contain  115.000|7p,„|;n_  .y,,’/  '  elient.  nill  underwrite  -00.000 

company  is  also  the  owner  of  500  in  the  R  C  Highland  Valley  cop-  perties.  iton.s  of  ore  to  a  depth  of  feet  I '’®,®®®X^rrm  investments  'ntall-  ^,';^®7i’;,^^^‘T7^‘‘9n7%®n®9"7har;s'l^ 

acres  in  Roux  Township,  Qiie-  per  area  j  The  company  also  owns  about'with  an  average  value  nf  S3/,07  .  ,,,9,  512043  in  1034  •  notion  Hnn.oi'"  shaies  at 

bee,  and  thirteen  claims  in  the  On  the  basis  n'  re.siiUs  from  1.000  acres  adjoining  Normetal ;Per  ton  fnr  an  aggregate  value  of  ®  reveals  cuiTrnt7®"il®''  ®®" 

Beaver  Lodge  area  of  the  Pro-  expenditure  of  $1,50.000  in  the  Mines  in  Perron  township.  Known ; $4,250,000,  lassets  at  December  31  of  $137’7S.3  ^ 

Vince  of  Saskatchewan  past  five  months  exploring  the  mineralised  zones  will  be  drilledl  — - - ^  iagainst  $134.2.32  a  vVar  ago.  an7^.7“77 

Township  Property  is  l^OO-claim  properly  American  shortly.  Other  claiin  groups  m-c^Oklend,  OkieCa  ! current  liabilities  of  $8,410  against  RlcHflC  cl  EominqS 

paitiall.v  covered  by  surveys.  Smelting  'vill  .^penri  a  further  held  in  Loiivicourl.  Roiiyn  town-i_  a  ^  ■  '5448.  'a  n  • 

Some  .surface  prospecting  and  $200,000  within  the  next  four  to  ships  as  well  as  in  the  Northwest  j  Dcol  ApDraVCCI  _  'AfC  RunilinQ  Ahcocl 

3.600  feet  of  diamond  drilling  was' five  months.  Objective  of  the  pro-,Tcrritorie.s.  '  ■  aa  -n  i  .  .  ^ 

performed.  Indications  of  copper  gram  is  to  determine  the  chances  Underwriting  agreement  has'  Toronto  —  At  a  special  meeting;  PgpJ  OrClIIC  I  Wilmington.  Del  —  Sales  and 

and  zinc  mineralization  were  se-  for  a  large  tonnage,  low  grade  placed  $190,000  into  the  treasury  1 7'!^, •  shareholders  of  I  Tamings  of  Richfield  Oil  Corp  . 

cured.  oopper  operation  by  open  pit  and  outstanding  options  call  for  Mines  Ltd.,  approved  the,  CarningS  tOWCr  for  first  quarter  of  19.36  will' he 

The  McKenzie  Township  Prop- ioperatinn.  the  receipt  of  another  $170,000  acquisition  of  the  assets  of  Oklecoi  Vancouver. — Pend  Oreille  Mines' ®PP''oximately  5  per  cent  in  ex- 

* - - - -  -  - — - - - - - - Mines  Ltd.,  for  700.002  shares  on, and  Metals  Co.  reports  net  profiticess  of  those  for  same  period  last 

exchange  basis  of  one  share  of;uf  286.384  equal  to  12  cents  per‘y^®t-  Charles  S  Jones,  president. 
jOklend  for  each  two  issued  shares'fhare  on  2,388.136  shares  outstand-; 'o'd  the  annual  meeting  here 
for  the  Information  of  Unregiitered  Shareholders:  |Of  Okleco  i,^g  year  ended  December  '  We  might,"  he  said,  "make  eight 

Further  exploration  will  helRi  1955.  This  results  represented P>fte  cents  more." 

A  ^  ▼  A  'V  A  ^  Y  A  T  A  l-^ij*®®*  PP'  'hi-^  year  meeting  wasig  decline  of  about  six  per  cent  in|  Commenting  on  oil  exploration 

g  '  \  1%.  T  \  I  \  T  /»  I  ■  ■  1  W  I  /\  Ungava  clairns  of' earnings  as  compared  with  1954.  thus  far  in  1956,  Mr.  Jones  stated 


Mr»vf»  If  ciuicklyAsa^«lyreconemically,wher> 
you  choose  from  F-M  s  complete  line  of 
i^dustriol  pow^f  trucks.  The  Foirbonks- 
Morse  "Mobilifi”  line  includes  sit-dowq 
models,  known  os  the  M*32i,  and  D*424 
Series,  with  3,000  ond  4,000  lb.  copo- 
cities  respectively  on  24*  load  centres  and 
eight  stond-up-rider  models  known  es  the 
*'H  &  E  Series".  With  1 5"  loadxentres  the 
copocity  of  these  models  range  from 
2,000  to  3,500  lbs.  Ask  for  literature. 

16  branches 
across  Canada 


against  $134.2.32  a  ybar  agn.  and 
[current  liabilities  of  $8,410  against 
'.$448.  ' 


Richfield  Earnings 
Are  Running  Ahead 


tXteUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTUBT 

a  saving  in  worry .  •  • 
Often 


for  the  Information  of  Unregistered  Shareholders: 


a  saving  in  money .  • 

for  your  heirs 

when  you  name  an  executor 
with  experience 


CANADIAN  ASTORIA 
Minerals  Limited 

'  Listed  on  The  Toronto  Stork  F.xrhange 

■  -  •  in  the  CHIBOUGAMAU  MINING  AREA 


Ig,  ,  J  '  J  ungava  claims  P'  earnings  as  compared  with  1954.  thus  far  in  1936,  Mr.  Jones  stated 
Oklend.  and  a  review  is  to  bejv.hen  net  totalled  $303,083  or  13, that  a  new  well  in  Wheeler  Ridge. 
ma(1e  of  the  previPus  work  car- 3  share  on  a  like  number;California.  "looks  good  and  ap- 
ried  out  on  the  Okleco  Manitou-j^jf  shares.  'pears  to  be  good  oil  but  it  is  too' 

wadgp  proper'y  with  a  view  lo;  Gross  value  of  concentrates  in|early  to  discover  the  full  value." 

turthei  exploralinn _  195.3  amounted  to  $1,814,856,  com-|  Several  additional  wells  arej 

pared  with  $1,961,507  in  19.34.  In- ; producing  in  Canada,  meeting  was^ 
come  taxes  advanced  to  .$88..073itnld,  hut  it  is  also  ton  early  to 
I  from  $7,3.814.  and  depreciation  evaluate  them.  . 


RaVAL  TRUST 

COMPANY 


Ask  for  copies 
of  our  Succession 
Duty  booklets. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 
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x^'WES 


This  odterOsemenx  is  not,  and  undrr  rtn  nmimstairtH  w  to  hr  ronstrved  as.  n  puhitr  offering  of  >my  ej  these  seairsties  Jot  sale  in  the 
L  nited  Suites  of  Amenea  or  in  the  territories  or  possessions  thereof. 

SI 5,000,000 

The  Rio  Tinto  Mining  Company  of  Canada  Limited 

(Incorporated  tinder  the  laws  of  the  Province  of  Ontanoj 

5%  Debentures 

Carrying  Share  Purchase  \^'arrant9 


How  to  face 
the  common 


To  be  dated  May  1,  1956 


To  mature  May  1,  1963 


^^/orEMlSVCA  EXPUOeHCSj__ - 1 

Propert'ii  of  H  ^ 

CANADIAN  ASTORIA  MINERALS  LIMITED 

ChiboiifjamHii  Opoifiiskii  Goppor  .Arria 

Quebec 


The  Company’s  approximate  ROfl-arre  properly  adjoins  Opemiska  Copper,  the  area’s 
first  producer.  An  electrical  resistivity  survey  nn  these  claims  has  indicated  a  strnnir 
conducting  zone  extending  across  the  property.  DRILLING  IS  PLANNED  TO  TEST  THIS 
ZONE.  The  shaft  at  Opemiska  ('opper  is  sited  about  3,000  feet  from  Canadian  Astoria’s 
northern  boundary.  An  immediate,  neighbour.  Area  -Mines,  is  meeting  with  encouraging 
results  in  their  continuing  drill  program.  Opemiska  Explorers,  adjoining  to  the  east,  has 
announced  a  program  of  drilling. 

i|.£  i  1  i  ^  i  »  J  I  A  DC  A  Contract  signed  for  diamond  drilling  on  the 

1  t/>AAV3A#V\l  AKCA  -  *  "company’s  property  —  ,54  rialms  in  all  —  in 

Chambers  Township.  Work  on  part  of  these  claims  returned  grab  sample  assays  of 

ropper.  .13  ozs.  gold,  6.4%  lead  and  17%  zinc  per  ton.  * 

KIADAiCTAI  ADC  A  Drilling  planned  on  the  Company’s  l.nofl-arre 

iNUKMCIAL  AKCA  -  -  -  property  ad.ioining  the  producing  Normetal 

mine  in  Perron  Township.  A  geophysical  survey  outlined  a  shear  zone  intersected  by 
five  diabase  dikes  containing  known  sulphide  mineralization. 

noil  I  IkJ^  I  kJ  ^IIDA  Drilling  continuing  nn  the  Company’s  ,5.70t)-acre 

VeUDA  -  -  „j|  ronression  (.50%  interest  held)  in 

Matanzas  Prnvinre,  on  which  gas  possibilities  are  indicated.  If  commercial  production  is 
assured  a  market  Is  available  in  the  nearby  City  of  .Matanzas  (population  80,000). 

New  Management,  New  Policies,  Ample  Finances 

Under  terms  of  an  existing  underwriting  agreement.  $190,000.00  has  hern 
plared  in  the  Company's  treasury,  with  a  further  $170,000.00  available  if 
agreement  is  fully  exercised. 

In  the  light  of  the  broadened  exploration  and  drilling  poliries  being  initiated  by  the 
company,  U-N'REGISTERED  shareholders  are  urged  to  have  their  certificate  Is)  registered 
in  their  own  name.  They  should  be  forwarded  to  the  GUARANTY  TRUST  COMPANY, 
70  Richmond  Street  West.  Toronto.  Ontario,  so  that  this  transfer  ran  be  effected.  Such 
registration  will  ensure  their  receiving  full  reports  of  Company’s  progress. 

CANADIAN  ASTORIA  MINERALS  LIMITED 

Suite  211  —  129  Adelaide  Street  West 
TORONTO  1.  ONTARIO 
Telephone:  EMpire  R-4'tO 


Here’s  the  familiar  little  beast 
that's  upon  you  uhenever  there's 
a  (inanrial  doubt  in  your  mind  . . . 
or  a  hanking  or  trade  problem  that 
needs  technical  attention.  Beware 
the  Busine.ss Quandary-  Me  wastes 
your  lime  and  money.  You  ean't 
oiilslarehim.  You  can't  ignore  him. 

W  hen  it  comes  lo  hanking 
I  on  rnn  call  in  i  our  Rank  of  .Nova 
)*eolia  manager.  He’s  an  expert 
with  Quandaries  .  .  .  been  ''liqui¬ 
dating"  them  for  tears.  How  is  it 
done?  By  being  on  the  spot  with 
exact  information,  eomplele  bank¬ 
ing  faeililies,  tears  of  experience 
and  the  helpful  approach  von 
expect  from  The  Bank  of  Nova 
Scot  ia. 

Next  lime  a  Quandary  gives 
toil  pause,  remember  your  BNS 
manager  ran  help  you  with  the 
tinaneial  angle.  1  ou'll  find  he’s  a 
good  man  lo  know  . . .  and  lo  keep 
in  lourh  tilth. 


I  Diir  I'nrliirr  hi 

Hrlphit/  Cniinda  (irnic 

The  BANK  of 
NOVA  SCOTIA 


Oneral  Offices;  tt  King  5t.  West, 
Toronto 

New  York:  37  M  all  ,^l. 

T.ondon,  Eng.;  103  Old  Broad  St. 
Chicago:  Board  of  Trade  Bldg. 

Over  4.30  Branches  in  Canada  and 
abroad  with  correspondents  wher¬ 
ever  men  trade. 


Principal  and  half-yearly  interest  fMay  1  and  November  1)  and  redemption  premium,  if  any,  payable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company's  bankers,  at  the  holder's  option. 
Coupon  Debentures  in  denominations  of  Jl-flOO  and  510.000  registrable  as  to  principal  only.  The  Company 
w  ill  covenant  to  establish  a  sinking  fund  to  provide  for  retirement  of  5'7  Debentures  out  of  certain  anticipated 
ret  enues  as  more  particularly  set  forth  under  "Sinking  Fund"  in  the  prospectus. 

Share  Purchase  arranis 

The  Debentures  when  originally  issued  in  interim  form  will  have  attached  thereto  Share  Purchase 
Warrants  in  definitive  form  entitling  the  holders  thereof  to  purchase  100  common  shares  without  par  value 
in  the  capital  of  the  Com’pany  (as  to  be  constituted  at  the  time  of  the  issue  of  the  Debentures)  in  respect 
of  each  $1,000  principal  amount  of  a'').  Debentures  at  $1.00  per  share  up  to  and  including  May  1,  1959  and 
thereafter  at  $2.00  per  share  up  to  and  including  Mav  1.  1962.  F-ach  such  -Share  Purchase  Warrant  will 
provide  that  it  may  not  be  exercised  by  any  person  i  including  firms  and  corporationsj  who  is  a  resident  of 
the  United  Stales  of  America  or  of  its  territories  or  possessions- 

Triislcc:  .National  Trust  Company,  Limited 

Of  the  $15,000,000  principal  amount  of  5'’^  Debentures  referred  to  in  the  prospectus  $8,000,000  prin¬ 
cipal  amount  thereof  are  being  issued  to  Mr.  .1.  H.  Hirshhorn  pursuant  to  the  memorandum  of  agreement 
as  amended  referred  to  in  paragraph  tu)  of  the  Statutory  Information  forming  part  of  the  prospectus  and 
$7,000,000  principal  amount  of  5''7;  Debentures  are  being  sold  for  cash  by  the  Company.  Rio  Tmto  Finance 
A  Exploration  Limited,  a  wholly  owned  subsidiary  of  The  Rio  Tinto  Companv,  Limited  of  London,  has  agreed 
to  purchase,  and  proposes  to  offer  to  purcha.sers  outside  of  Canada.  $5,000.000  principal  amount  of  the  said 
$8,000,000  principal  amount  of  5^7  Denentures  being  issued  to  Mr.  J.  H.  Flirshhorn  and  $3,000,000  principal 
amount  of  the  said  $7,000,000  principal  amount  of  Debentures  being  sold  for  cash  by  the  Company. 

We,  as  principals,  offer  the  remaining  $4,000,000  principal  amount  of  the  said  $7,000,000  principal 
amount  of  5%  Debentures,  if,  as  and  when  issued  by  the  Company  and  accepted  by  us,  subject  to  prior  sale 
or  change  in  price  and  subject  lo  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Fraser.  Beatty, 
Tucker,  McIntosh  &  Stewart,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  Fasken,  Robertson, 
Aitchison,  Pickup  A  Calvin,  Toronto.  Our  counsel  will  rely  on  the  opinion  of  coimsel  for  the  Company  as  to 
certain  matters  and  they  may  in  turn  rely  on  the  opinion  of  other  counsel  as  to  certain  matters. 

PRICE:  100  and  accrued  interest  to  yield  5% 

We  reserve  the  right  lo  accept  applications  for  these  5%  Debentures  in  whole  or  in  part  or  to  reject 
anv  application  and  to  withdraw  this  offer  at  any  time  without  notice.  It  is  expected  that  5%  Debentures  in 
interim  form,  together  with  Share  Purchase  Warrants  appertaining  thereto  in  definitive  form,  will  be  avail¬ 
able  for  delivery  on  or  about  May  1,  1956. 

A  ropy  of  the  prospectus  will  be  furnished  promptly  an  request. 


W.  C.  Pitfield  &  Company 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 


Wood,  Gundy  &  Company 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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THE  WESTERN  CITY  COMPANT  LIMITED 
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0.2.1  .10 

1.7,1  t..3n 

6.68  1.60 


0.8K  .30 

1.03  90 

0.09: 

•3.31:  1.5« 
2.59  1.50^ 

1.55t 

V  73  43 

n.26dl 


0.34  80 

78.23  S.no 
0  78  to 

7.92  2.50 

2.76.  1.00 


1.32  1.00 

oi9d  ^0 

0.42  .60 

l.oOd  T.-3n 


2.93  .62' 

1.63:  1.15' 
8.30,85:  4.00 
9.55;  3.00 


80.12:  3.00  2. .30 

2.72  2.00  1  on 


o.9:d 

tl.o.id 

6.40d 

1.67  30 

2.60:  1.00 


17.45  f.OO 

1  40  1.25 


.23  Brown  Co  24- s 

,30  Brurk  A  14’ s 

Dc.  B'  3.00 

90  Buildin;  Pi  to 
1.00’^  Burlington  StI  .lO'^ 
.63’’  Burns  14 

.11  Burrard  Dryd  9 
Butterfly  Hos,  9  ?o 

40  CALDWELL  23 

7.3  On.  Isl  x23's 

40  no.  2nd  1?'* 

2.30  CaU  P"  Pfd  10.3 
Canada  Bread  .1.7.3 

1.2.3  Hn.  Pfd  X.38 

.25  Can.  (en'enf  .15' a 
.32' a  no.  Pfd  32‘4 

Can  Cr.  Stone  It^'^i 
30  V.  4  n.  Susar  23 
.10  Canada  Foils  16’2 
.1.3  Do.  A  IT’i 

,.17'?  Can.  Forcinc  27'* 
.73  C.  Iron  Fdr>  .19’ s 
Can  .Machr>.  13 
.30  (an  Maltins  62 

7.3  C.  Packers  A  t’ 

.73  Do  ‘B‘  17 

1.60.  C.  Perm.  Mtce  100 
2.20  C.  Safewy.  Pfd.  104 
30  Can.  Steamship  .lo^'s 
.31  4  no  Pfd.  1.1-4 

20  Can.  Ainegar  20 

1  00  C-  Wireg-Cable  15.3 
75  Do.  B'  108 


rn.N  ARE.NA  9.3 

Cdn.  Bakeries  6 

73  Cdn,  Brewer.  .13 

62’;.  Do.  Pfd  1.1 

59-'^  Cdn  Bronze  12 
2.. 30  r»o  Pfd  10.3 

100  Cdn.  fanners  .17 

,1.3  Cdn  Cclanese  21 

Do.  31  Pfd  V 

4,1"*  Do.  1-^4  Pfd.  .17 

C.  rhem.Lt  d  11 

C  Con^er1ers  4.30 

Do  R' 

(.do  Cntfon  IT 

Do  Ptd  0 

(  dn  Dredge 

.2.3  r.  Fattbk  Msc.  28 
Cdn.  Fnoil  1.30 

Do.  pfd  6.3 


.18' 2  38  .18' 4 

1.1’?  12’ 2  LI'? 


1.20  .60  GATINEAl’  P.I  .12 

.3.50  2.7,3  Do  I  11.3 

.3.00  2. .30  Do.  .3^r  I  112 

.20  .10  Gen.  Bakeries  )-  7 

.1.20  1.10  Gen.  Dynam.  ,  66' 

4.30  ..30  Gen.  Motors  j  49 

Gen.  Prodtirls  j  .19' 

.10  20  Gen.  Steel  '  11' 

.3.00  2. .30  Do.  Pfd.  !  99 

1.00  LOO  Goodyr.  Tire  170 

2.00  1.00  |>o.  Pfd.  \  .3.1 

..*>0  .12'2  G.  McKay  A’  I  8' 

.30  .12’?  Do.  B’  '  10' 

1.00  ..30  Graflon  A*  ’  17 

1.60  .80  Gt.  Lake.s  Pap.  .36 

.30  .12'^  Gt.  W.  ('oal  II'. 

.17'?  .02'?  Do.  B*  10' 

.2.3t  .to  Greentnc  Wire  1.9.3 

.60  ..12'?  Guaranty  Tr.  ■’4 

Gurney  6.oo 

1.60  80  rv>.  pfd.  27 

’.40  1.20  Gypsum  ,  66 

1,00  .,30  HAHN  BRASS  2.1' 

.80  .10  Do.  ‘A’  16». 

.67'?  Hamil.  Cotton  16-* 

,60  .30  Harding  Carpel  8' 

..30  .I2'4  Hart/  10'; 

..30  Haye.s  steel  ifi 

.2.3f  .30  Hendershoi  P.  it 

.80  1,3  Hinde  A  Daurh  38 

,?o  2.3  Horner.  Frank  11 

.00  LOO  How.  Smith  17’4 

.00  1.00  Do.  Pfd.  .30’: 

.,30  1..30  Hubbard  Felt  20 

.00  1.‘’,3  Hud.'ion  Ray  M  7:’'^ 

7^^  l'i''‘r  Huron  k  F.ne  12 

,1.3  .10  Hydro  Fieri.  )  11 

Husky  O'l  ,  !!'.? 

13  IMPER  iHI,  r,'4 

.Wi  .27'?  Imp.  Tobacco  1”? 

l-r  Do  PId  7 

.30  ,62'?  lados.  Accept  .  >0 

.7.3  1.12'  ?  Do.  ,31»j  ,  102- 4 

.30  .2.3  Ingersoll  8'? 

Inglis.  .tohn  l.i*'* 

Inland  Cement  18'4 

03  .1.3  InlfiTitv  Rak. 

.10  .10  Inirr.  Rron/e  j  H'a 

.30  .7.3  !>o.  Pfd.  24'? 

60  1.20  Inter.  Afeial  '  12' 2 

.30  2.2.3  Do  Pfd  10.3 

no  2.00  int.  .Mill.  Pfd.  9.3 

7.3  6.3  Inier.  Nukel  94'4 

no  .1..30  Do,  Pfd.  1.11'? 

2.3  .2.3  Inter.  Paint  8 

1.3  8.3  Do.  Pfd-  21 

90  7.3  Inlet  Paper  1.17 

W  I  00  Do.  Pfd 

m  ..10  Infer  Pete.  io'4 

'0  1.20  Infer.  Power  2L3 

*0  .10  Int.  I'tilities  46 

10  .70  Do  Pfd.  45’.? 

’9  .30  Inlcrpr.  Pine  .17 

Infer.  I'tilities  14 

1.3  1.20^  Invest.  Foiin.  42 

in  L.30  Do.  Pfd.  61 


.1  AMAH  A  P  S  28'?  1.3' 

Do.  Ptd  106  106 

.lohns  Man'.  ,  8.3  8.3 

.loiirnal  Pnot  j  18'?  16 

KELA'INATOR  |  17  11 

LARArrS.  .1,  ■  -'I  2>': 

L.  of  Woods  Pf  111  110 

Lambert  .A'  17  12 


III  109-^4  109‘-‘4 
61?  6'*  6*4 
60’?  .38’'*  .39 
14''4  4.1’?  4,T? 


.>.3f4  .M-\  .3.3 

11'^  n  11’4 

10'*  9''4  10' » 

4.9.3  1.9.3  1.9.3 


I  19.36 

Week's  Earned  19.3.3  Div.  to  - 1: 

Sale*  per  shr.  Div.  Date  High 

.1.963  7.46:  .50  .12’?  Do.  Pfd.  |  11 

0..1I  .26  .14  Third  C.  Inv.  |  7'4 

12.3  O.IO  .4.3  .  Tip  Top  Tailor 

4. 4.1.3  0.60d  Tooke  Bros.  j  .7.3  |  .7.3 

980  ;  0.24d  Do.  Pfd.  |L,30  1.2.3 

2.10  i  J..j5;  *  .80  .20  Toronto  Elev.  ,17 

20  I  2.55*  1,10  .70  Tor.  Gen.  Tr.  |  40 

16.5  j  0.97-:  1.00  ..30  Toronto  Iron  2.3 

to  0.97  LOO  .30  Do.  A'  24’4 

2.35  '  1,88  .3.00  2..30  Tor.  Mortg.  Itl's 

7.3  :  .1.70  ?.40  l.’O  Trad.  Fin.  A  11'? 

:»0ii  I  .1.1.79  2.00  1.00  l>o.  .3^r  19 


I’MON  ACC. 

Do.  PId. 

I’nion  Gas 
I'niled  Amu.se. 
Dnii.  Corp  ‘A‘ 
Do.  B'  I 

I’niferi  Fuel  , 


I  ||  The  following  Industry  Group  Indexes,  based  on  Toronto  Stock 

■  •  ■  ■  ■  '  I  ExchangR  statistics,  are  different  from  the  usual  type  of  slock  In- 

Apprnx.  ,  Idexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general 

vids.  —Current  wppk-  Net  W'ek  *  market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the 

High  Low  c.  High  1.IIW  cio»»  chge. _ ^'"Istock.s  of  a  Certain  industry  are  performing  relative  to  the  general 

11  ifl>7  4.<!  j  II  II  II  +  Vt  lasjmarket.  • 

"  *  '*  FAVOR.4BLE:  If  an  Individual  Industry  Group  is  performing 

.7S  I  .7,\  .  .  .7:,  '.7.S  .7s  '  '!!  '  210' belter  (rising  faster  or  declining  slower)  than  the  general  market, 

i„in  1.2.S  .  I  I. in  i  .io  i  .in  inn  the  index  will  show  a  rising  trend. 

4n  1  .ii  '  .17  '*  '*”1  UNFAVORABLE:  The  index  will  show  a  declining  trend  It  the 

2.i  21’,  V.n  22  32  22  iso  Industry  Group  is  performing  worse  (rising  slower  or  declining 

34'.  2i'j  1.1  31',  32  22',  —  '.j  110  faster)  than  the  general  market 

'll'!  .*  7  '1’'! 'll'! 'll'!  _  i.s.ii  These  indexes  do  not  predict  the  market  trend  of  any  Industry 
p)  i.i  i^i  17  IS  IS  —  1'?  'i2niGroup.  Rather,  they  serve  the  purpo.se  of  revealing  existing  counler- 

■i«  '  441,  ,  is  is  .  1  i3.27i: trends  early  enough  to  allow  investors  time  to  investigate  the  cir- 

i.is  i.in  ),»  i.vn,  i.ii',  i.vT,  40  cumslances  causing  the  change  in  investment  sentiment  and,  if 

,  ..s  ■  I  23  3  ,3  3,3  2(10  warranted  to  take  defensive  or  aggressive  action  before  the  new 

<1  ‘  "r  '  r  ■  (i:,  si,  Ri,  —  I4  ’.in  counter-trend  has  progressed  too  tar. 

47',  tS',  47', 


1952  1  1953  1  1954  I  1955  I 1956 


3. 7!).  l.no 
7,03  I, on 
i.’.,i.i  3,nn 
21.03  I.in 


i  W-ALLOiS 
1.00  ,  2,00.  Viaii 

.12'?  Viceroy  A' 

1.23  ..91’4  Vug.  Dare 

.3.3  .»5  W  ABASSO  ('. 

4.90'^  1.30  VValkfi.  Hiram 

.in  ,10  Waterman*!* 

..30  ..1.3  AVaterou* 

Liin  ..10  Uesieci 

1.00  ..10  We.«t.  (',  Blew 

LOO  1.00  \Vr>f.  Grocers 


12'?  12  I? 
It-^  M'4  ld* 
20'?  ?0  20 


1!'?  n'4 

.■12-’»  82% 

■  26’,?  ’1  24'? 

I  26‘'-i  M'?  2.3’ 4 
j  ino''i  100  100 


14'?  M'?  I.T? 
15'?  1.3'*  l.3»a 


lO'a  1.7  V"?  11  12 

102'?  1..3  10.1  10.1  10.3 


92'?  9.1'?  90'? 
L30-^4  L30  1.30 


190  1.0  21.3  210 

1.6  46  4.3 


1,3’<?  451.«2  45'? 
.37  .36’?  .37 


1.12' 3  Do.  Pfd. 

VVilMin.  J  C. 
Uind'sor  Hotel 
Winn.  C.  Ga' 
1.37'?  Wood*.  G  H. 

AA'nofls  Mfe. 

. . .  Wool  ( omb 
.  3c>RK  KMT 
I3o.  Pfd. 


BANKS 

90 

2s  2.29  L.Vv  ..;o  CU.N.  NATL  12'3  19  3.1  ll-.  11  It  1  .31.> 

1.9.3  l.’O  .90  (.  Rk^’omm  .36'4  11  L9  36  .31»4  3.3’?  .  1  6.n5- 

I  2.18  1.60-  .70  Imperial  Bank  61  34  .3.1  58  .An-'’*  58  .  2  .376 

1.78  1.15  ..35  Rk  of  Mont,  .36  47  2.9  .36  54'?  .34'?  »4  5..330' 

i  2.33  2.00  1.10  Rank  of  N  S.  68'?  58  .3.0  67'<  66  67'?  .  .3..361  ; 

.’73,  2  58  1.77'?  .1.3  Royal  Rank  6.3t?  .37S  .3.3  61'?  60  61  ,  1  7,808! 

j  Do.  Right!*  5.70  1.55  1.90  1.65  1.75  *.05  13.185 

’  ,0  ?.1,3  1.17’?  .6.3  Tor, -Dorn,  Bk.  .35  44'*  2.7  35  32'4  35  *  2’?  4,249 

.072  -  ' 

•  Lamed  per  abara  is  amnuiu  earned  in  company’s  h^rai  year;  for  purpose.*  of 
'personal  income  tan  returns.  ’nKidends"  are  shown  on  a  calendar  year  basis  , 

Indicates  195.3  year  ftiscai  years  ending  .Mily  i,  19.3.S  to  June  .30,  19561  Earnings 
noi  so  marked  relate  (o  19.34  vear  ▼  Include*  extras  a  Asked,  b  Bid  d  Defieit 
?on  Yield*  are  ba*ed  on  calendar  1955  dtxinend  rate  (including  actual  extras)  at  the 
rlo.ving  price,  F  riday  previous,  x  Odd  lois. 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

28  OIL  REFINING  LA 


l24  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


17  AGRICULTURAL 


UNLISTED  SECURITIES 


.33'::  ,30’ 4  4.f 

.33'  3  .30!  2  . 


100  90  90’? 

100  99  100 

31  3r.?4  -31  - 

13%  1.3  13-% 


,  108  105  10* 


33' 4  32' 4  32% 
.33  32’  ;  32’  2 


36' 2  36  36*  • 

19’?  18  IS 

’’1  20' 2  20'? 

34'?  .34 ’4  .34’ 4 

10'.?  to'4  10'? 


-  8;  2.00 
31  62  .9.00  I.:* 

7,20  A.OOr  1.50' 


Lang  k  Son 
Langley  Pfd. 
Laura  Secoid 
Lain.  Accept 
Do  B* 
Lawson  .lone* 
Do.  Pfd. 

Lew  f* 

Loblaw  ‘\' 


MacKlNNON  S 
Do  Pfd. 
'lacLarcp  P 
.AlacMiUan  'A' 


(.Supplied  b?  Ktppen  A  Co.  Inc.)  (Clnsing  qiinlatinn*.  Afav  ?4.  1956) 

Bid  Asked|Con*  Theafre  A  6' ?  .  Lament  6  pfd  IV 

,  .  ,  I  Do  R  2'?  La  Sauvegarde  31 

ma  t  enira  36'?  .38  I,. _  1  1  j-  * 


r.  On  E'er 
r  Gen  Inv 
rrin,  Serur. 
Cdn  Ice  Mach. 


’000  lOUO 

.32  28’?  4.' 


4.76: 

0.22: 

1.30:  .37’ 

85.07:  8.00 
.35.07.  5.00 

35.07.  4.00 
2.95-  1.50 
O.og 


2.50:  7* 

.3.00:  1.25  • 
.3.56  1.20r 

.00'?: 

0.5U  ..'0 

1.33  LOO 


4.45d 

0.54d  . 

0,47d  ... 

.3.19 
7,19 
0.12d* 

1.02  1.00 


,30  C.  Indus  Ltd  2i 

1.87'?  Do.  Pfd-  9.1 

1.00'  Cdn.  Ingersoll  91 

.50  C,  Int.  Inv  Tr.  x22 

..50  Cdn.  Locom.  ,  41 

.06  f  cln.  Marconi  6’ 
15  Cdn  Oil  24 


2.00  Do.  4^  99  93 

75  Cd.n.  Pac.  Ri  36'?  .31 

Cdn  Pet.  Pfd.  2?  22 

r.  PiP  Sec.  8'4  y 
Cdn.  Sab  21  V5 

Cdn.  Si!K  4  75  4,25 

l.^  Cdn.  Tire  106  90 

1,:5  (  Ltililie*  Pfd.  lOiLs  105 

75  Cdn.  V'lcker*  .35  30 

C.  Wallnaper  lo*'^  lO’ 

De  -B  10’?  in 

r  Weit.  Lbr  17  141 

..so  r.  WesCghe  sji?  41 

30’  Ca’elh  A’  28  27’ 

,55  Do.  B*  in  ,37' 

70  Charter,  trust  72''’*  6i 

Chatco  Steel  4.50  4. 00 

Do.  Pfd.  6  .s 

..50  Chat  Gai  18’4  17 

f!ir(  le  Bar  2.00  2.00 

.  ,  Do.  'A'  4,7.5  4.50 

....  Cl,  Neon  K'  1.00  .7.70 

Do  B  1.00  3.65 

Dn.  Pfd.  76  70 

Loch.  Dunlop  23'?  20 

Do.  ‘A’  22'?  19 

Cotkshult  Fm.  8' 4  6-‘ 

2.5  Coghlin.  B  .1.  17‘*  17 

.12'?  Comb  F!n’€ip.  13  9' 

.20  ( ond.  Nat.  11  im 

25  Con:*.  Baker.  10  8 

C.  Divcrsif.  1.90  l.no 

Do.  Pfd.  .».5’2  x31 

.95  c,  Min.ASmelt.  38  .34 

.7,*r  Cons.  Paper  4o  .331 

Cons.  Press  3.P0  3.30 


Man  Sug  Pfd.  lo;i'4  103»4 

Man  Leaf  Gar  21  20 

Map.  Leaf  Mill.  10  Va 

Do.  Pfd  10.3  OR'a 

M^'xsev  Harris  9'*  8^4 

Do.  Pfd.  101  99' 2 

Ala.Nwell  7's  6 

.MrCabe  Grain  21  18's 


..30  .MKoll  Fr»>nt. 
:  no  Do.  Pfd. 

Meirher* 

.lot  Do.  Pid. 

Mercury  Chip, 
'ler.ycv  Paper 
Me\.  l.ight 
Do.  Pfd. 

.0*  Mira 

viilton  Buck 
70  Min.  8  Ont. 
.6:2’?  Alitchell.  .1.  S 
.2,5  Mitchell.  R  A 
Do.  B 
Modern  (  opt 
..50  Mod.  Cent.  A' 
.,30  Moison  A 


99'?  4.8  IOII4  lOl’i  10114 

8''4  6.8  9’*  8*-4  8-' 4 

99':  1.8  101  99’?  10014 


4.911  Algoma  (  eniral  16' 
Do  pfd  I ' 

-60  Alcxand  Bldg  C  !0 
L.500  \ng  Can  Tel  AC  29'- 
Bcatibai  LH  A  P  .30 
Bcauhainnis  Pwr  15 
BC  Sugar  31' 

•50  Brm  Pete  C  15 

2.5  Brit  Am  Avsur  120 
.  HMickville  1  63 

(!algary  Power  .5" 
30  Can  Delhi  P  5' 

(an  Fire  4*  21 

Can  Indemnity  20 

Can  Life  1.55 

125  ^  ^^ol  Lamp  15 
C  S  Oil  warrants  3 
3.27.5  t  *0  Super  Oil  15' 

(!ole  C*nll  A  ' 

1)0  H 

Colonial  SS  195 
Commercial  Life  ?o 
1.310  Confederatn  Life  J70 
»0  Cawthia  A  L  34 
.39  .330  ^  Chase  P  so 

■L360  r  W  N  G  pfd  18 


.Comm  Inter  827  817 

♦  iCciilinental  l.ile  68 

jCousin*  fc!  U  11 

^•Crescent  pfd  68  71 

j  Crown  Life  new  170  t80 

•  U'uban  C  Siigai  ti 

; Daily  Mirror  A'  215  235 

p  Del  lot  Bridge  .!fi  22 

I)  D  of  C  G  Insur  75 

p  Dover  Indus  lo  11 

6  Kastern  Trust  .30  33 

Lmp  Life  33  pid  3.5 

Essex  Pack  d  7 

E.xcelsior  Life  350 

7  Galt  Brass  55 

J  G  Br  A-  C  Ine  C  12  14 

(5*  Gt-Wesl  Life  285  305 

Guay  C  N  A  440  460 

1,^  Guard  Realty  pf  ion 

Halifax  fox  16 

5  !  Hudson  Ray  '>6  27 

5  I  Imp  Chem  Ind  6tj  6 

(Imperial  Life  70  75 

3  log  A  K  pfd  lo.i 

I  Inf  Holding*  20  22 


.  Lament  6  pid  IV  19 

I  La  Sauvega'de  3l 

17  l.dn  k  Can  A  pfd  .38  43 

•I  Monarch  I.ife  2.50  270 

•••  I  .Met  ailh.v  M  A  .0 

i  Do  B  I 

'  N  Life  Assoe’n  2.10 

NR  Teelphone  11'?  1.5'? 

15  \s  Irusi  19 

•2  Pelio  Chem  435  4,50  j 

,,  :  Olaiid  Bi  A  12  I 

■  i  Ont  k  Oue  Rly  120 

I  Provincial  Bank  .!8''4  29'  ?' 

Riclb  CS  pfd  II  ' 

Rob.  .)  A  W  25  35  I 

Sawyer  Mas*  4 

4  1  Sherbrooke  I  r  1 10  ' 

iv  I  Sov  Life  25  pfd  88  | 

0  I  Standfields  A  11 

i  Stand  Fuel  4'?  p  36  43  f 

i  Stew  k  Llo.vds  9)4  10  I 

7  '  Strategic  M  10  42  | 

6’b  Sun  Life  Assre  ?9o  loo 
3  j  loi  («en  Ins  a  ! 

Waterloo  M  7  9  ' 

2  I  Western  Life  75  90 


NEW  YORK  STOCK  MARKET 

(Supplied  h?  Shearsnn  Hammill  A  Cn.)  irio*ing  qiinlalinn*.  April  24lh.  19.56) 


2.20  1.75 

5.00  4.t.5  .  . 

42  t  32'?  3.6 

H’4  n-^  5.9 

3..50  2.59 


1.75  1.75  1.75 

1..50  4..50  4. .50 
.19  38'  *  38’  4 


1.98  l.no 
.3.08  2.00 

3..50  1.40- 


Mnnarch  Knit. 

Dn.  Pfd 
Mont.  Mtge. 

.50  Mont.  Loco. 

Mont.  Refng. 
.90  Moor*  Coro. 

18  4  H.  Morgan 

1.19  Dfv  Pfd. 

Morrison  Bra«s 
.60  Mf  Ryl.  Rice  . 

.15  NAf  DRI  G  ! 
.15  Do  Pfd 

,30  \ai  Giorers 

.75  Do  Pfd 

16  Nat.  Hose  R' 

75  Nat  StI.  (  ar 
.60  N’af.  Trust 

.30  Nfld.  Light 

I. .50  Niagara  Wire 

,.50  Noranda 

.68  Nor.  One,  pw. 

,.>0  DGILAIF 

1.75  IV).  Pid. 

.h.5-  Ontario  Loan 

.90-  Ont.  Steel 


4.6  IO4I4  104*4  104’4 


40  Air  Reduction 
13  Allied  Store* 

10.5  Allis  Chalmers 
300  American  Can 
L50  Am  Gas  &  FI 
000  Am  Radiator 

1.410  Am  Smelling 
A.T.  A  T. 

210  Am  Tobacco 
160  .Anaconda 
Armour 

AthTASF  \dl'.4 
525  Atlantic  Ref 
Baldwin  Lima 
25  B.  ir  O. 

10  Bendix  Aviat. 
Budd 

’.897  Beth  Steel 
Borden 

2.267  Can  Dry 
110  c.P.P. 

14.5  Caterpillar 
too  Crlanes* 


45' 4  C.  k  O. 

50  Chrysler 
66'*  Columbia  fia* 
15' s  Com  Solvent 
.52‘4  Corn  !  Edison 
21'k  Cons  Edison 
.54*4  Crane 
180.'’i  Deere 
81  Del.  k  Hiid 


64'?  Int  Nickel 
69'?  Int.  Paper 
1.5'?  Ini.  T.  k  T. 
20'  *  .lohns  Manv. 
ID*  Kcnnccofi 
17'*  Liggett  A  .My. 
■19  Lockheed 


Disl.  .Seagram  37'?  Minn.  AJoline 


21  Douglas 
170  I  Dupont 
40’*  East  Kodak 
13'*  Erie  R.R. 

50  Gen  Ele^'trir 
61  Gen.  Motor* 
2Ds  Goodrich 
161  CfOod.vear 
614  Grumman 

16'*  Gulf  Oil 
34’?  Homestake 
68  Illinois  Cent. 
17'4  Int.  Harv. 


78  Monsanto 
217  Moni-U'ard 
89'?  Motorola 
22  Nat.  Di.st 
6ft'*  Nat.  Steel 
44’*  N.Y  Central 
81’?  Nor.  Am.  Av 
68*4  Nor.  Pacific 


9ft'^4  Pure  Oil  46'.? 

LTI'-?  Radio  Corp.  46‘  * 

31'*  Sperry  Rand  26'* 

51 '•  Republic  Steel  18’* 

M0'‘'4  St.  Regis  Paper  5l'"4 
68'''«  Schenlev  Ift'* 

47'’*  Sears-Roe  k  31'/* 

22  Shell  Oil  77’? 

27'4  Soc-Mobil  7.5’? 

17’*  South  Par.  .55’* 

43  ISouth  R.R.  !t8'4 

93'?  Stan.  Brand*  11’/* 

47  iStan.  Oil  N.J.  .58’ 4 

25'*  Texas  Co.  130*4 

73'?  Union  Carb  xd'^A  126 

423*  Union  Pac.  136'4 

88*4  United  Airline  .19 

85',.  C.S.  Rubber  54'* 


39  UTILITY 

V  ,  .  j  J,!*''*'**.  1 


50  FOOD 


19  BEVERAGE 


-30  retail - 

,  I , 

1  vn 

52  FINANCE 


48  TEXTILE 


6  AMUSEMENT 


145  BASE  METAL 


31’ h  Paramount  Pir  .1.1’?  U.S.  Steel 


lift'/?  Penn.  R.R 
.16  Pep.*)  Cola 
69.-'*  Phillips  Pet# 
35' »  Pub  Srr^•. 


26’ 4  AVestinghnus* 

25  W’oolworfh 
08'?  A'Aungsfown  ,S. 
.3.3'’ • 


CALGARY  OIL  QUOTATIONS 


(«iippli»d  b»  .1**.  Rirhardson  A  .Son*) 
Rid  .Asked  Bid  .Ask»*d 


(CInvfnc  (jiinlaflons.  April  '*,9.  1956) 


1.49.1  '  27 

35ft  j  ^3 

9.18.5  Barron*  6 

Brit  Pete  7' 
C  .Vnar  da  26 
,  ^  Fortune  28 


25  r  Grea,«e  6 

6'''  n  Mineral  I.1 

8  Fjdoran  11 

28  Freehold  3' 
32  Hargal  4 


l.94d 

0.19  Cons.  Textile 

ft. 66*  8n  49  Consum  Gas 

7.09-  1.59  .37’5  Cons  Glass 

1.46-  1.1^  Corby 

1.48*  L19  Do.  'R' 

0.96:  70  17'  2  Cosmo* 

0.47  ft,  1.5  ft,  1,5  Craig  Pi’ 

2.'jn  kf  1.)  Cram 

6.29-  2.9n  .5”  Crown  fork 

1.5ft’  57' g  3ft  Crown  Trust 

8.427  4.00  1.00  Crows  \f«l 


ji.n:  3.0ft 

0.06  . 

1.58: 

3.541  L7ft' 
t.35-  70. 
1.98d 

0.9.5  80 

0.09 

2.05 

3.701  2ft 
7.8U  l.ftOt 


0.81  .4ft  .1ft 

1.94:  .65  4ft 

72.51:  4.50  2.25 

4.30:  1.62’-?  f  .7ft 


4.90  2.50 

8.5ft  5.00’- 


2,911  L4ftt 

.3.43! 


ft.in 

8.20 

0.13 

t.2Rt  .55) 
1.63  L50r 
T.691  1.00 
r34t  L25r 
1.431  4ft 


..3ft  Dist,  Sragr,  If):,? 

.10-  Dfim  Bridgr  25-4 

Dom  Coal  Pfd,  lO'v 

.40  Dom.  (!orset  M 

Dom.  Dairies  8'* 

Do.  Pfd.  18’? 

Dom  FJlccir  12 

Dom  Engineer  26'* 

.10  Dom.  Fabric  10’? 

4ft  Dom  Fdry.  |  .ID* 

».25  Do.  Pfd.  I  105'-? 
.7ft  Dom  Glass  |  44’? 

.33  Do,  Pid.  i7’« 

Dom.  Magnc.x.  2ft 

40  Dom.  Oilcloth  30’? 

Dom  Scottish  23’* 

62’a  Do,  Pfd,  53 

1.90  D.  .Square  Cp.  lift 
,50  O.  Stl  A  Coal  ’2’« 

2.5  Dom.  Stores  37 

2.5  Dom  Tar  15’ « 

.,)ft  Do.  Ptd.  21 

..3ft  Dom.  Textile  9 

l.-5ft  Do  Pfd  Ml 

Dom  Woolens  2.25 

Donn.AMudge  M 

5.5  Donohu**  I  LF* 

Dow  Brew.  3.5' 4 

..10  Oiiponi  1  29' 4 

.87' 2  Do.  Pfd.  9.5 


F.  KOOTENAY 
Do.  Pfd. 
F.asicrn  Steel 
..1.5  r  F:as.v  Washing  I 
.25  Fconom.  Inx. 

,2.5  FIddy  Paper 
Vi  Electrolux  j 

.2ft  En.  L  Heat  [ 

.85r  F:quitable  Life 
.32  Estabrooks 


10’ ?  Va  4.ft 

3D4  27’?  2.4 

105'-?  :ftft-8  4..1 


Orange  Cru.«h  4.15  3.25 

r\GF  HRS5'.  ftl'?  77 

Pa'on  Mfs.  10  ]o 

Do.  Pfd 

Paul  Ser'  S-  6  '  6 

Pembina  35  ?.1 

Do.  ptd.  53  .51 

Penman  *  '  23  71 

Do  Pfd  11J  115 

People.*  Credit  21’ 4  17 

Do  Pfd  lft.1  lOft 

Photo  Eng.  14  l> 

Powell  R'\'er  62'?  53 

Pov‘ rr  Corp  58'4  .33 

Do.  Isl  .5;»'4  48 

Do.  ’nd  j  73  68 

Pro*.  Mrlaf  ’ft-4  19 

PfH  e  Bros.  68  4  50 

Do  Pfd.  It'd  98 


OLE.  POWER  3fl'4  ,»8'? 

Ouehrr  '|>l.  ■Jp4  '*0 
Ouintp  ‘  \’  1 M*  1ft 

RAPID  rjRIP  in  7  , 
Rcitmans  1ft  .35 

Rixerslde  Silk  l:”4  9'4 

Do.  B'  3.65  .1.10 

Robertson  Mfg.  21  ift 
Dn.  Pfd.  22  20'? 

Robinson  Little  12  IftL? 

Do.  Pid.  11*'*  M 

Holland  P.  A’  21’?  17'? 


.58  4.4  160  16ft  16ft 

27'/?  3.9 

24  5.3  ?6'  ?  26’  ?  26’  7 

25  .  .,  1.0.5  3.75  3.75 


•.  C  Potash  25ft  300  Keno 


41  Led  Cal  28 

6'  i  Mertand  17 

13’?  N  Ranehm  7' g 
15  Nuco  .16 

4  Pontiao  38 

l'«  Realiyi  5 

25  Royal  Can  11' 3 


48  Share 
8  Sturgeon 
38  Tran.sfield 
12  Warner 
6  Yankee 
ll^i  5ork 


- CANADIAN  BONDS - ^ 

Ciirrenl  qnntalions  aiipplied  by  Inreslmrnl  Dealers’  Association  of  (  anada 


Dsues:  Rid  Asked;  .AluDinpal* 

Oom.  r.n.i.  Hood.: 

.r-  Perp..  !>;>  'll  j  p"; 

V  f  -Ian.  I3.7a  10(1  102  , 

2.  Ma.v  1  53  5(;  OR  p„ 

2*4.  luly  15  56  99’/?  UMl  'Qirehee 

.1’4.  lune  1  . 56-66  99’/?  100’ 2  j 

1’4.  Itine  t  70.76  9.11/.?  9.5'?;npg,„a 

3I4,  on.  1  79  931?  9.5»2!5j 

Virtwry  Loans:  Do 

1  .-,n  (.-,ihVi  SR  'II  iThrcp  I 

.1  nil  <Mh  V)  W’.  g7.,|lnionlf 

R  li2  l71hVI  (Hi  (l<  ;V5innipi 

IK.?  iRIhVI  9.)' a  (Ihi,  ''("’'•''ll 

.1  65  <9lh  \  )  91'  J  9.5'-?  : 

KhiIs 

Dom.  Govt,  (iiiaranieed;  . 

Algom; 

3.»1-.)9  9/  ?  .  .  (;;,nj<rta 

Do.  .1  6!*66  94  •  I  rwi 


Montreal  1  6ft  9.11 3 

r)o,  3  64  90  92 

j  Do.  1  68  86 

Do.  3  7ft  R3''4 

Do.  3  72  82''4 

I  Quebec  3’ 4  61  91  .  . . . 

I  Do,  3'?  64  9.3'4  - 

;  Regina  Va  72  91 

'St  -Ifthn  3*-4  61  93 

I  po  V-7.  “ft  90  _ 

{Three  Rtv  3'?  64  91 

I  ’I'oronlo  3  67  89 

i Winnipeg  2'’'4  66  86  .... 

Vancoin'r  3'?  75  89  .... 

KhiIs  and  Navigations; 
I.Algoma  CH  .5  59  1.57'?  160', g 
Canada  .SS  3'-  57  98'? 

D<i.  4  66  99 


I  lU/  K 

15  SENIOR  GOLD  \ 


I'ho  • 

\)'r.slcrn  City 

CompBiiy 

7MI  TOIONTO  MOCK 
Cl'OTtft  VAlUt  INOIxrS 
_  .  . 

15  WESTERN  OIL 


n/K 


3.1. '9  4. ’.5 

ft.  26  7.5 

3.96  1.20 


|.06'4  Do  Pid. 

.06’?  RovalitP 
.66  Do.  Pfd 

2ft  Rusicll  Ind 


21’?  20’*  2J 
.15’ 4  .14^4  15'* 
16’*  1594  16 


49  139  139  119 

2. Oft  2.00  2.ftft  ^.2.5 

21’?  31  ?1’7  '•? 

3.7  .19'?  39*7  .19’?  -  '4 


19  17’/?  .1.2 

37'*  .3.5  4.1 

68''?  .59’*  1.3 

15^41  12«4  . 


I.Ml 

1.50 

.37’? 

FAM  PLAY, 

1  22 

19^4 

7.5 

2ft’4 

19'4 

>0 

».23 

i..5n 

.37’/? 

Fanny  Farmer 

23 

22 

6.0 

24 

23 

>1 

1.391 

l.no 

l.ftO 

Fed  Grain 

36 

.10’? 

35 

34 

.15 

T.O.H 

1.40 

.33 

Do  Pfd. 

1  ;ilVa 

37-^ 

.10 

.10 

.10 

«.33 

Fleet  Mfg. 

•2.00 

1.30 

1.40 

1.35 

1.35 

Ford  Motor  ‘C' 

.58 

.57 

.56^'* 

54’/? 

.563* 

.5,00 

1.25 

F'ord  Motor 

U7’.? 

12ft 

4.0 

126'/?  125 

125 

U.M« 

5.0(- 

L25 

Do.  P‘ 

140 

140 

50 

L42t 

1.30 

For.  Power 

60 

.50 

50 

50 

1.53; 

,77’a 

.50' 

Foundat.  Cn 

28 

!•  * 

3.0 

26^4 

26’ 4 

-..5(!: 

l.’Or 

80' 

Fraser  Co. 

37 

3r4 

,1.6 

.17 

1* 

IT 

3.84 

1.00 

.12h 

Freiman 

15 

1.6 

52.7? 

4  30 

1.12)^ 

Do.  Pfd. 

99’^ 

91  , 

4.7 

91 

91 

91 

6.10-  2.0ft  1  ftO  ST  LAW.  CP 

3.50  St  Law  FI.  Pf. 

ft..56  ..5ft  .1.5  Sangamn 

t.76  .Sft  ,2ft  Sarnia  Flndge 

2.. 56  8ft  2ft  .Scarfe  Co. 

1.73  l.ftft  .rs  .Scythe.*  , 

1.49  J.4.5  .15  Shawinigan 

18.91)  2.00  I.Ofi  Do.  'S'  Pfd. 

18.9ft  ?.n.5-  t.I2'?  Do.  ‘R‘  Pfd. 

3. . 58  2,0.5'  1.1.5-  .Sherw'in  Wm*. 

.10.27  7.0')  1.75  Do.  Pfd. 

3.20  LID'  ..1ft  Sick*  Brew.  { 

2.20  l.U'i  .30  r)o.  Y,T.  ; 

0.99  1.00  .;».5  Silknii 

6. . 50  2.00  ..50  Dn.  Pid. 

t.l8  .60  ..'{0  Stfvei'wond  j 

1.18  .60  .30  Do  Pfd.  ! 

f.32  1.00  Simon  A)  Son* 

17.71  5.tK)  1.25  Do.  Pfd.  I 

1.0)  ..5ft  .1"?  Simpson* 

1.94 1  .60  ,.15  Slater  1 

It. 8ft  7.8ft  Lift  .Somm  Pfd.  | 

3.30-.  1.7.5  .15  Snutham 

2.91;  2.flft  l.ftft  Sou.  t.  Pow.  1 

22.M  7>)0f  3.00  Do.  Pfd.  | 

3.13  n»n  .75  Stan.  Paving 

0.60  .6ft  .3ft  .Star).  Radio  i 

2.95  .6ft  .15  Stan.  Brock ‘A’ 

,2.95  .10  .1ft  Do.  *B’ 

2.22  l.ftft  5ft  .Sletknan  Bro*. 

5.89  1..50r  l.ftft  Sled  of  Can. 


17  16-)4  17 

79’ 4  76'/?  79 
19'?  48'‘»  48^4 


I  145  14ft  5.0 

42’/?  .14'/?  3.7 

I  11’?  1)  5.4 


95'4  95'4  95'''4 
;>1’»  71'*  21'-/ 
17  16'/?  17 


5.0  140  MO  MO 

3.7  41’/?  41  4) 

5.4  1  11’/*  11  11 


Provincials: 
75  Bril  Col.  3  6ft 
.100  Do.  3  69 

Iftft  Man.H.  3'/?  71 

1.62.5  'Manitoba  3  65 
375  Do.  4«4  68 

Do.  1  69 
6.2tft  Do.  4' 4  7ft 

15  N.  Bruns.  3  59 


xllftl  Do.  171  97'a 

L.in4  iNova  .S.  2‘’4  66  89 

7T5  Dn.  3' 4  70  91 ‘'5 

43ft  rV).  t»4  69  10ft' I 

.50  *Onl.  Hv.  3  61  92'/? 

5  Do.  3’  i  79  92’ J 

6(Ml  Do.  1  67  99'/? 

2.15  Do.  4' 4  67  99 

50  Do.  4'4  69  100'? 

Do.  4  76  99 

98.5  Dntano  4  59-61  99 

Do.  3  6  »-6.S  92 

in  Do.  4  68  99 


P.E.I.  2'*  62 
210  Do.  3  6.3 

37  Do.  4’4  67 

106  p.  of  Q  3  .59 

.505  ;  Do.  3  69 


Can  Brew  3’?  67  96'?  98'? 

Do.  4’*  61  99  mnu 
C.  Cement  .1'’4  75  97',i  99 
C.  Celane.se  3  62  94 
C.  Chem.  >’4  71  99  iftj 
C.I.L-  3'%/71  971?  99'/? 

'  (  an.  Dll*  4/76  99  Iftft'.g 
I  Corkshiilt  4’4  65  91’.? 

Col.  Cel.  4'.-/  6.)  99  10) 

Do.  5  68  99' 4  10) 

f  on.s.  Don.  5  62  97'/?  99'  ? 
CieditFunc.  5  65  103  105’ g 

Do.  4'/2/70  100 

Dom,  Fdy  4»?  69  101 '-? 
Dom.Sfor.  4’4/75  99'.?  101’/? 
Dom.  Tar  5  67  102'? 
Drvden  4''4/74  101'?  103  | 

Ealon  Ac.  4'4-74  102'/?  104'/? 
Eddy  Paper  4  74  97  99 

Fed.  Grain  4,64  98 
G.  Mir.  A.C.  4/64  9954  ini',4' 
Do.  454/69  102  104  ' 

Gt.  Plains  4 '6.5  26.5  | 

Gunnar  .5,60  loi',i  103 
Hudson  Bay  4/75  97'/?  IftO 


NOTt  HALF  SCALt 


146  GOLD  PROSPECTS 


niliti.i:  (  OPT  1  '1  37  99 

-l-.l  .  W.II  ,,ni-  F/l«iP  -I  M  98 

.''ll.  A.C.  4,84  snii  ini 

m'lWRlr/-  3.^!/80  %  ’  97’..''  rmp^nalOil  7I0  91'’  'r> 
IBC  EICC.  3-4,67  941.  96U  ^5* 

I  !!"■  n?'*  *112  '  lob.  .1/70  91',^ 

rin'  4:’^79  104  i 

rlo  R'I'rO  9R  '*!!"■  •'''4/74  1113  lO.'i 

J:®’*  J!  ■’  *  V1  Loblaw  4/7.i  93>i  97 


M  \  ■  /  *  H 

’■'vV'T* 

1952"  1953"  1954  1  1955 


Do.  4  1/79  104 
Do.  3't  an  96’? 
Do.  4'/4/8)  99'/? 
CaU  P*-  3’4/7fl  92’,? 
(  an.  Elec.  4  68  96 
'CP.R  .1»4/72  98 
I  Gat.  Pow  3’.4/7ft  94’/? 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamea  Rlehardsoo  At  Sons  trto.slnf  quotations.  .5Iav  2L  19561 

LISTED  STOCKS 


Map.L  .M  3-' 4  63  97' J 
Mas.se.v-Har  a  67  in?',i 
Miflw^..l  ,5,7(1  114 


G.L.  Pwr.  4‘4/7.=i  9R'i  mm,,  n.s  s  ir  mi  61  Wi 
MrLar.  Pi.  3,63  91  94  ojihw  .  A  5  67  ?6W 
'.Mpx  Light  .V73  97  pJmh.n;  4.V 


Mar.  Elec.  4/73  97'? 
Nfld  L.P.  3' 4  66  9.3'/? 
Do.  4’g  74  99',? 
Do.  4 '75  97'? 

Do.  5/72  101',? 

Nor.  Q.P.  4'?  67  97 
PowcrCp,  3'-?/67  93 
iQue.  Power  3  62  96 


Ppmbina  4’'4/74  101 
III'.  .1/72  mo 

Phillip*  .4 '68  102 
Prirp  Br.  O'.  66  O.-i 
Pronlo  I  r.  .1  60  loo 


.Viir.  'o.P.  4'i'67  97  ’  Sask'^'pme^o  72  mo 

krpo'’w.r’'3  «  96  ll  •‘*7,^"'” 


'4/74  103  10.5  f't’l  Aaked 

'2  74  100’4  102  !  Induatrtala 

'4/67  102  104  Alberta  Uifct  175  18ft 

4/75  95’i  97  Do  VT  155  165 

-4  63  97'?  BC  Telentione  49  .50 

5  67  in2’/k  BC  Turf  &  C  95  99 

5  70  114  Capital  Ext  .525  .530 

/W63  96J/i  ...  Inter  Brew  B  510  515 

4  67  96’/?  ...  Lucky  Lager  4,50  4.55 

'4/74  101  ....  Neon  Prod  rnm  14 

.5/72  100  ..  Par  Coast  Trm  40 

5  68  102  ...  Weslin  Pap  A  27 

4  66  9.5  Do  R  27  27’ g 

5  60  100  102  ^"0  Ptiblishing  .520  5.10 

.5/72  103  10.5  Plywood  B  26)*  27 


■Stuart  Oil 
Sun.  Prop.  Pfd 
Supertest 
Do  Pfd 


1  10.H/g  10)'.,  4.9 


Do.  3' <72  91'/? 

D«).  3'?/ 73  97 

‘S(.  .M.  Pr.  3»i/70  95 
Wpg  Elec  3'’4/7I  98’ j 

Do.  4  71  100'/? 

Krai  K*Ute*; 

Alex.  Bldg.  6,62  U? 

Balfour  4/63  91 
Dom.Sqqar.  4  .59  99',? 
Eaton  R.  3’/?/66  9.5V? 

Do.  5/73  10.3  J 

Glen  Inv.  5/59  1.13 

Hotel  LaS.  .5  65  90 

Lo)  d  Nelson  4/67  9ft 
MllApt.lst  4V2/64  99'? 
Morgan  3’,4  67  95'/? 

Industrial*: 

Abitibi  4  VI  98 

Do.  3' 2  67  97’ i 


I  Irader  Fin.  5  69  IW 
I  W.C.Riew.  4',4  65  98'/^ 
’  Win.Rqpt,  4'  ?.  70  100 


A. jax  Pete  5'6I  O.i’k  ... 

B. A.  Oil  .T/ii.b)  200 
Do.  3’/'?/62  156 

Braz.  Tr.  4’/?/71  81  64 

(Jan.  So.  Oil  .5/61  84 

C. P.R.  3‘/2/66  106  108 

Do.  4/69  llO'/i  112 

Can.  Petvo.  4/72  112 
Cockshutt  5/68  97’/^ 

Dom.  Tex  4  66  94  95 

Dosro  4  61  I0?i-^  lOI’-s 

Do.  4>'4  70  115 

Gen.  Pele.  4’-?/65  98 
Kroy  Oil  5/67  96’/i 
!  New  .Super.  5/64  97  IftO 
Trad  F  4'4/69  |14 


R(!  Telephone 
Do  6  /•  isf 
Do  H''r  2nd 
BC  .Sugar 
Cdn  .Sum  rom 
(!a&<-ade  Gas 
Credit  Accept 
l.sland  T  &  R 
Par  West  Air  p 


'Bascfl  .55  .59 

ii^n  CoUierie.*  ll  II 

Inland  Nat  Ga»  530 

Vo  I  Mid-W  Lid  Gas  410  420 

;  Peace  River  900 

,3P  !  Yank  Princess  72  7i 

jVantor  Oil*  112  114 

.55  Mines 

-Amer  Siauri  17  19 

Reaver  I.od  U  48  49 

Beth  Cop  151  155 

27'?  (Janam  Cop  11.5  1.55 

.10  ICanusa  Cnrl  G  .5  7 

27  iGiant  .Mascot  92  97 

UNLISTED  STOCKS 

IW'esl  Cda  .Steel  6  ,,, 

Woodwards  .\  llv-i  12 

OH? 

Alliancr  .  7  . 

’■  1. Arrow  .1 

j  I  Midland  .  5'/?  8 

1 1  Mtnea 


I  Granby 
,59  !  Ind  Mines 

Il’.'4  Knot  Base  Met 
North  Vent 
120  -  Pac  Nickel  M 

Prem  Berdger 
71  ;  Nat  Explor 

14  ;  Privateer  Bord 
I  Quatsinn  Cop 
19  !  Silback  Prem 

49  j  Silver  .Stand 
55  Sunshine  Lard 
55  I  Taylor  B'idce 
7  (  Vanada  '  1948) 

97  i  W'esl  FJxnlor  . 


|(Jowlchan  Cop  , 
.Highland  Valiev 
I  Mid  W  Cop  .. 
Rico 

l.Salmo  Ptince 
.'.Seymour 
'Silver  Hill 
jSkeena  Silver 
Tro.ian  Explor 
I  Vreka 


Algom  Uran  5  61  96’,?  98’.?  Tr.  Fmp  o  5/66  92'A 


:.92’  1.8ft'  Lift'  TA.MBLYN  4.1 

44.36'  2,ftft  LOO  Do  Pfd  ,50 

L8U  .50'  .30t  Taylor  Pearson  10*4 


Alumtn  m  .3’/a/7I  96  or 

Do.  4’?/73  103 

B  A  Oil  3’.?/ 74  9.5  96'/? 

B.C  For.  4Va,81  99^  lOlW 


98  Do.  5’,?  .  67  96’-? 

Warn.  Prod.  6  69  97’/?  IftftVg, 
96'/? -  I 

OlV?  t  Pay.  Can.#  N.Y.  k  Lda  | 


REGRETS 

Owing  to  the  failure  of  the  mails,  we  regret  that 
it  is  impossible  to  present  the  Mining  Market  quO" 
tations  which  normally  appear  in  these  columns. 


Tifanium  Pigments  Latest  H 
Of  New  Products  Industries  | 

Thp  cnnsriiclion  of  Canada's  o'p  through  stages  from  black 
first  titanium  pigment  plant  wasihgiiid  solution  In  a  while  pde- 
hegun  last,  week  at  Varennes.  2nieipitated  pulp,  or  h.ydrate.  and^  | 
miles  downstream  form  Montreal,  torn  to  a  dry.  exiremel.y  white 
h>  Canadian  Tifanium  Pigments!  powder. 

T.td„  a  siibsidiar.v  of  Natioal  Lead  The  buildings  on  the  76-aere 
t  site  will  enclose  about  PO.OOO; 

Production  at  the  $1.')  million  square  feel  and  will  reach  eight  1  > 
plant  which  is  expected  to  comcjslories  high.  About  .ton  workers  I 

into  operation  b.v  mid-19.i7  will  be  will  have  permanent  employment  I _ 

"ntircly  absm-bed  by  the  Cana-! hi  the  plant. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Douj:.  Weston 


Atlas  Steels  Has 

1^.  .  ^  •  I  I  |unia«ful  di.stribution."  IPSii  wa.s  an  exceptionally  goo4 

BIQ  1st  Quarter  Revised  by  SEC  The  presence  m  absence  of  a  .year. 

^  _  '  'security  on  the  list  does  not  Capital  increased  to  over  .ftOO.- 

•  !•  1-n  .  ■  1.,  u’  .  .Tf  t-  •  mean."  statement  stre.s.ses,  "that  000  at  the  eind  of  March  1956, 

.\n  mcrea.se  of  l.vO  per  cent  in  Wa.shington  The  IhS,  Securi-  ,,„mmi.s,sion  has  in  any  wav  with  earned  .surplus  of  .Sfil.OOO. 
net  earnings  for  the  first  quarterlies  and  Flxchange  Commi.s.sion  the  investmeni  merits  „  ^  ,  rr  r-  r 

of  this  year  over  corresponding  has  issued  a  revised  list  of  l.'l.ii^f  i  ■  tu  Prudential  Finance  Corp.  Ltd. 

period  of  ig.Vi  i.s  reported  ^v  Atlas  Canadian  .securities  which  'he  seciirit.v  .since  the  commis-  j,  increasing  its  capital  by  •« 

•Steels  Ltd.  Mel  after  all  charges  savs  it  has  "reason  to  beUeve  re-  "  ""  .lun.sdiclion  to  pas.,  of  fi  per  cent  cumulative  re¬ 
fer  .1  months  ended  March  .ILsl  centiv  have  been  or  currently  are  .securitie.s.  rieemable  preferred  at  Sfi.S.OO  per 

last  amounted  to  $1,02.5.000,  equal  being  distributed"  in  the  United  ' addition,  it  is  recognized  -  - - 

to  .$.120  a  .share  on  (148.725  .share.s  states  in  violation  of  the  com-  'h"'  m  some  in.slances  illegal  dis-  JU - Minina 
outstanding,  and  compared  yvilh  mijs.sjon'.s  regi.siration  require-*''’’”''"'"^  have  been  effected  by  | fTnimiy 
net  for  same  period  last  year  of  rnents  '  *  underwriters,  optionees  or  other.s.i  Millinn  More 

.$401,000.  equal  lo  47  cents  a  share  n-u  i-  ,  i.  ,1,  so  that  the  presence  of  an  issuer'.s  * 

—  on  8119.925  share.s  outstanding.  j-  ^  h^  Can-  p,n  ipp  ijgt  qoes  not  mean  Toronto — Treasury  position 

March  produced  the  highe.st  '  managemen*  Mantimes  Mining  Corp.  Ltd.  h(t» 

fy  monthly  volume  in  the  company's  "P  of  mining  and  oil  .se-  ,,3  nece.s.sarilv  violated  the  fed-  „„rmhcH  <,  cvient  nf  >1 

ij  f _ !■>„  V _  _  cun  les.  has  been  hrouirhi  on  fo  ■  .  _  ..  ..  been  enriched  '.o  extent  or  U 


Restricted  List 
Revised  by  SEC 


THE  FINANCIAL  TIMES.  APRIL  27,  Ifl.'yfi  II 

Rrokers  dealing  in  them  may  be  most  equal  to  profits  tor  the  first 
regarded  as  participating  in  "an  three  quarters  of  19.5.5 — «lth<yu||ll 


unlaw  ful  di.stribution." 


D„el,pn.en»  of.  and  for  L.obillty ^ 

Canada  in  1937.  They  are  used  inlgmeers  and  contractors  (Canadai  Insurance  idem  siaie.s  in  nre.sen: inv  fioorr-o  date  by  the  deletion  of  79  firms  millinn  throng 


^Maritimes  Mining 
iGets  Million  More 


paint,  paper,  rubber,  plasties  andil.dd.  Water  requirements  of  the 
related  products  to  intioducei plant  will  be  comparable  to  those 


idenl  states  in  presenting  figures,  hate  b.v  the  deletion  of  79  firms 
The  rate  of  incoming  orders,  he  longer  in  existence  and  hv  the 


intioducei  plant  will  be  comparable  to  those'  .So  far  as  is  known,  the  fir.<t|th«>  eost  of  the  insurer  all  claims  ,,ays.  is  sufficient  To  maintain  addition  of  30  others  which  have 
"  q’Ua'^^a'..-,ri^_*^^Trr  ^  ■**''  35,000.  electiical  |jai,j|iiy  insurance  policy  was  sold, made  against  the  insured.  production  .thioughout  the  second  appeared  since  the  list  last  wa.si  —  .  1  |_.  .  u  .  .  •  „ 

because  of  its  proximity  ^o  titTn"jrt'ho.sc^7'rtdt^''oM6!^5o'o'ho^  Trance  about  125  years  ago.i  all  premium.s  on  bond.^  5tl-,s  ’’'rhr  Hst  is  issued  SEC  -tatc  r*"!?  R^f^  P  '  ^  President  Mr.f '  Rovlen""'^''"' 

and  water  supply.  The  ore  w  ill  be;  L  senV A  carnage  policy,  ount  not  in  excc.ss  of  the  applic-  dent  Roy  H.  Davis  a.s  president,  inve.-tment  dealers  that  the  .secur-  Finance  Corp.  Ltd..  London.  On-  ury  shares  now  outstanding.  Mr. 

supplied  in  the  form  of  slaa  from  ,  'c  i  '  .  j  However,  it  wasn't  very  success-  able  limit  of  liabililv  r)f  the  policv.  Mi.  Davis  wa.'-  elected  chaiiman  iijos  named  "appear  to  be  th"  tario.  announces  that  profits  for  Boylen  stales,  with  the  exception 

t,,  .u  .pp..,Y,„d,  '",1,";:,?“',;.;;' .p.  ■■■'’*<■'  »'■ ""■‘.■'''-“■""".ii- .. 

i*'?n  Tilamum  Co.  at  ‘he  dori.'^ion  lo  make  the  capilaTfeel  that  it  was  contiary  to  public  rrquirod  in  any  defended  .suit,  but  March  quarter  anunmteri  to  .S4on.-  _  ^ 


Prudential  Finance 


bfcausp  of  its  proximity  to  titan-  to  those  of  a  city  of  16.000  homos;  France  about  125  years  ago,;  (3i  Pay  all  premium.s 
lum  ore.  lo  railroad  and  highway, .sioam  requirments  sufficient  to  "hen  a  Parisian  company  offered  to  release  attachments  fr 

3.000  homps.  a  "horse  and  carriage  "  polic.v.  ount  not  in  excess  of  tt 

and  water  supply.  I  he  ore  will  be:  tloseoh  \  IVlartifio  orp»5idont  of 

supplied  in  the  form  of  slag  from  Canadian  Titanium  Pigments  and  liability  of  I 


millinn  through  tho  exercise  by 
j Falconhridgp  Mii.'kel  Mines  nf  itg 
Sept.  29  option  on  500.000  .share* 
at  $2  a  share,  it  is  announced  by 
President  M.  .1.  Boylen. 


’  .  '  gi ound  -  hi eaking  ccremon.v  that  policy  that  one  .should  avoid  the  vithout  anv  obligation  to  apply  ^'P  from  $249,000  last  vear. 

C  nnstrurlinn  of  the  new  plant  ’  commitment  represented  by  the;,.  .  ,  ...  i,  .  .  . . 

requires  the  installation  nf  high-  ni  w  plant  "demonstrates  the  faith  I  con.sequcnces  of  his  own  for 

Iv  speeiliazed  proerrssing  equip-  and  confidence  of  our  company  negligence.  tax 

menl  In  exlract  titanium  from  its  m  Ihe  future  of  Canada."  This  was  also  the  view  in  Eng-  sur 


Prospects  Bright 
For  Eddy  Paper 


land  costs  is  .still  with  us.’  Mr. 
!  Wc.ston  added  and  some  felt  it 
would  continue  indefinitely. 


financial  con.sequcnces  of  his  own'for  or  furnish  bonds:  all  co.sts  Ji'^S'kiVotlO  $909,000.  up 

negligence.  taxed  against  the  insured  in  any  Directors  liavc  made  application 

This  was  also  the  view  in  Eng-  such  suit;  all  expcn.scs  incurred  to  the  Secretary  of  Stale.-',  Mr.  Dc 

land  until  abotit  1870  when  "third 'bv  the  company;  all  ini.ere.st  ''“•'ng  says,  for  the  required  sup- 
.  ...  >  •  picmcniarv  letters  patent  to  m- 

party  liability  was  successfully  accruing  after  entry  nf  judgment  crca.se  authorized  share  capital 
inti'fiduccd,  .About  1886  liabilit.v. until  the  company  has  paid,  ten-  fiom  one  million  to  two  million 


CANADIAN  BUSINESS  INDEX 

(Soitrrr:  f}ntttinmn  Hfirrntt  nf  iinIrMi  nlhrr%ri»^  inHirntnH ) 


OltRwa.  —  OperaliotDJ  of  Kddy'of  .<omp*  of  it?  comprtitors 


Mr.  Wo>ton  said  ihp  company  s  insiirancp  \s'a.«  first  v^’rittrn  in  dered  or  deposited  in  court  '^uch  fiar  tT»mmon  shairs.  The  move 
\M>odland5  arc  not  so  much  af-  ^  .u  r  .  t  ^  ^  sanctioned  by  the  .-sharrhold- 

fccted  by  the  spruce  bug  as  tho.se  pa.ssmg  of  part  of  .such  judgment  as  does  not  3,  ,he  special  general  rncpl- 

the  years,  it  has  become  one  of  exceed  the  limit  nf  the  company's  ing  and  Ihe  annual  meeting  held 


WEEKLY  statistics 


Paper  C’o,  Lid.  in  the  first  quarter 


of  ihi.s  year  showed  "considerable  added  to  the  board  of  directors 

impr.Tvcmcnt  "  over  the  first  qiiar-  _ 

ter  of  19.55.  R.  A.  Irwin,  president 

and  managing  director,  told  au-  Claims  Slaking  in 


W.  Power,  comptroller,  was  Ihe  mo.st  important  classes  of  in-  liability  thereon;  and  finally,  ex-  Welland. 


nual  meeting.  It  appears  that  1956 
will  he  the  best  year  in  the  com¬ 
pany's  history,  he  said. 


Ontario  at  Record 

Toronto.  —  1  D.D  —  Dm 


surance  available  to  Canadians.  pcnsc.,-  incurred  by  the  insured  for  ~ 

!  "It  is  a  fundamental  principle  -""'h  immediate  medical  and  sur-  Stdriloy  BTOCK 
of  law-  that  one  shall  .so  order  the  relief  to  others  as  shall  be  ,  '  , 

conduct  of  his  affairs,  both  pcr-l'mP''''ati''p  at  the  time  of  the  acci-  CdmitigS  Gdlll 


iny's  history,  he  said.  Toronto.  —  1  D.D  —  During  the  ^nd  business,  as  to  avoid  bent.  _ _ _ 

Cnsis  of  labor  and  power  have  first  quarter  of  19.56  a  total  of  injury  to  the  persons  of  other.,'  There  doesn't  seem  to  be  much  Toronto.  —  .Vet  earnings  of 
risen,  however,  pre.sideni  staled.  1’.873  mining  claim.s  was  recorded  nama-e  m  their  nmnertv  anh  left  r,,,-  the  ,e-,.,.ea  o.  e,.ee„(  SI1T.367.  equal  to  $1,73  iiei  share 

and  must  he  recovered  by  higher  in  Ontario,  the  Department  of  7.  77-''  "nd  left  fo,  the  m.^ned  to  do  except  .  p.. 

selling  price'.  Mines  reports.  This  is  an  increase  bi^  failuie  so  to  do  through  hi.-  to  have  an  accident.  standing  arc  reported  by  .Stanley 

The  company  is  planning  some  of  2,616  claims  over  the  cones-  negligent  acts  or  omissions,  or  j,,  ,y,,|ch  liabililv  insiir-Th'^'’''  .subsidiaries  for 

new  developments  to  be  an-  ponding  period  of  19,55.  those  for  whose  condort  he  mav  ,  .  ,  ,  ,  'be  year  ending  December  31  la.'t 

nounced  later.  In  the  month  of  March.  5,6.50  up  resnonsible  (e-  emnlovecs'i  should  carry,  that  de-  .[.^,1,  ,.cp,.csrntcd  an  increase  of 

Prosperts  in  the  paper  industry  claims  were  recorded  against  4.-'"  ,  J  u-  — '  P^nds  upon  the  policyholder.  An  approximately  28  per  cent  ov  r 

e  •  almost  loo  good  lo  be  be-  420  in  March,  19.5,5.  The  greatest  •'‘b'"'  I'Pnder  him  accountable  in  amomohile  owner,  for  example,  'bp  preceding  year,  when  ret 

'ved."  W.  Garfield  Weston. ' art ivitv  in  the  month  was  in  Ihe  damages  to  the  aggrieved  persons.  fnniich  if  he  carries  no  more  '"''’"Pb  592.585  ni-  $1.18  per  shaie 

lamman  of  the  hoard  said.  |mining  bivision.s  of  I  ai  der  Lake,  a  person  who  suffer.'  such  injury  ,han  $..  oo.i.$in  nno  anH  $1  om  Thai  '”1/ 


nounced  later. 


Dept.  Store  .Sales  — G  change  over  '55  ... 
Carloadings  ithous.' 

Visible  Supply  Can,  Wheat  imil,  hush' 
Bond  .Sales  'millions  nf  .$•  '2' 

Can.  K-  Can.  Guaranteed  Issues  . 

Tieasury  Bill.'  . 

Bonds  . 

Provincials  ^  Provincial  Guatantced  . 

Municipals  . 

Corporations  . 


lieved."  W.  Garfield  Wf 
chairman  nf  Ihe  hoard  said 


The  spiral  of  increasing  wage.'  Port  .Arlhiir  and  Temiskaming. 

PUBLIC  NOTICE 

SB)')  PETROLEUM  AND  NATURAL  GAS  LEASES 


BONNIE  GLEN,  ERSKINE,  FENN-BIG  VALLEY,  JOFFRE,  PEMBINA, 
STURGEON  LAKE,  STURGEON  LAKE  SOUTH  AND  SUNDRE  AREAS 


damages  to  the  aggrieved  persons.  fn.ujsh  if  he  cai.-iee  no  more  'P'^’^Pb  592.585  ni-  $1.18  per  shaie 
A  ff  ,  u  ■  ■  fp-'lisb  If  he  fames  no  moi  e  ^  number  of  shares. 

A  peison  w  ho  .suffei.s  such  injury  ,$.von(l..$in,nnO  and  ,$1,000.  That  rvp,p,iation  piovision  w  a  s 

or  damage  may  invoke  either  the  j,  f„,  i,„„ble.  Even  the  slightlv  lower  in  the  latest  vear. 

iCommon  Law  or  Statutory  Law,',„„.p,,  $in.noo  on  a  per-  ?'  5:13.997.  as  compared  with  $.34. -| 

whichever  mav  have  been  viol-  iho  i,ohi  '"•'‘f-  ln"ome  taxes  rose  to 

hv  .ho  .ommic.ion  of  ,ho'  I'abilitv  polic.v.  ui  the  light  .$74,167.  Bank  loan  al 

a  d  .  .he  t  mmi,.i  n  f  the  many  of  today's  judgments,  the  close  of  1955  amounted  to 
negligent  act  or  .he  negligent  adequate.  517.3.401. 


L’.S.  Pavable 
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21 
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7 

24.9 
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'  71.fi 
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76.5 
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.311.2 

.341.8 

.3.39  9 

.55.9 

1.5.33 

149.2 

174,1 

128  6 

1.854 

.59,9 

1.199 

115  9 

1  15.9 

115.9 

1.4,55 

.59,0 

1,199 

115  9 

115  9 

115  9 

I  455 

; 

146.8 

5.9 

f)L3 

1  .3,3 

88,6 

5. 3 

2.9 

5.8 

66..3 

’  2.2 

197.6 

'’fl.o 

.57,1 

2.8 

24L,1 

i  55.9 

1.474 

1 .59  9 

174.9 

122.9 

1.844 

1  .  , 

59  9 

6  6 

9.8 

omission."  'Ins.  Institute  of  Mont¬ 
real,  Casualty  Branch  Part  ID. 


not  seem  \cr.v  adequate. 


When  one  is  found  to  be  guiliv 


of  any  such  negligence  the  befen-  ^Vp 


Insurance  men.  going  b.v  past  H.  Simon  &  Sons 

expeiience,  sell  insurance  in  the  _ _ 

piesent  to  protect  against  future  Modest  declines  in 


'I'  '55  data  for  .\pr,  6;  '56  data  for  Mar.  21.  28,  .\pr  1, 

i2i  '55  data  for  .5pr.  11;  '56  data  for  Ma|-.  26.  .\pi'.  2,  9  '.'^oniee  ,\.  E.  .Ames') 

MONTHLY  STATISTICS 

fOota  appenr%  nt  m»W#  nvaitah/c,  on  o  onct  per  month  hosii.  Sfatisiict  ^or  other  oeti^itie^  to  he 
in  previous  if  sues  ) 


lan  acros.«  one  insiir 


0  Modest  declines  in  operntins 
.  profits  and  in  net  earninss  after 


all  charges  are  shown  in  annual 
report  of  H.  Simon  and  Sons  Ltd 


The  undersigned  will  receive  up  to  the  riose  of  offire  May  21.  rfant  is  likely  to  find  himself  con-  authority  who  turned  out  to  charges  are  shown  in  annuf 

19.56,  offers  to  purrha.se  a  Petroleum  and  Natural  Gas  lea.se  for  each  fronted  with  an  award  which  may  77  7:,  7'  I  mu;?"...,"  and  Son.'  Ltr 

«f  tu.  f„u«..,;n-  r„..o«ic  i  v  ■  ,  be  B  bit  of  a  prophet.  Thi.,  was  for  195.5.  operating  profits  bcin 

of  the  followm.  pareels  namels.  .roach  a.'tronomical  proportion.'.  ^^ne.s.  in  his  book.  lusur-'down  at  $'207..591  from  .$229,71.3  i 

ran-el  No.  Part  See.  Twp.  Rge.  Mer.  Acrea*e;Today  it  is  not  unusual  to  read  Problems.  In  earnings  off  at  .$54. 


of  the  following  pareels  namely 

Parcel  No.  Part  See. 

Bonnie  Glen 


anee:  Facts  and  Problems. 


|in  the  daily  press  of  awards  of  chapter  9.  page  129.  he  makes  the 


$.50,000  or  more.  Not  long  ago  we 


1954  and  net  earnings  off  at  .$54.- 
970  from  $64,478.  Net  for  .vear 
under  review  is  equal  to  $1  22  a 


POPULATION  111 

Births  (Canada,  thous.i 
Marriages  'Canada,  thoij?  ' 
Deaths  'Canada,  thons.' 


following  statement;  The  British  share  on  stock  as  ag-ainst  $1  5.3  a  .M.WUF.ArTI'RING 


,fi,  read  of  a  ca.se  'admittedly  Amer-  chancellor  of  the  Exchequer.  Sir  share  in  1954. 
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W.ij 
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39 
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E.'-j 

.36 
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.318 

18 

W.'.2 
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38 

21 
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318' 

in- Big  Valiev 

21 

•S.'x 

18 

.36 

19 

i 

.329' 

162  lean  where  awards  are  usually 
higher  than  they  are  in  Canada 
jpj  hut  e\en  in  this  country  .some  of 
Ifi]  the  awards  can  he  real  shockers' 
322  where  the  plaintiff's  wife  u  as  in- 
iTlS  automobile  accident 

qjjj'and.  in  addition  to  physical  in- 


Wmston  Churchill.  .  .  Balance  .sheet  reveals  net  w.rk- 

_.  ,  ,  ...  ing  capital  at  end  of  year  moder- 

The  book  wa.s  written  in  19.38.  *786.293  as  com- 

about  fifteen  years  before  Sir  pared  with  .$75.3.241  at  end  "f 
Winston  was  knighted.  .preceding  year  with  curiT,*it 

!as.set.s  up  slightly  at  $1,806,32.3  and 
*•*  current  liabilities  lower  at  .$!.- 

In  a  recent  column  dealing  with  020.030  as  compared  with  .$1.028.- 
^ _ „ . .  .  500. 


ie.s.  .suffered  a  mental  shock  Commercial  Property  Floater  in- 


In  directors'  reports. 
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.34 

.38 

26 

4 

21 

N.'t 
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.39 

26 

4 

ipo.ssihility  of  ever  being  cured,  indii.strial  risks  could  be  covered  [be^  P^^'^oan^^sL'  g^ 

320jThe  aivard  in  this  case  was  $250.-  under  this  type  of  policy.  'Phis  fj,,  .Subject  to  piesent  conliol  of 


Wood 

Sawn  I, limber  (mil.  h.f.m.l 

Canada  . .  0'’7. 1 

East  of  Rockies  .  .  221. .3 

British  Columbia  . • .  406  I 

Fine  Paper  '2l 

Production  . .  17. .3 

Shipments  .  ...  17.1 

Radio  A-  T.$'.  Sets  ^ 

Estimated  prodiietion 

Radios .  --  28,7 

Te|e\'isinn  .  67. fl 


160!  A  public  liability  policy  goes  a  t'oncepnon  01  me  wmnmg  m  me 
'80 Jong  way  towards  protecting  Iheib^b.v  of  the  column,  .^s  a  nial- 
Jfijipoliry  holder  should  he  be  faced  '''''  P'’''" 


wa.s  an  error,  caused  by  a  mi.s-  cists,  he  says,  a  better  showing  I'R.A.VSPORT.A'riON 
conception  of  the  wniding  in  the  profit-wise  is  anticipated  in  .\vialion  l.3l 

.1--  .  A-  _  _ .  fulnre,  Rnv  nass  fniles 


Pembina 

126 

127 

128 
129 
1.30 

131 

132 

1.33 

134 

1.3,5 

1.36 

1.37 
138 
1.39 
140 
111 
142 
14,3 
Ml 
145 


IPjlPolie.v  holder  should  he  be  faced  arlual  fact  multi  peril  in-  p,  .siib.-icribe  for  one  share  at  $15 

qinlwith  a  damage  suit  due  to  an  ac.-i-  surance  .so  far  has  nern  extended  for  each  14  share.'  held  at  that 
i  .  .1  •  ,  ■  ■  dale  The  lights  will  expire  May 

dent  eaused  b.v  his  rarelessness.  'n  meieantile  risks  only.  In  fractions  of  share.s 

,.,,'Fvrn  if  the  polieyholder  is  not  course  of  lime,  when  eerlain  i,p  is.,ued. 

Iguilty.  an  aecidenl  can  still  be.pi'nblems  have  been  solved,  it  is| 


.\vialinn  l.3l 

Re\  ,  pass,  miles  'mils.' 
Rev.  Ion  miles  '  ths  ' 
Railway  Opg.  (mils,  $>  (4| 
Rei-enues 


Corp.  of  Canaria  Ltd 


320ienstlv.  Someone  has  lo  investigate  antieipaled  that  .it  ran  be  furlhei  has  ageed  to  underwrite  an.' 
Ill  o  .u  »  .  u-  u  .  v  .  j  j  .  j  Jshares  not  taken  up  by  the  share- 

■81|all  the  facts,  which  may  cost  both  exiendnd  to  cover  industrial offering  al  $15  a, 


^22  and  money.  .  ri.sks.  ,-hare 

.322'  *5  "F  ‘i’  I  “  - — -  .\.s  the  company's  shares  aie 

.322  Although  liabilit.v  policle.-  differ  _  not  registered  in  the  United 

320  in  form,  basieallv  Ihev  provide'GGCO  tO  OliGr  States,  the  offering  is  being  madej 

^^r.nat  the  insurer-  wii.  '  do  three  A  I  IJaJ  ,  5  I 

820  'bings:  MUlllllUlldl  JIULIV  offering  will  provide  ad- 

.320!  'll  Pay  on  behalf  of  the  insured  -  iional  capital  toward  the  eon- 

•■^20  all  i,p  ,0  Ihe  limits  set  forth  Toronto.  —  Announced  by  N  siruction  of  the  mining  and  iml'-, 

159  .  ,  ,  u-  u  u  u  11  u  ,C.  Urquhart.  piesident  of  Geco  ing  plants  and  the  underground 

820  in  the  policy  which  he  shall  he- ■  i.s  offering  to  .share-  development  necc.ssary  to  plare^ 

.320  eome  obligated  to  pay  by  reason  holders  of  Ihe  200.000  shares  of  the  mine  in  production  by  .^pril.| 

810  of  the  liabilitv  impo.sed  upon  him  (he  company  remaining  in  the  1957.  .•\n.v  additional  funds  re- 

320  ,  ,  ■  treasury.  quirrd  m  plaee  the  properl v  m 

160  '  '  .  Shareholders  of  record  May  .3.  prodiietion  will  be  loaned  by 

.320  '2'  Investigate  and  defend  8ti|p^^8,  are  being  given  the  right  Viining  Corp.  of  C.anada. 


Geco  to  Offer 
Additional  Stock 
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822  .Although  liabilit.v  policle.-  differ 
320  in  form,  basieall.v  they  prov  ide 

that  Ihe  insurer  will  do  three 
320  ,  . 

820  things: 

.320!  'll  Pay  on  behalf  of  the  insured 

•"^28  all  sums  up  lo  the  limits  set  forth 
153  _ _ _ 


NOl'ES 

'55  data  for  .Mar.:  '56  Data  for  .Ian..  Feh.  Mar. 
'.Source  Can.  P.  8.-  P.  .Assoc.' 

'54  data  foi  Ort  .  '.55  data  for  ,A"g..  .6opl  TV' 
'54  data  for  Dec.;  '55  data  for  Ocl..  .Nov,.  Dr’c. 
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For  Informational  Purposes 

PORCUPINE  PRIME 

MINES  LIMITED 

Listed  on  the  Canadian  Stock  Exchange 


ms 


JONA'I  HAN  StK  lH  (1607-1745)  DEFINED  (,()()D  .S  EYLE  A.S 


TROrF.R  V  ORD.S  ‘ 


/N  PROt'ER  PI. ALES' 


•Spy  lease  that  may  he  granted  shall  he  i.ssiied  pursuant  to  Part 
VI  of  The  Mines  and  Minerals  .Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
of  Ihe  ptircha.sp  price  together  with  the  rental  at  Ihe  full  rate  of 
$1  00  an  acre  for  the  first  year,  and  Ihe  lea.se  fee  of  $10.00.  The  full, 
correctly  spelled,  name  nf  the  person  for  whom  Ihe  offer  i.s  made, 
followed  by  hi.s  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  mu.st  be  in  the  form  of  cash, 
hank  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury 
Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  a 
letter  of  credit  i.ssued  b.v  any  chartered  bank  in  Canada  in  favor  of 
Ihe  Provincial  Treasurer. 

.Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
that  he  be  considered  on  another  parcel  providing  hi.s  order  of  choice 
is  elearly  slated  and  that  the  amount  of  hi.s  remittance  is  sufficient 
to  satisfy  the  purchase  price,  rental  and  fee  on  Ihe  further  rhoice. 

The  offer  should  be  mailed  to  the  undersigned  or  may  be 
handed  In  the  Director  of  Mineral  Rights.  Room  234.  Natural  Re¬ 
sources  Building.  Edmonton. 

The  Department  reserves  the  right  to  reject  any  or  all  offer.' 
received  and  to  refund  to  Ihe  persons  making  Ihe  offer  Ihe  money.' 
received  from  him. 

To  avoid  any  mi.sunderslanriing  it  is  slated  that  the  lease,  if 
issued,  will  be  subject  lo  the  royalty  that  may  from  time  to  time 
he  fixed  by  the  T,ieulrnant  Governor  in  Council  pursuant  lo  Section 
263  nf  The  Mines  and  Minerals  .\rt  and  any  offer  to  receive  con¬ 
sideration  miisl  be  on  a  strictly  cash  ptircha.sp  basis. 

The  person  making  an  nffer  accepted  b.v  the  Depailnient  will  he 
given  a  staled  lime  within  which  to  make  formal  application. 


f^ropn-t  y  nf 

PORCUPINE  PRIME  MINES 


CHiaOUeAMAU  XSININS  a*ca 


April  19.  19.56. 
EDMONTON.  Alber'a. 


H.  H,  .=;OMEnVILLE. 

Deputy  Minister  of  Mines  and  .Minerals 


GEOPHYSICAL  SURVEY  UNDER  WAY  IN  CHIBOUGAMAU 

A  gcophysicol  survey  hot  begun  on  the  compony't  well  locoted  40  claim  copper 
prospect  in  the  Chibougomou  comp  shewn  on  the  mop  ohove.  A  magnetic  recennoissonce 
survey  will  he  conducted  ever  the  entire  property  with  electricol  resistivity  check  survey 
work  cencentroted  on  oil  onomolous  oreos  outlined  by  the  survey.  It  is  pler^ned  to 
follow  up  ony  premising  indications  turned  up  by  this  work  with  diomond  drilling. 

FINANCES 

Ample  funds  are  on  Sand  for  tSe  exploration  pro9ram,  o  firm  committment  lor 
100,000  thoret  at  30e  Savins  ploeed  $30,000  in  tSe  enmpony'i  treoiury,  Optioni  ore 
eutstondins  on  on  odditionol  400,000  iSares  at  prices  ranging  from  30<  fe  SOc. 

PORCUPINE  PRIME  MINES  LIMITED 

705  —  62  Richmond  Sfeef  West,  Toronto,  Ont. 


For  TOM  in 

It  for  in  niik*na 
onir  h*5r  »«  good  •no'igh. 
So.  m'hen  ordering  lefr^rherdl 
Of  Hofumfnfs  ift* 

tended  lof  postefitf,  ipecify 


The  Dean  was,  of  course,  referring  ro  tonrexl,  not  paper. 

Biu  paper  is.  after  all,  the  place  "«  w  hich  if  not  in  which 
words  appear.  This,  in  correspondence,  is  imporranr.  You 

spend  much  time  and  eflort  (and,  with  business  exenjrivej^ 
these  are  expensive)  to  hnd  the  proper  words.  It  is  sound 

economy,  therefore,  to  spend  the  little  extra  needed  to 
p;it  your  proper  words  on  the  proper  paper  — 

Superhne  Linen  Record. 


coMPANv  i.iMireo 


H?ad  Office  if  Montreii  •  Branch  Officf3  it  Irrcnto.  Tinrureg  ind  Vincouvci  •  Mills  at  5i.  .leroiDf  and  Mcnt  Rolland,  Qua. 


States 
Afa/rne  Unee 


custom  built  machinery 
is  a  task  for 
many  hands  ^  ' 


12  THE  FINANCIAL  TIMES.  APRIL  27, 

Tax  Concessions  By  Jamaica  H 
Hoped  to  Attract  Investors  ■ 


F  .Tupp.  Toronto:  and  G  P  Mr- 
FvoniiP.  London.  Ontario  Mem- 
bars  of  this  jronp  ha\’e  Ion?  been 
assoriated  in  a  wide  ran?e  of  stir- 
res.sfiil  ('anadian  mmin?  and  oil 
vmtiiies  a.s  vendors  nr  ori?inal 
parlicipanl.s,  amon?  tbem  Gran- 
'  riiie.  Goldfields  Uranium,  Mela, 
'  .Abe.v,  C’an-.^rnera  Oil  Sands  De- 
;\rlopmenl.  Fenimore  Iron  and 
Pacific  Northwest  Pipeline. 

The  new  directors  are  pro\  idin? 
for  financin?  to  bark  up  ncQolia- 
tions  already  in  hand  for  venture.s 
III  Mexico  and  the  Brili.sh  Isles 
a.s  well  as  Canada,  .\manda  is  a 
.1-000.000  share  company  of  which 
only  l.fil’.i.OOO  shares  are  oiilstand- 
inc,  and  is  listed  on  the  Toronto 
Stock  F.xchanae. 


Ratify  Boost 
G.S.W.  Capital 


Sc^udoc 

0^  t&c 

euuC 


'I'oronlo  --  At  annual  mertin? 
here  of  Oeneral  Steel  Wares  Ltd. 
'shareholders  unanimously  ap- 
'  proved  the  proposed  increase  in 
I  authorized  capital  lhrou?h  the 
cieatinn  of  an  additional  207, .'iOO 
no  par  common  shares  and  also 
apprined  the  cancellation  of  the 
preferred  shares  which  have  been 
:  redeemed. 

'  Capital  of  comitany  follmtins: 
jchan?e  will  consist  of  fif).0fi2 
shares  of  five  per  cent  preferred 
jof  u'hieh  44.062  are  otitslandinc. 
land  600,000  common  shares,  of 
which  .210,870  are  outslandine. 

W,  F,  Holdin?.  president,  told 
the  meetin?  that  the  substantial 
expansion  of  busine.ss  of  the  com¬ 
pany  in  recent  years  has  been 
accomplished  with  only  sliehl  in¬ 
crease  in  capital  employed.  Fur¬ 
ther  expansion,  he  points  out. 
misht  requite  the  use  of  new 
fund.s. 

There  are  no  s|iocific  plans  to 
raise  funds  at  this  time,  president 
said,  hut  directors  feel  the  capital 
structure  should  be  si 
there  could  be  flexibility 
plannin?  when  the  need 


(n  a  seven  rear  tax  free  period,  or 
could  choose  to  take  a  four-year 
tax  holidav  with  ?radual  benefits 
him  over  a  longer 


Jamaica,  R  W  I.  In  order 
•  ttraef  additional  investment  cap¬ 
ital  to  .lamaiea.  largest  island  in 
the  British  Caribbean,  and  des-  acertiin? 
lined  to  be  most  influential  in  the  period, 
affairs  of  the  forthcoming  Fede¬ 
ration  of  the  British  West  Indies.  Impiov 
special  and  extraordinary  incen-  Pt ''sent  f 
tises"  u'ill  he  offered  b.v  the  gos- 
ernmenl.  .^n  indication  of  this  lecipioca 
plan  'vas  revealed  in  the  budget  agteemen 
speech  gii  en  before  the  House  of  Cm  tent  i 
Representatives  last  n  eek  by  the  f’'’'  ^ 

^linister  of  Finance,  the  Hon,  Noel  taxation 
N  Nethersole,  eouragins 

Commenting  on  the  growth  of  'ole, 
pris'ate  in\esfmpnl  in  .lamaiea, 

Mr.  Nethersole  remarked  that  encoii 

Ihera  «as  already  evidence  that  1"  ' 

a\en  greater  could  he  expected  in  Jantai 

the  very  near  future.  He  went  on  ''Pecial  b 
to  add  that  extraordinary  incen-  taxation, 
tives  would  he  offered  as  induce-  Allovsin 
ment  to  over.seas  capital— and  re-  •''tablish 
marked  that  he  hoped  to  introduce  ''aoiaica 
three  dex'iees  to  create  thixse  in-  folios  abii 

rrnfi\-es  in  the  current  House  ses-  ee^.sion-  i. 

.ions,  impetus  I 


0\  .lOHX  INGI.IS  BOARD 

I  S.  M.  Finlavson  has  been  elect¬ 
ed  a  director  of  the  .lohn  Inglis 
Co,  Limited,  and  its  associated 
company,  the  Flnglish  Klectrie 
jCompany  of  Canada  Limited.  M.‘. 
Finla.vson  is  president  of  the  Can- 
radian  Marconi  Compan.v.  Montreal 
and  also  president  of  the  Monl- 
real  Board  of  Trade.  The  ,fohn 
Inglis  Co.,  the  Fnglish  F.leelric 
Company  of  Canada,  and  the  Can¬ 
adian  Marconi  Company  are  all 
members  of  the  Fnglish  Klectrie 
Group. 


Wm.  M.  SMART 


A.  A.  ri  MMING 


The  election  of  Messrs.  .A.  .\  Cumming  and  Wm.  M  Smart 
as  Directors  of  Itnion  Carbide  Canada  Limited  is  announced  by 
Mr.  Kwart  Greig.  President 

Mr.  Cumming  is  a  Vice-President  and  Mr.  Smart  is  Vice- 
President  and  Secretary,  and  both  are  located  at  the  Company's 
Head  Offii'p  in  Toronto. 


Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


arisre. 


WINNIPEG  STOCK  EXCHANGE 


UNLISTED  MINES 


INTlRCOASTAt  end  RllA  Jit  SIRVKIS 

Gnlf  Fart/if  rtii/i  Fartfic-Olilf  .^erejrr 
Facifir  to  Alltnilit  Liimhfr  Sotvic* 
Farifie  to  Havana  Servire 


b?  <4.  V'..  I.pvlip  A 
••  *  K’lnAmr  niinl»tinn«.  April  ’’Ith. 

11. no  ' 

.xn.no  B*fi  Asiv'  O 

^hni;»  I.>  ■’0  \ai.  Malar  IS  7.1 

7.. x0  S,.xn  .\door  fi  s  N’pw  Lnrir  in  .77 

Sneer  46  IS  iNexv  Mai  t  7 

. RcTmoof  6  II  \>\v  ,\upiir  7  x 

.  .  Rliiec«a«R  It  \>^^  Prn  6  in 

.10  00  Rornifp  7.S  ftO  INipitnn  10  .l.'x 

R.iMi  ....  Rrosnati  C  70  80  |\orhraii  1.1.*»  160 

u  laxelin  16»4  17  OrrfirM  ,M  11  1.1 

8. . 10  ....  C.  Shirlfl  l.»0  I'JO  O  Nick  new  P  M 

ITlOO  ...  ('hr.*».<  I'r  61  70  jOktond  tl  11 

.1.1.00  ,  ,  <’ljnerr  8  10  Ormonle  11 

16.7.1  f  on  (  oppn-  HI  .11  Pasralis  10  ll 

On.no  Dawpiar  1  ,*0  1.10  Pwr  I'lan  II  '0 

.1.1.10  11.110  nernsan  in  11  Pin\in»tal  1  7 

in. in  Kill  Rnr  mo  1 ’0  Qiicdnn  16  >0 

2.1.10  ....  f7;iiland  :’0  Uitrin  11  ?o 

jn.10  ,.  r.Irncnna  11'/  I  »’  ■  Rond  Mai  6  0 

ni  no  .  (ioldmaonr  II  li  Rrd  Diam  70  71 

18, no  Harxard  88  0,1  Rod  Lake  17  1> 

Imp.  Nlin.  10  l:>  Rfu-mnni  in  ’n 

.01*4  .07  Indrprnd.  16  18  Si.  I,a»»'rrn  71 

.•IP*  .M‘  •  l»>l  IchcA  0  11  SI,  .htdr  11  18 

.‘a  .ni't  Ini  l.ifh  170  ion  Scoff  (*hih  18  M 

.60  Kamlnr  m  il  ‘Srihy  Moe  10  if 

.01';  .n>  Krnmar  ’.1  ■'8  .So.  Rach  10  ,1.1 

.01*8  .0.1*7  <"hth  68  71  '^larliehf  11  m 

.ni.'a  .oPt  Kme  fop  V)  •'i  T  t  im  pn 

.01*8  O.T  ■  l.a«.«ie  6  0  \\rslrv  LI  II 

.01*7  .0.1  Litn-Koho  11  11  Urn  l.rv«  n  11 

101  Mnin  Oka  m  i  tn  Mri  10  ii 

.07*7  .08  Miller  Cop  11  11  l  oimc  |■)a^p  10  LI 


extent  m  which  Americans,  as  our  P''<’'''Ucnon  niiiing 

nriehboui  arc  working  their  ac  next  tv  eh  e  to  eighteen 

qiiired  interest.s.  Thev  do  ,iot  re-  "-P'-Vh-;  whieh  might  po.s..ihly  re- 

veM  the  extent  to  whieh  vast  hut  tf  'hts  dcvel- 

so  far  unvalued  areas  and  inter-  "1”^''"'  '’‘’Pn^hs  to  eoineide  with 

.  .  .  j  u  I  ^  cni  in  n\-ei-s:r8.«  drmanH,  nmrh 

r.«t5  ha\  e  nrnn  ACTUiirn  by  propir 

bnw  .  ,  nf  u'hich  hR.«  hern  nf  8  sprciils- 

who  are  not  Amrnrfln.^  nut  srr  in 
''■8v  .  ,  ,  ,  ,  tj\-f  nAtiirF. 

fart  of  the  .«rH't  that  makr.®  .«omp 

ir.*  .  .  .  ,  ,  •  li'pp  Pi'f*  .^oipnirntc  pir  joinc 

ron.'idrrahl V  ir.<!8  cpav  to  irirntifv, 

5hoft  *  ■  rn  expand  hrrau.’sr  tnrv  have  brrn 

Pnjhap«  thi.«  drhato  Hould  not 

nrial  ...  .  ,  Jrhrdulrd  to  do  .<0  on  a  lone  term 

ha\-p  ari.<^n  had  the  pi-mriplr 

*'*‘'*^'  na.<L«.  To  the  normal  evowth  of 

ronntrv  rhr«e  Canadian 

,  ,  ,  export.?  niav  po>,?ihlv  he  added 

a.<.<eT«  hern  a  foimtrv  other  than 

h”'''  the  Cniied  States.  We  fail  to  .see  i’-mv.nz  emnnasis  o,,  the  pa-t 
was  at  fault  in  glossing  over  ihe  how  this  would  have  impioved  Fiiropean  consumers  lo  re|y 
irtaMrr;  ceriainly  The  oppcv-ittion  the  matter,  or  \cho  it  could  he  inc*i’''d.? ‘'*n  certain  (  atiadian 
u  a?  r\ rn  more  at  fault,  for  it  i.s  it«  more  en.ioyanle  or.  when  you  ti'^n  ire.?  eurr^nliy  under  dei'^I- 
funetfr^n  10  on.'^erve.  warn  and  cr»me  iiaht  down  to  it.  more  opment  in  l.Vsava  and  Labrador 

percent  alternative  policirc.  Or  at  ju.«tifiahle  than  the  situation  -  -  —  —  — 

Ira.ct  polieiri.  .^inre  11  cannot  hr  u'hirh  no\c  rvi.^T.c.  It  i.c  the  y^onfOVG  ChonQC 
truly  *:aid  that  *^  e  have  had  a  fact  That  Canadian^  hav  e  hern  t  ^  ^  ‘l,  | 

polirv  in  regards  to  nalional  de-  a.sleep  and  too  lazy  lo  and  not  IH  KLCs  CapirOl 
..oiopment  emplo'-in;  Canadian  numerous  enough  that  should  he  Toronto.  Rediietion  in  aiilho;-- 
funds  and  preserving  Canadian  pnint  of  this  debate,  not  that  ived  capital  of  Kirkland  Lake 

„,,.„e.rship  .Americans  aeeep'ed  our  often  Gold  Mining  C'o.  Ltd.  from  .v..i 

eome  in  million  shares  nf  .S|  par  to  one 
ften  and  million  shares  and  a  subsequent 
our  tin-  inerease  in  capital  Ihrnugh  the 
rreation  of  four  million  new 
shares  was  approved  bv  .stock- 
hnlrieis  at  a  sperial  genera!  meet. 


Big  Debate 


90  Broad  Street,  New  York  4,  N.  Y. 


Cnniiniied  ftom  Page  D 


-  (r.hirnr)'^  -  Hnlln-x  - 
Lns  A»>0eIrK  .  N-irmphiv  .  N4nKile  . 

rrtiHonH  .  Snn  P- rn»“tr  I'.c  o  « 

Arhnn  .  I.nndrn  -  TuvAn  .  >rn 


Also  WORLD  WIDE  FULL  CARGO  SERVICES 


'.Vhether  ?ttoh  a  pnlirv'  *vil!  hr 
fnrthrnmin^  highly  piie.--tinn- 

»hte.  If  :t  i«  merely  a  ra.«e  nf  di'- 
rtiminattns  a^ain.?!  .Xmejiran?  it 
M  til  he  nf  rnur?e  a  ,?imple  maftrr 
What  fc  etn  appear^  'r  in¬ 

dicate  what  nne  ha.?  in  mmd. 


Forest  Leases 


.Mso  approve^  by  the  meelin; 
as  a  cnange  in  corporate  nani 


iCnntin'jed  ftom  Page  1) 
seem.s  likely  that  some  ’norlifira 


^ftern  maker 


debate  is  lo  s.ime  extent  a  phon.v 
rnr.  7'be  figures  released  by  ihe 
Dominion  Bureau  of  .•ktatisties  re-  ne  propo-ed.  wiihoul  in  any  wav 
seal  merely  ihe  toial.  Thev  do  nf't  .jeopa 'dizin g  the  licences  ahead' 
reveal  the  nnv  ions  fact  'hal  it  has  ieSiied  or  the  anility  the  iieen- 

lakrn  deeades  in  aeeumula'e  Ih,'  r  'neeed  vith  •heir  p'csen' 

.  ,,  ,  .  P’nzram.  And  it  'vnuid  not  hr 

hnidinz?  in  \v-hn>nr ver  .«  h8nd.« 

'surpn.^i  n ;  ir  *hr  r-nmmmcinnr 

fhre  mav  nr. 

,  .  wrrr  rn  rrprat  h;.?  .xuzzr?1inc  fhaf 

Tnr\-  rrvrpi  nnlv  thr  vi  t  n^Ta  nt  i  a  I 

_  _  an rr  i ’■» I ?t :  at  inn  nf  thr  fnrr^tc  ht- 

piarrd  m  thr  hand^  nf  an  indrprn- 

Wnftt  its 

dm  hndv,  rnmplrtrlv  div<'rrrri 

GET  RICH  OVERNIGHT . . 

il^rnunh  IMVF^TMFMK?  —  -as  neen  geatlv  sireng. 


Tion.c  in  thr  h  'cner  pattrj-n 
rrlaiion  to  tne  area?  invoh-rd 


foun^ryman 


T'^dns'  |t  I*,  f^rxt  ijft^ '■'m'vmri 
tn  rnrrl  prnpir  A'ho  rlrplnrc 

|hr  inrk  nf  tn*xte  tn  mnH?rf> 
jnurnnl*'-m,  nnp  yrt  h«JV  thr 
nrw?prjprr  whirh 

I  thrnrrticnily  J  o  f  f  6  n  H  s 
fhr  n-f. 


rvprrirnrr 


urjr 


crtA/ul  invC'*ois  todav  Rut  thn.^r  ’vno  inierproi  tpr 

rsioii.sanris  of  mvesiots  have  hern  rlamoij,  as  a  smnal  -nal  the  whole 
rrcnvnr  fact-  and  int'*:!i;rnt  zu*d- 

a^C€  from  a  rew  maza/inp  c.rneciari  licrncr  iv.cfrm  i.«  tn  he  acrapprd 
frtr  •nvcitor'*  Il«  ndmc  je.  xfmpiv.  u-  .  .  .... 

INVESTOR,  ll'.s  hofkrt  .uze.  It  sea-v  '"rmisr 

*o  read.  Itr  authors  leflcct  tne  movi  To  iipsei  rxi.siing  licences  to  an 
eaoable  wnds  in  the  entire  financial 

rommun  'v.  important  degree  <vould  bring 

Gciald  M.  Loen.  for  o.xample.  eon-  a'noiit  sum  a  nar’'age  of  litigation 

rr'du'es  a  legiilar  m.ontnlv  column  j  u  ,  u  -  • 

•  ot.f’op  "Onuhle  Dividends,*'  Manx  non  shake  the  stamlity  nf  tne  pro- 
suDsCiibet-  tclj  IP  hT  D'thv  down-  \.,p,.e  to  such  an  extent  Inal  the 
♦o.earth  column  it.sclf  is  worth  m.anv 

ti.mej  ibo  subscription  mice,  in  al-  'v'hole  idea  is  regarded  as  prepo.s- 
mo-t  evp’v  li.-ue,  .Mr.  Loeb  discus.ses 
ipecific  securities  wnich,  in  his  .ludg- 

ment.  nave  rnaracleris.tic'  iustifvir.g  _  _  _ 

inve.-tmcnt  o'  soeculative  interest 

Mr  Loen  p  the  author  of  the  nest-  I|,^»  |  r- 

*e.,  nr.  "do-ii-v  oiir.se'f"  book  on  now  /W I  n />?*/»  /  r  YnftTtc 

to  make  niofits  in  the  .stock  market  irlliltlUl  LiXpUlli  .  .  . 

'•The  Bait  e  for  Investment  Survival."  n-,-  i. 

Fver.v  momn  this  new  magazine  _[(-<''nlinuod  finm  Page  li 
will  hripg  you  a  -ummary  of  what  of  asbrstns  in  all  forms  Increased 
hrokcis,  throughout  the  country  are  „ 

recommending  to  client.'  A  senarate  ftom  SRi.nOO  Inn.s  to  one  millinn 

rienartment  Jeature'  oortfolio  anal-  _  u. 

yse'  o(  icadei'  who  submit  their  value  of  ihe-e  ,.hip- 

li-ts.  (.A  survey  .-now.s  this  to  be  merits  ro.se  from  $82  to  $81  mii- 

one  of  the  most  nonular  feature'  of 
the.  nnok.i  A  lecentlv  added  feature, ,  lions. 

dealing  with  Investment  CUibs,  isi  .u  •  c 

«a'niPg  nation-wide  inlcrc't  .Market  Sot  All  in  I  .S. 

And  tne-e  1'  much  more  of  nrac-  The  market  for  these  mineral 

♦  irat  hPln  to  everv  investor 

The  stib'Criptinn  rate  for  fWKS-  produets  exported  from  Canada 

TOR  1'  $-3  ner  vear.  We  d  be  delighted  .  ,,  ,,  . 

to  have  voii  tiv  a  soecial  6-months  "='■  means  all  m  the  Hnit- 

ft.al  for  onlv  C'li  .^stales.  Tne  L’ni'ed  Kin-dom 

For  vour  6-mor»h*  tna*  prtnl  \our 

»>nmr‘  And  addre**'’  and  chn  jl  to  this  and  Wo?t  Germany  rontinuo  to 

•  d  ?pnri  *1,  tn  ik  witn 

Th!«  'Tisv  o’ovp  to  h^  tno  sotind*?'?! 

:nvr?trnrnt  vou’v«  cvrr  mad#*. 


Whnt  th'-y  rjrr 

l-  fj  firw  pnp<“r 

cffCT'O^  informotinry  in- 
Lpirrjtion  OMP  rnjr'v'fnr^d , 
end  nt  the  finme  ftrpe^  A 
new-pop<^r  thnt  'A'iII  krrp 
them  up-to-dnte  pn  world 


cver*t' 


j^machinist 


oijrh  prople  should  try  Th< 
ENSIGN. 


Directed  tO  clrpr^  cl^'Ori- 
think  lOQ  rcndifrs,  lh« 
ENSIGN  II  run  by  profr'- 
-Sionol  jcurnnli'st's.  |t 
v'"'*!  a  fir',t-hn*>d  rrprrt  of 
vitnl  rirwr  in  nnitonol  nnd 
inirrriotidhol  nMoiri.  7he 

ENSIGN  n  frrtf  ,  .  ,  nrid 

informed  prr-..'. 


assembtei’ 


they  work  best  where  they  work  together. 


Tiir  mrn  of  C,a?i;i(Ia  Ii'gii  infliiflr  a\\  (rdrirs 
In  Liiilrlin'j  cii.stom  iitacliiiirrx'.  I  riflrr  uriifirr!  rrwtrnl 
fliry  a.s.sinr  (hr  fincsl  po.s.siltir  f|ii;ilil\'  of  inalorial  and 
CTTiflsmBii.sliip  ill  i)iH(liiiiri'\  viliicli  iiiiisl  oprratp 
irlikilily  for  ycai's  lo  coiiir.  I  inir  aiifl  nionri’  am  sai'erl  hy 
llir  rliiiiiiial ion  of  iniicli  of  llir  .siihcoiifracTin"  .so 
coninioii  (o  mac  liiii(T\'  iiiaiiiilachirr.  (.'anada  Iron  s 
cniniilalix r  cxpoririicc  and  skills  am  Itroiij^hl  (o  Itrar 
at  every  sla^e  of  (he  work. 

I' rom  piiin|is  (o  eoinplete  rolling  niills,  Iiiiiiflrefls  of 
niaeliine.s  hiiill  |>v  (ianafla  Iron  am  proving  (heir  worth 
lodax  in  plants  across  (ianarla.  Thev  all  have  one  f-hing 
in  eonmioii  —  dependalile  (pialils.  This  assiirpnee  of 
((iialily  will  hr  yours  on  voiir  nevl  eiisfoni  hiiilrJing  joh 
if  x'oii  send  your  blueprints  lo  (Janada  Iron. 


IHi:  FNSKiN 


Canndo'f  Nafmnnt  N#wt 
Weekly 

425  St.  Sulpice  St. 
Montrcol,  P.Q. 


hinld  Up  fheir  pijrcha?r?  from 
thi?  country;  and.  particularly  thr 
lattor  fountry  rontinuo?  to  be  an 
Titnriy  Inrrstitip  invrra,>in2ly  important  taknr  of 
New  V«rk  .1»,  f:ari»dian  irrin  me  and  industrial 


The  Guide  to 
I.sn  Brnartnas- 


py  ArrniNiMiNi 

in  HfR  MAjtsTY  nijriN  rLU*8fiw  u 


IlIPPt  lfRf.  hi  "CiNAhlAN  n.I.IR"  AlHI'.Ky 
HiBAM  wAi.KtB  4  IONS  LiMin.n 


f  o  A.3.  rrri.  i  L  *5  ri 

HEAD  OFFICE;  321  Sun  Life  Building,  Montreal,  Quebec 


THE  CANADA  IRON  GROUP 


Canaria  Iron  Foundrieis,  Limited 
Deimimon  Structural  Steel  Limited 
Disher  St«el  Cori.atruction 
Company  Ltd. 

Electric  Tamper  A  Eqtiipmenl  Co. 
of  Canada  I. id. 

PTesptire  Pip»  r^jmpany  of  Canada 
Li.m.ited 


Railway  and  Power  Engineering 
Corporation  f.imited 
C.  M.  Lovsied  A  Company 
(Canada)  Limiter) 

Paper  Machinery  I.imiterl 
Paper  Mill  Elgtupment  I.irniled 
.Hydro  Turbine  Company, 
Limited 


hi  H7  hnids  .  .  . 

Die  Bc.st  ill  tlic  House!” 


PLANTS  AT; 

NEW  GLASGOW  •  TROIS  RIVIERES  •  MONTREAL  •  COBOURd 
TORONTO  •  HAMILTON  *  ST.  THOMAS 
PORT  WILLIAM  ^  ST.  B0NIFAC5 


f  ii^Ai^dAij  ^if  ISyfa 


1200  UNLISTED  STOCKS 


(Subiect  to  confirmotien  by  your  brektr) 


Abenakis  . ns 

Aberdoon . 07 

Abeta  . 12 

Abex  . so 

Abila  . 22 

Abino  . 09 

Arcadia  Nickel  .  1.79 

Ace  Yellowknife . 01 

Adanac  Quebec . 00*. 


Bid 

Asked j 

Bid 

.05 

.07 

Canadian  Lithium  . 

1.05 

.07 

.10 

Canadian  Manganese  1.00 

.12 

.15 

Canagau  . 

.  .03 

.,50 

.53 

Canalask  . 

.  .15 

.22 

.25 

Can  Doo  . 

.09 

.12 

Caneonti  . 

1.79 

1,80 

Canuba  . 

.  1.00 

.01 

.03 

Canuck  Explorers  . 

.01>/4  Cape  Copper 


Adelmont  .  /■. . 

.05 

Capital  Lithium 

l.,50 

Admiral  Yellowknife 

.01 

.03 

Captain  Yellowknife 

.0.3 

Adnaron  . 

.01 

n.T 

Caral  . 

.38 

Adnor  . 

.04 

.07 

Caramora  . 

Advance  Red  Lake  . 

.18 

.20 

Cardinal  Yellowkn.  . 

Aiguebelle  . 

.15 

Carlmac  . . 

.00’2 

Aiken  Red  Lake  ... 

.02 

.05 

Carnegie  . 

.24 

Alamac  . 

.03 

.07 

Carricona  . 

.01% 

Alcan  Yellowknife  . 
Alexander  Red  Lake 

Algonkian  . 

Aljo  . 

Allore  . 

Altomac  . 

Alpha  Larder  . 

Amalg.  Goldfields  .. 
Amalg,  Kirkland  .... 
Amber  Mining  . 


.noi.i  .OlJ/i  Casgoran 


Asked  Bid  Asked 

1.10  Eastward  . . 15 

1..50  Ebor  .  .08  .12 

.06  Echo  Indin . 03  .06 

.18  Edena  . 40 

.20  Edgewater  . 03 

.65  Edwaska  .  .01  .02 

1.10  El  Bonanza  . 04  .06 

.20  Ellburn  Pore .  .05 

.20  Elliot  Uranium  ....  .30 

1.60  Elmac  . 02  .04 

.04  Elmos  . 03 

.42  Elmwood  . 10 

.15  Elora  . 10 

.02  Eltoro . 10 

.01  Vi  Embury  Lake . 15 

.25  Empire  Gold  .  .03Vi  .05 

.03  Endevor  . . 60  .65 


Indyke  . 

Ingraham  Yellowkn 

Ingray  . 

Inland  Mining  .... 
Inter  Asbesto.s  .... 
Inter.  Ceramics  . . . 

Indore  . 

Indian  Mountain  . 

Inore  . 

Ivan  Larder  . 

ireo 

Iskut  . 

Isle  of  Pine  (new) 
Iso  . 

Jackpot  Uranium  . 
Jack  Lake  New  .. 
Jackson  Mines  ... 

Jacola  . 

Jahalla  . 

Janet  Red  Lake  .. 

Jardun  . 

Jarmack  . 


Eri.-.  Kirkland . 01  Vi  .02Vi  Jeep 


.05  .07 

.25 
.01 
.05 

.03  .15 

.04 

.10 

,06  .08 

.00  Vi  .01  Vi 


Ameche  . 

.10 

Ameranium  . 

.18’4 

.10 

American  Asb.  ... 

.20 

.Amlartic  . 

.15 

Am.  Gold . 

.00 ’/i 

.01 

Amerada  . 

.03 

Ana  Uranium . 

.03 

Anabar  . 

.06 

.08 

Annamaque  . 

.03 

.07 

Antimony  Gold  .... 

.10 

Anthonian  . 

.57 

.59 

Anuwon  Uranium  . 

.19 

.21 

Appolo  Pore . 

.25 

Arctic  Yell . 

.0.3 

.06 

Argonaut  Yell . 

.001.2 

.01 V4 

Armour  . 

.30 

Arncour  . 

.02 

Arno  . 

.  .10  >i 

.11 

Arnora  . 

.  .04 

.06 

Aruba  . 

.20 

Arrow  Tungsten  .. 

*  •  • 

.10 

Astral  . 

.15 

Athlodge  . 

.40 

Atlas  . 

.  .51 

..55 

Audley  . 

.02 

Audora  . 

.  .OOVi 

.03 

August  Pore . 

.  .01 

.03 

Aumo  Pore . 

.01 

Aunite  . 

.03 

Auriac  . 

.  .02 ’/i 

Auterra  . 

.  .OO’/i 

.02 

Bachelor  Lake  ... 

.10 

Bacola  . 

•  •  • 

.08 

Baker  Lake  . 

.02 

Baldwjn  Cons  ... .. 

.  .02 

.04 

Band-Ore  ..  .  .... 

.  .03 

.09 

Bankur  Patricia  .. 

.  .OOVi 

•OlVi 

Banner  . 

.  .03 

.06 

Barbary  Gold . 

.20 

Barel  Due  . 

.10 

Barima  . 

.  .70 

.75 

Barinouri  . 

•  •  * 

.10 

Bar-Lan  . 

t  • 

.10 

Bar-Manitou  . 

•  •  .  •  • 

.02 

Barmont  . ;.... 

.05 

Barnet  Deb  .  97.00  100.00 


Barrington  Lake  ... 

.01 

.10 

Barvin  . 

.05 

Barvallee  . 

.15 

.16 

Batch  River  . 

.20 

Bayvfew  Red  Lake  , 

.01 

.03 

Beacon  . 

.11 

.14 

Beatrice  . 

.11 

.13 

Beaucamp  . 

.OOVi 

.OlVi 

Beaucoeur  . 

*  4 

.30 

Beaucourt  Yell . 

.05 

Beaudega  . 

.05 

Beaulieu  . 

.02 

Beaupas  . 

.25 

Beaunv  . 

.01 

.03 

Beauverny  . 

.10 

Belfast  . 

.13 

.17 

Belgold  . 

.06 

Belkor  . 

.10 

Belle  Chibougamau  . 

.29 

.30 

Bellemac  . 

.02 

Big  Dan  . 

.08 

Big  Game  . 

.10 

.15 

Big  Glen  . 

.20 

Big  Master  . 

.01 

Big  Missouri . 

.OO’/i 

.01 

Bilmac  . 

•OOVi 

.OlVi 

Biore  . 

.03 

.03 

Birch  Bay  . 

.03 

Biroco  . 

.02 

.04 

Blind  River  U . 

.15 

Blondor  Quebec  .... 

.01 

.02 

Blue  Grass  Ra.v  .... 

.12 

.15 

Bobs  Lake  . 

.03 

Bocabois  . 

.10 

Boise  Yellowknife  .. 

.0.3 

.05 

Bonore  . 

.01 

Bonterra  . 

.01  Vi 

Borbeaii  Lake  . 

.12 

.17 

Boulder  Hill  . 

.03 

.05 

Bourdon  . 

.05 

Bourlamaque  Central 

.03 

.05 

Bracemac  . 

,06 

.10 

Brady  Cross  Lake  . . 

.01 

.03 

Bradnor  Mai . 

.02  I 

Brae  Breest  . 

.02 

.04 

Braminco . . . 

.20 

.23  I 

Bravo  Yellowknife  . 

.no’/i 

.02  1 

Brengold . 

.02  I 

Bright  Red  Lake  .... 

.04 

.06  I 

Britt  Malartic  . 

.03  r 

Brown  McDade  .... 

.05 

.07  r 

Bruce  Presto  . 

.60 

.70  I 

Brunette  Pore  . 

.09 

.11  r 

Buffonta  . 

.07  I 

Bull  Red  Lake  . 

.05 

Burton  . 

.03  1 

Burscott  . 

.05  r 

Burvan  . 

.03  1 

Burley  Pore . 

.02 

.03  I 

Cabala  . 

•OOVi 

.01%^ 

Calmore  . 

..35 

.43 

Calumet  . 

.15 

•17 

Cassidy  Yellow  .  .01 

Cartier  Malartic . 09 

Cathroy  Larder . 02 

Cayzor  . .  3.50 

Celta  . 12 

Central  Manitoba  .  .12 

Central  Sud.  L.  &  Z. 
Charles  Long  Lac  . .  .04 

,  Chellew  . 14 

Chemins  . 01 

Chipman  Lake  . 20 

Chillicopper . 

Christopher  Silver  .. 
Chukuni  Red  Lake  ..  .01 V 

Chyka  .  . .  .• . 

Cincinnati  Pore . 

Circle  .  .01 

Claremont  . 

Clamor  . 

Clarry  . 

Classic  Sturgeon . OOV 

Claverny  . 

Clavos  Porcupine  ...  .02 

Clicker  . 37 

Clifton  Cons . OOV 

Clinger  . 07 

Clix  Athabasca  . 12 

Cobalt  Products . 20 

Cockeran  Red  . 01 

Colonial  Asb . 

Columbiere  . .  .07 

Columinda . 04 

Comara  . 

Comstock  Keno . 10 

Conecho  . 10 

Conjo  . 

Cons.  Biore  . 40 

Cons.  Canego . 03 

Cons.  Chibougamau  .  2  00 

Cons.  Harpers  . 05 

Cons.  Silv  Banner  . . 

Continental  Asb . 

Continental  Copper  .  .29 
Continental  Kirk  ... 
[Continental  Lead  .. 

Cordell  . 1.5 

Cortez  . 08 

Cotley  . 

Courageous  Gold . 

Courtmont  . 

Cove.  . 38 

ICrackingstone  . 28 

[Craibbe  Fletcher  ...  .18 

Crangold . 

Cressy  . 

Cronin  Babine . 07 

Crosscourt  . . 

Crowshore  Gold  .... 

Croydon  Rouyn . 09 

Cubar  . 

Cuniptau  .  .00  Vi 

Cuyuni  "A"  . . 

Cyprus . 


Damascus  . 

Danaray  . 

Darmac  . 

Dastur  . 

Deane  Cadillac 

Deepore  . 

Delandore  . . . . 
Delcore  Pore. 
Delmico  . 


.20  .25 

.20 

.08 

.011/4  .05 


Delsohn  . 

Dempsey  Cadillac 

Dencroft  . 

Denique  . . 

Denova  . . 


Destor  Valley 


.1.5  Deville  Copper . 

.03  Dewson  Red  Lake  .. 

.10  Ding-How  . 

.05  Dodge  Copper  . 05 

.01  Dolmar  . 35 

.01  Vi  Dom.  Explorers . 15 

.17  Dom.  Nickel  . 

.05  Dom.  Malartic . OOV-i 

•05  Dom.  Uranium . 04 

.05  Donamaque . 

.10  Donrand  . 01 

•03  Dona  Patricia . 00 Vi 


.02 

.04 

.37 

40 

.00 ‘/i 

.01' 

.07 

.10 

.12 

.14 

.20 

.01 

.02 

.53 

.07 

.08 

.04 

.07 

.12 

.10 

.12 

.10 

.12 

.10 

.40 

.50 

,  .03 

.05 

2  00 

.05 

X8 

.05 

.15 

.29 

.32 

.02 

.15 

.15 

.20 

.08 

.09 

.25 

.01 

.14 

.38 

.42 

.28 

.32 

.18 

.20 

.13 

.07 

.07 

.08 

.02 

.04 

.09 

.11 

.45 

.OOVi 

.01 V; 

.07 

.13 

.OOVi 

.05 

.07 

, . 

.03 

.05 

.07 

.02 

.04 

.10 

.03 

.03 

.25 

.30 

1.00 

1.25 

.20 

.01 

.02 

.55 

. . 

.15 

.22 

.02 

.04 

.02 

.04 

1.00 

3.00 

.11 

.22 

.24 

.16 

.19 

.05 

.02 

.03 

.40 

.15 

.10 

.05 

.15 

.35 

,40 

.15 

.20 

.10 

Esther  . 

Ethelcopper  . 

Evenlode  . 05 

Fab  ...  36 

Fairbanks  Uranium  ,  .01 

Fairbanks  Synd . 1.00 

Fairway  Flin  Flon  . .  .03 

Falgar  . 10 

Farcroft  .10 

Faulkenham  L.  (old) 

Femco  . 

Fernland  . 01 

Figuery  . 

Fiske  . 

Fleetwood  Yellow  . .  .29 

Fleming  . 15 

Flicka  . 16 

Flin  Flon  . 00  Vi 

Flobec  . OOVg 

Flomic . . 03 

Fontana  (old)  . OlVi 

Fontana  (new) . 18*,i 

Fortress  . 

Fortune  Yellowknife.  .OOVi 

Forty  Four  . 60 

Found  Lake  . 01 

Frebert  . 05 

Frederick  Yellowk’fe  1.00 

Fresnore . 01 

Frontier  Red  Lake  . . 

Fulbro  . 

Fundy  Bay . 34 


Jeph  . . 

Jeroco  . 

Jerome  . . 

Jesko  . 

Jimjon  . 

Joannes  Davidson 

Jodelo  . 

Junior  Frood  . 


Gachina  Holdings  ...  .02 

Galatea  . 01 

Gale  Cummings . 

Gan  Copper . 11 

Garrison  Creek  .... 
Garrison  Harbour  ..  .10 

Garrymac . 

Garvey  Stewart  Un.  2.00 

Gateford  . 

Gateford  Pat . 

Gateway  U . 12 

Gateway  U . 15 

Gavin  . 

Gay  River . 

Gaymont . 

Georgia  Lake . 

Geraldton  . 

Gilbec  . 

Gilbert  . 05 

Gil  Greer . 

Gilmont  . 

Girard  Lake . 01 

Glacoma  . 

Glenlivet  . OOVi 

Glenburke  . 09 

Glencona  . 08 

Glenrock  . 05 


10  Kamlar  . 

.02  Karraka  . 

.30  Kaw  Crow  . 

.01  .  Kaymac  . 

.10  Kayorum  . 

.01  Kega  . 

.29  .33  Ken  Bay . 

.15  .18  Kencour  . 

.16  .13  Kenda  Per.shing  . 

.OOVi  .01  Kenilworth  . 

.OOVi  .01  Vi  Kenmac  . 

.03  .06  Kenmayo  . 

.01  li  .04  Kenogamsis . 

.18>i  .20  Kenridge  . . 

.40  Kent  Lake  . . 

.OOVi  .01  Vi  Kenroy  . 

.60  .63  Kenwest  Mines  . . , 

.01  .03  Keora  . . 

.05  .10  Kerrigan  . 

.00  Kerromac  . 

.01  .03  Kewagama  . . 

.05  Keylode  . 

.05  Keymor  . 

,34  .35  Kiena  . 

Killala  . 

•  •  Kimasco  . 

,01  .03  King  Kirk  . 

Kinojevls  . 

-^2  Kirk  Eastern  . 

Kirk  Gateway  . . . 
10  .15  Kirk  Golden  Gate 

Kirk  Hunton  . . . . 

°°  Kir  Vit  . 

Kiska  . 

Kontike . 

Korby  . 


.02 

.05 

Martin  Bird  . 

.12 

.14 

.15 

Martin  Bird  (units) . 

3.00 

.10 

Marwood  . 

.15 

.12 

Maryland  Porcupine 

.02 

.10 

.13 

.Mary  Ann  . 

.01 

.03 

.25 

Mascot  Malartic  . . 

.05 

.15 

Massive  Yellowknife 

.01 

.25 

.33 

Master  Met  .  . 

.03 

.05 

Mate  Yellowknife  .. 

.06 

.07 

.OOVi 

•OlVi 

Match  Canadian  ... 

.10 

.13 

.15 

.20 

Matico  . 

.03 

.15 

Matinenda  . 

.15 

.04 

Mayiac  . 

.02 

.04 

.25 

.28 

May  Spiers  . . 

.00  Vi 

McCuaig  Red  Lake  . 

.03 

.05 

.03 

.06 

McDermot  Mines  . . . 

.03 

.14 

.15 

McDonough  (1937)  . 

.05 

.75 

.85 

McFinley  Red  Lake 

..32 

.35 

.OlVi 

.03 

McLaren-Porcupine 

.07 

.07 

.10 

McManus  Red  Lake 

04 

.06 

.05 

McMillan  Gold  . 

.02 

.24 

.25 

McVicar 

.32 

.30 

MeVittie  Grab,  (new) 

,20 

.. 

.10 

Mensilvo  . 

.20 

.05 

Mercury  Mines  . 

.05 

.10 

.10 

Metalore  New  . 

.15 

.20 

09 

.12 

Metro  Min.  . 

.30 

.15 

.25 

Mica  Co-  of  Can.  $10p  1,95 

2  00 

,15 

Mic  Mac  Mines  ... 

.10 

.02 

Mid  Central  . 

.75 

.02 

Middle  Bay  . 

.02 

3.00 

6  00 

Midd-Pershing  . 

.02 

.09 

.11 

Mid  Rim  . 

.76 

.78 

.06 

Midwest  Iron  . 

.02 

.00 '.i 

.02 

Mildale  . 

.00 ’i 

.05 

.35 

■Miles  Red  Lake  .... 

.04 

.05 

.03 

Millbren  . 

.05 

.03 

Miller  Copper  . 

.52 

.57 

.10 

Miller  Green  (units) 

6.00 

.01 

.02 

Mills  Red  Lake  . 

.00 ’i 

.01’ 

.03 

.05 

Mindus  . 

.14 

.16 

OuiLlette  . 

Ourgold  Mining 
Ox  Bow  Silver  . 


Pacific  Nickel  .  . 

Packard  Pershing 

Pacolund  . 

Paige  Harley  . 

Palermo  . 

Palomar  . 

Pambelle  . 

Pamon  . 

Pan-Canadian  _ 

Pandora  Cad . 

Pan  Rica  Minerals 
Papoose  Yellowkni 

Paquin  . 

Para-Red  Lake  _ 


Parkway 
Parquet 
Parterre 
Pascalis  . 
Pascar  . . 
Patnora 


Bid 

Asked 

Bid 

Aske 

. .  -OOV^ 

.OIV4 

.05 

.10 

.05 

Rossland  . 

X7 

.15 

Rossmore  . 

.01 

.  .. 

.18 

Rouandah  . 

Rouge  d’Or  . 

.04 

.15 

.  .12 

.15 

Rouyn  Reward  . 

.00 '/4 

.03 

.  .35 

.36 

Rouzone  . 

.10 

.10 

Royalite  Gold  S.  (un.) 

2.00 

.  .. 

.50 

Roymont  . 

.07 

,10 

.04 

Rozak  . 

.12 

•  •• 

.05 

Rual  Porcupine  .... 

.03 

•  •• 

.10 

Rugged  Red  Lake  . . 

.02 

.04 

... 

.20 

Rusk  Porcupine  .... 

.08 

•  •• 

.07 

Russet  Red  Lake  .... 

.04 

.06 

.  .01 

.02 

Russet  Red  L.  (units) 

3.00 

.03 

.35 

Russian  Kid  (The)  . . 

.01 

.05 

.01 

Sagawana  . 

.02 

.08 

Salmita  N.  W . 

.02 

.04 

.05 

Salmita  Cons . 

.04 

.06 

.  .01 

.03 

Sangold  . 

.03 

.  .25 

.35 

Sanita  . 

.15 

.25 

San  Oro  . 

.07 

.05 

.02 

.05 

.  .09 

.11 

Santa  Maria  . 

.15 

.15 

Santiago  New  . 

,14 

.15 

.12 

Sava  Yellowknife  . . 

.05 

.  .01 

.05 

Schleelaur  . 

.25 

.  .20 

.30 

Scintilore  . 

.30 

.  .38 

.42 

Scott  Chibougamau  . 

.17 

.19 

.  .00 1/4 

.01 

Scout  Pershing  .... 

.03 

.  .OOVi 

.01 ’/i 

Ssaforth  . 

.08 

Bid  Asked 

.20 


Pa.x  Athabaska  New  1.00  1,25 

Payne  Yellowknife  .  .02  .04 

Payore  Cons.  .  .02 

Paysan  . 05 

Peach  Uran  (new)  16.00  18.00 

Peerless  . 35 

Peg  Tantalum . 10 


Minedel  . 01 

Mineral  Expl . .50 

Mink  Gold  . 

Mintrock  . 

Mii'acle  Yellowknife.  .01 

Mistassini . 01 

Mitnor  . . . 

Mitto  Pershing  . ooi^ 

Moffat  Hall  (new)  .. 

Mogador  .  1.05 

Mohawk  Mines  .  .02 

Mohawk  Pore  . 01 

Moire  Yellowknife  .  .OO’i 

Molyjevis . OOVg 

Montario  . 

Montclerg  . 01 

Montgarry  .  3. .50 


Pelletier  Lake  . 

Penfield  . 

Pennaque  . 

Pensive  Yellowknif 

Penwood  . 

Peribec  . 

Pershon  . 


Petmont 
Phelps  . 


Goldyke  . 05 

Gold  City  Pore . 

Gold  Frontier . 

Golden  Gate . OOVi 

Golden  Harker . 11 

Golden  Pore . 

Golden  Shaft . 05 

Golden  Age . 28 

Golden  Valley . 

Goldknife . 

Goldmaque  . 09 

Goldpac  . 

Gold  Pan  (1945)  .... 

Goldrich  . 

Goldwin  . 

Goodrock  . OOVi 

Gordon  Lebel  . '.  .03 

Gorham . OOVi 

Gotham  Yellowknife 

Gothic  . 

Governor  . 06 

Grand  Chib,  (stock)  .80 

Granville  Nickel . 

Grawrhont  . 

Graydel . 

Great  Lakes  Iron  ...  .OOVi 

Great  Larder . 

Great  Mountain . 

Green  Lake  . 


.25  Lac  Dor  . 

.50  Laclothian  . 

.03  Laddie  . 

.35  Lady  Rouyn  . 

.01  Vi  Lake  Caswell  . 

.OlVi  Lake  Expanse  . . 

.10  Lakeridge  . 

.10  Lake  Rose  . 

.15  Lake  Rowan' (old)  .. 

.03  Lakeside . 

.45  Lambton  Copper  . . . , 

.03  Landsun  . 

.11  Lapalartic  . 

.09  Lar  Add . 

.10  Lardego  . 

.02  Lardon  . 

.08  Lareva  . 

.10  Largold  (new)  .... 

.04  Largold  (old)  . 

Laroma  Midlothian  . 
.13  Laronge  Uranium  .. 

.05  La  Ronciere  . 

.10  La  Rose  Rouyn  .... 

.33  La  rum  . 

.10  Largold  Old  . 

.10  LaSalle  Yellowknife. 

.11  Lasidon  . 

.05  Lassie  Red  . 

.03  .  Latomic  . 

.18  Lauder  Red  Lake  '. . 
.25  Laurentian  Feldspar. 
.01  Leader  Yellowknife. 
.05  Laverty  Red  Lake.. 


. .  .02 

Mont  Keno  . 

.03 

.05 

.03 

Montzone  . 

.10 

Moonlake  . 

.07 

.10 

.02 

Morris  Kirk  (new) . 

.02 

.02 

Moosewood  . 

.01 

.03 

.00 ’i  .02 

Mooshla  . 

.01 

.03 

.01 

Murbell  . 

.00’ 4 

.OlVi 

.08 

Murmac  . 

.03 

.05 

.25  .26 

Murphy  . 

.03 

n  1  1  • 

Murto  . 

.01 

.03 

•00  .4  ,01 4  4 

Mylake  . 

.05 

.10  .15 

.05 

My-Ritt  . 

.01 

..  .03 

Naneek  . . . 

.18 

.12 

Nareco . 

.05 

.15 

.06 

Narrow  Lake  . 

.00 ’i 

.02 

.14  .16  . 

Nasco  . 

,13 

.17 

.05 

National  Mai  (new) 

.20 

.22 

.02 

National  Nickel  .... 

.30 

.02 

Naybob  (1945)  . 

.00 ’i 

.02 

.OlVi  .06 

Naylor  . 

.00?  4 

.01 

.32  .35 

New  Arlington  . 

,15 

. .  .05 

New  Augarita  . 

.04 

.05 

.07 

New  Brunswick  .... 

.43 

.48 

.01  .03 

New  Casey  Cobalt  , 

.15 

.00 ’i  .01 

New  Digby  Dome  . . . 

.15 

.20 

.05 

New  Insco  . 

.20 

.23 

.00 ’i  .03 

New  Lorie  . 

.14 

.17 

.OOVi  .01  Vi 

New  Malartic  . 

.03 

.05 

.01 

New  Redwood  . 

.03 

.10 

.10  .13 

New  Ribago  . 

.01  Vi 

.35  .45 

New  Walcora  . 

.03 

.05 

.25 

Newbec  . 

.00  Vi 

.OlVi 

.20  .30 

Newcor  . 

,  . 

.02  ! 

.04  Phoenix  Moly  . 

.03  Pickering  . 43 

.OlVi  Picton  . 18 

.05  Pinepoint  .  17.00 

.40  Pinnacle  .  .  .00 

.03  Pmta  Larder  . 

3.55  Pipestone  Narrows  . . 

.05  Pitchvein  . 09 

.10  Pitt  Gold  . 15 

.10  Planet  Gold . 

.02  Plexor . 

.03  Plum  New . 70 

.03  Pluton  . 


Polaris  . 00’ 

Pole  Star  . 32 

Pontiac  Rouyn  (old)  .05 

Poona  Gold . OOV 

Porcupine  Gold  Reef 
Porcupine  Gold  Top. 

Porcupine  Lake . 

Porcupine  Southgate  , . 

Porcupine  United . 

Porcupine  Watborn.. 

Porquin  . 

Portage  L.L . 02 

Port  Coldwell . 

Portland  . 


.33 

.10 

.  .02 

.04 

.  .10 

,15 

.  .30 

.40 

.06 

.01 

.03 

.02 

.07 

.  .OOVi 

.02 

o 

o 

.OlVi 

.12 

.  .01 

.02 

f  .00% 

.OlVi 

.03 

.  .43 

.46 

.  .18 

.22 

17.00 

17.50 

Senore  . OOVi  .OlVi 

Sentinel  .  .04 

Sepha  . 01  .03 

Seventh  Malartic  ...  .02 

Shawkey  (old)  .  .02 

Shearzona  . 10 

Shebner  . 22 

Sheldon  . 09  .11 

Shunsby  . . . 38  .43 

Silco  .  .11 

Silver  Arrow' . 02  .04 

Silver  Chest . 15 

Silver  Jackpot . 03  .07 

Silver  Lake . 01  .02 

Silver  Ridge . 25  .30 

Simon  Lake . 04 

Sky  Line  . 30 

Skynner  Lake . 00 ’,i  .OlVi 


Valrita  .  . .  .20 

Vauze  Dugault  .  .09 

Verity  Pore  .  .08 

Verlac  . 01  .03 

Vermont . 27  .29 

Viking  . 11  .14 

Vindicator  . 05 

Vine  Pershing . OOVi  .OlVi 

Vinray  (new)  . 17  .18 

Virginia  Red  Lake.  ..  .10 

Virita  Pore .  .02 

Vive  Yellowknife  ...  .01  .03 

Wadge  . 06  .09 

Wadasa  . 04  .06 

Wakeko  .  .OOVi  .03 

Walker  Pat  .  XI 

Walterra  . 06 

Wampum . 01 

Wasu  Pore  .  X6 

Wedding  River . 01  .03 

Wells  Long  Lae . 10 

Welsh  Sauve  .  .10 

Wembly  . .OOVi  .01 

Wenga . 10 

Wendmar .  XO 

Werner  . 34  J38 

Wesley  . 10  .12 

Western  Quebee .  .40 

West  Amulet  New  ..  .40  .45 

West  Red  Lake . 02  .03 

West  Bay  Yellowkn.  . .  .05 

West  Manitou .  .04 

West  Share  Mai . OOVi  XI 

Westville  . 26  .27 

West  Wasa  . 12  .14 

White  Guyatt .  .03 

White  Lake  .  X3 

Wildnest  . 13 

Wildor . 01  .0114 

Winabi  .  .06 

Wilport  .  .02 

Wilson  Red  Lake  ..  ..  .03 

Wilwood  .  .01  .02 

Winrock  .  .05 

Wisik  .  .01  .06 

Wolaston  . 20 

Wolfpack . 17 

Wood  Brown  Trust..  5.00 
Woodhall  . 15 


Slate  Bay  .  .07 

I  Smelter  Gold . 

Snare  River . 

Snowden  . 02 


Snow  Lake 


.OlVi  Wright  Rouyn .  ..  .10 

jfl  Yalta  . 05 

Yama  Gold . 03 

Yellowknife  Gold  . .  2.25 
pg  Yellowknife  V.T.  ...  2.50 

pg  Yellowstone  . 25 

pg  Young  Davidson  ...  .12  .14 

j2  Young  Shannon  ....  .02  .05 

..  Yukon  Galena . 10 

jp  Yukore  .  .15 

jg  Yukon  Ranges . 16  .18 

,12  Zolata  08 

12  OILS 

Bid  Asked 
,03 

.Mberfield  . 03  .05 

...  Alberta  Leaseholds  .  .01  .03 


.OOVi  .OlVi  Lee  Gordon 


Grompo  . . . 
Groundhog 


Gusto  . 

Gypsy  Yel.  (units) 

Habitant  . 

Halden  . 


.05  .07 

.03  .05 

.06  .08 

.10 
.12 

.OlVi  .03 


Hallmark 

Halo 


Harpers  Malartic 
Harricana  Amal.  . 
Hay  Gold . 


Hearn  Yellowknife  .. 


Hercules  . 

Hewfran  . . 

Heyson  Red  Lake  ... 


Hiawatha 

Holwood 


Calvery  Synd.  (units) 

Campbell  Isl . 1.55 

Camdeck  . 06 

Camlaren  . 07 

Camoo.'se  08 

Camray  Mines  ....  03 

Camrose  Gold  . 

Canadian  All  Metals  17 
Can  Radium  Cnrp.  .  .15 

Canadian  Kirk . 


Hub  Yellowknife 


■  Dupresnoy  . . 

z  . 

09  . 

Durham 
•>0  , 
p.  Dyke  Lake 

.10  East  Bay  ... 
.20  Eastcourt  ... 
.20  East  Lunn  . . 
.03  lEastmount  .. 


Hud  Bay  M  (old) . 
Hudson  Rand  ... 
Huhill  .  . 

Humlin  Red  Lake 
Hutchison  Lake  . . 

Independent  . 

Indigo  Cons . 


.10 

.25 

.20 

o 

o 

.02 

.15 

.30 

.06 

.07  . 

.02  ’ 

.08 

.12 

.05 

.10 

.12 

.15 

210 

,35 

10.00 

.02 

O 

O 

.02 

.09 

.11 

.05 

1.70 

1.75 

.03 

.04 

.01 

.02 

.03 

.01 

.03 

.08 

.07 

.00 ’i 

.05 

..30 

.07 

.01 

.03 

.15 

.18 

.08 

.16 

.<5<i 

.19 

.15 

.17 

.03 

.05 

.18 

.22 

.(JlVi 

.13 

.18 

.10 

.15 

.20 

.22 

.24 

.05 

.OlVi 

.03 

.02 

.13 

.18 

.15 

Leemac  . 

Legardo  . 

Lennie  Red  Lake  . 

Lepas  . 

Lepine  . 

Le  Prix  . 

Levack  Nickel  ... 

Lingkey  . 

Lingside  . 

Lockabie  . . . 

Lockland  Pershing 

Lodge  Uran  . 

Lone  Bachelor  ... 

Loisan  . 

Long  Lac  Lagoon 

Long  Rose  . . 

Lorie  . 

Louvore  . . 

Lower  Canada  ..... 

Lucky  Girl  . 

Lun  Echo  . . 

Lustre  Yukon  . 

Lynalda  . 

Lynnwatin  . 


MacAndrew  Red  L. . 

MacBart  . 

Maejoe  . 

Macu  . 

Mada  Yellowknife  . . 

Magnet  Lake  . 

Magona  . 

Main  Oka  . 

Malbar  . 

Mai  bee  . 

Malga  . 

Mallen  Red  Lake  . . . 

Mallick  . 

Mandy  . 

Man-Echo  . 

Manitoba  Basin  Con. 
Manhattan  Yellow.  . . 

Manterre  . 

Maple  Bay  Copper  . 

Marcourt  . 

Margaret  Red  L.  ’40 

Maricona  . 

Maree  . 

Marian  L . 

Maritime  Barytes  .. 
Marquette  . 


Newport  . 

•01  Ni-Ag-Co  . 

‘O'!  Nickel  Lake  . 09 

•00  Nickel  Offsets . 

•02  Nicoba  . 23 

•OlVi  jsjipii-on . 25 

•10  Nocana  . 12 

•00  Norbeau  .  1.00 

•10  Norbec  . 25 

•IJ  Norbec  . 20 

•10  Norbert  . 

•02  ^  Norcourt  . 04 

•01  Vz  Norford  Pershing  ...  .01 

•0^  Norman  Malartic  . .  .01 

•2^  Normar  . 02 

•0^  Nornianco  . 

•1^  Normingo . 

•2J  North  Amer.  Moly. .  .02 

North  Am.  R.M . 1.50 

•'0  North  Belleterre  ...  .OOVi 

•0[1  North  Break . 

■0^  North  Lake . 

•'^'''  North  Malartic  . OO’/i 

North  Range  Nickel. 

03 

North  Rankin  .  1.05 

North  Siscoe . 

■O’’  North  Sullivan  .  .  .15 

North  Whitney  Mines  .01 

Northern  Lead  . 30 

04 

Northern  Metals . 05 

Northern  Tin  . 

52 

Northern  Uranium  . .  .43 

07  Kortyne  . 01 

Norwin  . OO’i 

Norzinc  .  .03 

.03  Nuage  . 40 

.15  Nulac  . 00 'i 

Numalake  . 15 

.,",5  Numaque  . 02 

.05  Nyco  . 01 

Novell  Pore  . 03 

..32  i 

.27  Obalski  . 10 

.05  Obalski  (1945)  . 53 

.02  Oceanic  .  2.70 

.03  Okleco  . 04 

.13  Oklend  . 12 

.OlVi  Old  Mill  . 05 

Oliver  Severn  . 

.12  Olivet  . OOVi 

.15  Ontario  Nickel  (old)  .04 
Ontario  Nickel  (new)  .22 
.04  Ontario  Rare  Met.  ..  .12 

.50  Opawica  Exp . 20 

.20  Orchan  . 20 

Ordala  . 04 

.32  Oriole  . . 

.06  Orofino  . 26 

.30  Orpit  . 02 

.15  Ortona  . 04 

.01  Orvalley  . 01 


Potterdoal  . 

. .  .01 

Prelude  . 

jPresdor  . 

.  .02 

Primus  . 

Princeton  . 

.  .03 

Privateer  . 

,  .01 

Prop.  Holdings . 

.  .04 

Prevail  . 

Prov.  Asb . 

.  .05 

Quebec  Gold  Belt  . 

.  .08 

Quebec  Smelting  .. 

.  .96 

Quebec  Tantlum  . . 

.  1.00 

Quejo  . 

.  .22 

Quemaque  . 

Quemartic  . 

Quest  . 

.  .01 

Quetide  . 

Quintal  . 

.  .01 

Quyta  . 

.  .06 

Quytangle  . 

Rahill  . 

.  .01 

Snowshoe  Gold  ....  .05 

„  ^  Young  Shannon  . 

Soma  Duvernay . 11  .12 

^  ^  Yukon  Galena  ... 

Soo-Tomic  Uranium.  ..  .15  , 

South  A.  Gold  Areas  ..  .10  o-.,— 

Yukon  Ranges  ... 

South  Chib . 15 

South  Dome  Lake . 12  Zolata  . 

Soma  Duvernay . 11  .12  qILi 

South  Giroux  .  .10 

South  Keora  .  .OOVi  .03 

c  .u  A/T  1  .Alberfield  . 

South  Malartic . 01 

c  c.  ,  IS  Alberta  Leasehold! 

South  State  Uran . 25 

Southvue . 10  Ahninster  Otis  ... 

Sovereign  . OO’/i  .02 

Spine  Pore . 08  ‘ 

ns  Angelus . 

Spinet  Gold . Oo 

Springpole  . 20  Barons  . 

Squall  Lake  . 04  .06  B.C.  Oils  Lands  . 

Standard  Gold . 37  .40  Britco  . 

St.  Anthony  (new)  ...  .12  Caldina  Oil  . 

St.  Anthony  (old)  ...  .05  Camlachie  . 

St.  Jude  . 14  Canadian  Anacondi 

St.  Marys  . 25  .30  Canadian  Emjay  . 

St.  Michaels  .  1.20  1.25  Canadian  Superioj 

St.  Regis  Lead . 00’4  .OOVi  Canadian  Javelin 

Stanleigh  .  2.45  2.60  Canalta  . 

Staple  . 20  Capitol  Pete  . 

Starcourt . 03  Citation  . . 


Barons  . 

B.C.  Oils  Lands  ... 

Britco  . 

Caldina  Oil  . 

Camlachie  . 

Canadian  Anaconda 
Canadian  Emjay  . 


Steeber  Malartic 
Stewart  Abate  . . . 
Strathmore  . 


22  Rajah  . 

pg  Rambull  . 00 

Randall  Yell . 

Rand  Malartic  . 07 

Randona  . 02 

jQ  Ranney  . 01 

_5Q  Ranrouyn  . 

Rare  Earth  .  3.50 

[  Yg  Raylartic  . 00 

OlVi  Tiblemont.  .00 

j2  Rayville  Asbestos . 

27  Rebair  . 

.OlVi  Record  Rouyn . 


Red  Bank  . 

Red  Bark  . 10 

Redcon  . 05 

Red  Crest . 18 

Red  Lake  Gold  Sho. 

Redpointe  . 

Redruth  . 02 

Redwolf  . 

Redwood  . 03 

Renfort  . 

Renprior . 

Republic  Lead . 

Rosenor  . 

Rexora  . 04 

Rexterra  . 

Rhyolite  Rouyn . 03 

Ribago  Rouyn  .  05 

Rico  Copper . 17 

Ricenor  . 

Rico  Copper  . 13 

Rich  Group  . 12 

iRice  Lake  . 01 

I  Rico  Rouyn  . 

Rigby  Kirkland  .... 


.01  .03 

.03 

.OOVi  .OlVi 


,00 Vi  .Ol’i  Ritoria 


Ritz  Larder 
Riverdale  . 


Robb  Montbray 
Roedor  Mines  ... . 
Rocket  Indin  . .. . 

Rockridga  . . 

Rodney  . 


.06 

.  .07 

.09 

.  .02 

.04 

.  .01 

.03 

.15 

.  3,50 

3.70 

o 

o 

.03 

t.  .OOVi 

.02 

.20 

.  . . 

.12 

.05 

.  .01 ’/i 

.  .OOVi 

.04 

.04 

,  .10 

.13 

.  .05 

.07 

.18 

.19 

0. 

.02 

.03 

.  .02 

.04 

.10 

.  .03 

.06 

.04 

.10 

.13 

.05 

.  .04 

,07 

.05 

.  .03 

.04 

.  .05 

.  .17 

.18 

.17 

.  .13 

.20 

.  .12 

.14 

.  .01 

.03 

.20 

.25 

.  .OO’/i 

.01* 

.02 

.28 

.  .12 

.15 

.  ,00 ’/4 

XT 

.03 

.  . . 

.07 

.  . . 

.08 

.09 

.  .01 

.05 

.12 

.  .02 

.04 

Straw  Lake  Beach..  .00' 
Strike  Uranium  . .  .05 

Sudbay  . 10 

Sullimaque  Goldflds 
Sulliv.  Bourlamaque 
Sun  Bear  .  .03’ 

Sunset  Yellowknife  .  .01 

Superstition  . 

Surpas  Petro  .  2.10 

Tache  Lake  . 30 

Tanaur  . 

Tasmaque . 01 

Tazin  . 13 

j  Telgold  . 

Templor  . 

Territories  Explor.  . 

Tetra  . 

Thomaque  . 

Thorncrest  . . 28 

Thornhill  . 01 

Tiblemont  . 62 

Tidelake  . 08 

Tiger  River  . 

Tiffany  Yellowkn . 

Tobico  Gold . 01 

Toff  . 04 

Tomiska  . 17 

Tonawanda  . OOVi 

Torbec  . 

Trans  American . 05 

Trans  Canada  M . OOVI 

Trans  Dominion . 04 

Transland  . 

Trans  Northern . 

Transterra  . 

Treasure  Rouyn . 

Trebor  . 36 

Trident  . . . 

Trimac  . 

Triton  . 

Trojan  . 03 

Tromac  . 

Tryosco  . 

Tudd  Cobalt . 10 

Tungold  . 

Tyneside . 

Tyranite  .  .05 


2.45 

2.60 

.20 

.03 

.15 

.20 

.01 

.03 

.OlVi 

.05 

.38 

.43 

.OOVi 

.05 

.10 

.10 

.30 

.20 

.0,3 ’i 

.04 ’i 

.01 

.03 

.10 

[Clear  Pete 
Crosby  . . . . 
Crusader  . 


Dalo  Oil  ... 
Derrick  . . . . 

Docana  . 

'Empire  Oil  . 

Freehold  .  . 
Gateway  Oil 


Grandleduc  . 

Great  Bend  Oil  . . 
Grease  Creek  Cons. 

Hargal  . 

Inter  Leduc  . 

Inter  Rock  . 


Jumping  Pound 
Kitalta  . 


Lingnora 
Lone  Rock 


Unigo  . 

United  Mic  Mac 


Utah  Larder 


Val  Malartic 

Valor  . 

Valre.x  . 


.05 

Xl’/i 

.21 

.24 

.13 

.18 

.20 

.10 

.04 

.07 

.28 

.32 

.03 

.05 

.75 

1.00 

.01 

.03 

.25 

.35 

.00  Vi 

.02 

.42 

.43 

.OOVi 

.02 

.07  New  Ranchmen’s  ...  .07 

.20  Nordel  . 

.OO’/i  North  Continental  ..  .03% 

io5  Northland  .  1.12 

Old  Smoky . 09 

.01  Vi 

Pacemaker . 12 

23  Paige  .  .05 

22  Phillips  Oil  . 90 

*02  Pyrantid  Oils  . 

.20  Realty  . 03% 

.39  Richland . 07 

.15  Rose  Leduc  . 

.25  Royal  Canadian . 10 

1.00  Seaboard  Oil  . . 

.05  Second  St.  Royalties  .04Vi 

.07  Select  . 17 

.10  Sentry  .  . . 

.15  Share  Oils . 09Vi 

.05  Shaw  Pete  . 

.10  Sioux  Pete  . 

Spring  Coulee  New. .  .12 

Sturgeon  . 22 

2^''^  Texas  Can . 

‘jg  Transfield  . 07Vi 

Trillium  . 

Turner  Valley  ......  .28 

Q7  Universal . 01 

32  Vanalta . 23 

Van  Tor  .  1.01 

Veri'nilUon  Cons . 

.05  Warner  West  . 16 

1 .00  Wesreserve  . 

.03  Wessex  . 

.35  Westall  . 

.02  Western  Potash . 58 

.43  Yankee  Princess . 67 

.02  York  . 10 


.03 

.05 

.01 

.03 

.01 

.03 

.01 

.03 

.25 

.27 

.05 

.06  Vi 

.07 

4.50 

4.75 

. . 

.25 

. . 

,40 

.19 

.24 

.26 

.10 

.10% 

15.75 

16.25 

11.75 

12.00 

.19 

.20 

.15 

.20 

.26 

.30 

.03 

.73 

.10 

1.00 

1.13 

.. 

,13 

.20 

. . 

.23 

.22 

.32 

.38 

.03  Vi 

.04 

.08 

.09 

.06 

.10 

.05 

.02 

.05 

.06 

.04% 

.0.) 

.15 

.50 

1.45 

1.30 

.19 

.21 

.10 

.25 

.23 

.23 

.29 

.01 

.10 

.03 

,05 

.20 

.07 

.08 

.40 

.03% 

.04 

1.12 

1.20 

.09 

.12 

.12 

.14 

,05 

.10 

.90 

.95 

1.10 

.03% 

.04 

,07 

,10 

.10 

.10 

.11V4 

.25 

.04  Vi 

.08 

.17 

.18 

.30 

.09  Vi 

.10 

.10 

.10 

.12 

.14 

.22 

.23 

1.00 

.07  Vi 

.08 

.20 

.28 

X2 

.01 

.03 

.23 

.24 

1.01 

1.02 

.02 

.16 

.17 

. . 

.05 

. . 

.10 

.04 

.53 

.60 

.67 

.70 

.10 

.12 

14  THE  FINANCIAL  TIMES.  APRIL  2 

Westcoast  Transmission  Has 
Completed  Its  Financing 


Half  V-lfi  now  driUinx  200 Dlan« 

(eot  east  of  V.12.  Hole  V-14  is  vUSTOm  rlOIlT  lOl  Uflia 
beins  drilled  300  feet  east  of  V-12.  ‘  r  I  I 

and  Hole  V. IS  700  feet  east  in  '  PrOCeSSinQ  tO  EStabI 
attempt  to  extend  the  length  of |  a 

the  7one  to  the  past  in  the  lake  — . — 

befor'e  hreak-tip.  '  Toronto.  —  A  data  processing 

Four  additional  di'ills  aie  being  I^p  esiahlished  in  the 

added  after  break-up  in  order  to  ,  .  u  i  .  .  »  -i  n 

,  ..  I..  «  near  future  bv  In  ernat  ona  Ru.s  - 

fully  explore  the  westerly  exten- 

.sion  of  the  land.  The  extension  oess  Machines  Co.  t,td.  at  their 
of  the  ore  is  now  fully  protected  head  office.  Don  Mills  Road.  Tor- 
both  to  the  east  and  west  through  ppj,,  -pi^p  ppntre  will  be  availablel 
the  acquisition  of  the  adjoining  , 

.  .  I  —  ..  for  at  Ivnes  of  .scienllflr  enom. 


YOUR 

LIFE  INSURANCE 


mg  program  the  company  will 
haip  outstanding  gt.s.i.onn.onn  of 
funded  debt  and  1.311.000  share.s 
of  capital  slock  without  nominal 
or  par  \alur. 

.\ssociated  in  the  underwriting 
are; 

The  Fir.'l  Boston  Corporation 
Smith.  Barney  Co. 

Rlyth  Co.  Inc. 

Drcxcl  Co. 

Cl  lore.  Forgan  A-  Co. 

Goldman.  Sachs  i^-  Co. 

Harriman.  Ripley  C".  loc. 
Kidder.  Peabody  Co 
Lehman  Bros. 

Merrill  Lynch.  Pierce.  Fenner  ^.• 
Beane 

Slone  (C-  Webster  Securities  Cmp. 
Union  Securities  Corporation 
White.  Weld  iC-  C'o. 

Dean  Witter  Co.  i 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


eslalp  but  the  amount  of  diilie.s 
to  be  paid  vi  ill  not  he  such  that 
the  estate  will  be  reduced  |o  less 
than  $.30,000.  In  other  words,  if  an 
estate  i.'  $32,000  and  the  duties 
came  to.  say  $3,000.  only  $2,000 
would  be  payable  —  bringing  the 
estate  to  '.$.30,000." 


Companv  Earnings 


What.  Mr.  Sewell  didn't  say. 
probahly  because  he  feels  it  would 
he  commercial,  is  that  you  would 
be  smart  to  have  a  talk  with  a 
competent  trust  company  repre¬ 
sentative.  It  is  likely  that  such  a 
will  be 


noi  lec:  lor  n  niri  m  .  .  icci  r  j  u  .u  .  i 

returned  I.Ifi  oumos  of  gold.  '  ’  remember  the  exact  col- 

Tne  Queen  shi't  noistroom  has  iimn  to  which  you  refer,  although 
been  completed  a-'d  installation  J  cciiainlv  do  touch  freqiienllv  on 
of  the  hoist  has  started.  It  will  succession  duties, 

oe  in  oneration  ;nis  month 
Sc’king  contin  led  in  the  Queen 

ihaf  during  the  fr-sl  quai'ler  and  duties  are.  by  their  very  nature. 

I  now  IS  IS  feel  below  the  .1.7rn  he  interwoven.' 

r\‘^I 

HovKcver.  your  letter  does  pose 
a  problem  as  far  as  I  am  con¬ 
cerned.  It  requests  information 
onI,\  on  succe.ssion  duties  without  | 
any  teference  to  life  insurance. 

3'et  life  insurance  information  is 

bfl  tne  essential  reason  for  the  col-  ' 
hr 

umn.  I  decided,  therefore,  that 
of  your  two  questions  cotild  be  an-  ' 
rt-  swered  best  by  a  friend  of  mine. 

''r  !■!''  Graham  Sewell,  who  is 

a  Toronto. 

,5t  assistant  general  manager  of  the  Mines  Ltd. 
ns  F.astern  Trust  Company.  .\.s  you  and  silve 

p-obahiv  know,  the  Fastern  Trust 
cs  '  u  u  J  on  compai 

nn'ompany  has  us  head  office  in  i  oL-p  Man 


3.n:t7 

.104 
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person  will  be  m  a  position  to  Anil 
save  you  and  your  heirs  a  sub- 
stantial  sum  of  money.  Ppoi 

No  matter  how  u  p  feel  about 
certain  proxusions  in  the  act.  they 
are  there.  It  is  up  to  us.  as  good 
citizens,  to  adjust  ourselves  to  the 
facts  as  they  exist.  Then,  b.v  caro- 
ful  planning,  ue  can  arrange  out 
affairs,  and  our  assets. 

^attract  a  minimum  of  taxation. 

That.  too.  is  the  act  of  a  prii 
dently  intelligent  good  citizen. 


IHE  HKi  ribll  VMKRieV-N  OH 
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NOTK  E  OF  RFDF.MPTION 
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Howey  Net  Worth 
Is  $11,284,000 


Conx-ertibie  Debenttiies 

Companv  L'miled  '  berem 
•'1  issued  pursuant  to  an 
.\ugus:.  Ih3I  be'ween 
■ed  Trust  Company,  as  Triis'ee. 

intends  to 
of  May.  in.ifi 
s  which  may 
'rice  of  ini'-  of 
lied  and  unpaid 
to  the  said  23th 
■edemption  price  o' 
said  Debentures  I  on 
ia:ri  Debentures  to. 
tppertaining  the'm'o 
eyeepied'  of 
option. 


T's  the  holder:  of  tb 
of  The  B'u'tsh  .3mPriran 
pefeT-eed  *o  a.s  *'np  Con 
Inden'lire  made  as  of  the  1st  d; 
the  Company  and  C'nartei 

Notice  IS  herebx  gtxen  tha‘  the  Conipa 
icdeem  a-ri  will  redeem  on  tne  2nth  day 
all  o'  Its  sa-d  .T7''-  Conx-ertible  Depenti 
teen  be  out.standing  a'  a  redemption  p; 
the  p'-ineips'  amount  the-eof  plus  accri 
;nie  esi  on  the  said  principal  amo  :n:  t 
etav  of  Max-.  Idak.  imaktng  a  total  i 
■^162.13  pc-  .«!f)fl  prinripa!  amou"!  o'  : 
p.-pse-tation  a-d  surrender  of  ''nr  .■ 
gethe;  'Vifh  all  urmatu  eel  coupons  ; 

?'  anv  p-anch  in  Canada  'Yukon  Ter-uoi 
T'c  Rank  o'  Nox’a  .tkr.'Uia  at  the  ho:de-'s 


Oi 


Canadian  Dallar 
Quatafions 


Mortgage  Moiu^y  Wan  led 

Investors  to  Join  Very  Strong  Group  for  De¬ 
velopment  of  Residential  and  Commercial 
Properties  in  Greater  Toronto  Area.  Inquiries 
Should  Be  Addressed  to 

UPLANDS  AGENCY  LIMITED 

2028  Avenue  Rood  Toronto,  Ont. 


'ruieoc  also  gwen  tha‘  inteiest  on  the  said 
hall  cease  from  and  after  'he  23’h  day  of 


nene-''.;re. 
Ma.'-  13.3fi 


THE  BRITISH  \MERICAX  OIL  COMrwv  I.IMITEI) 

E.  .1  CARTER. 


NOTE  Uyee-  ‘'-e  P'oin.aons  n'  tie  [nde-'uie  abo'-r 
:r.?”.‘;or.Fd  *hc  bo'de--  o'  anv  n'  ‘re  said  Debenture'  na' 
spp  fgh'  .a*  ar..'  time  up  ;n  tne  .-lose  of  b.istne.'s  on  'he 
I-'r  d.av  o'  Max.  iPefl  'o  rnrvr.-  aa  el  Debentu-es  ip'o 
eomn-on  share'  wit-ou'  nominal  o'-  par  value  .n  the 
rapfal  s*n-s  of  the  Company  a'  the  'ate  of  f; ■.  c  '3i 
eorpmon  sna'P'  for  eaen  3100  principal  anxour.t  o'  sa.d. 
De'oentires  ■.vhich  Ihe  holder  tray  desire  to  conve.t  op 
paymee-  to  'he  Company  of  .310.00  in  respect  of  each 
3:00  p'l'cina!  amount  of  said  Debenture  .surrendered 
'or  eon*.'e’‘.sion.  Holder'  of  tn,e  said  Debenlui'cs  de,-i:  :ng 
‘o  efferl  >  icn  conversion  mu.st  surrender  the  Debenttiies 
de-i  eel  'n  .ee  eorverted  together  with  ail  tinmatuiTri 
eei'poe'  apper'au'ing  ihereio  ;o  Chartered  Trust  Com- 
pa.n'*  a*  Us  of'iee  ;n  The  CiT\'  of  Toronto  or  ir.  the  C:*'* 
o'  Mont  ea,  areomipan'ed  h\  a  '.xritten  notire  ‘ha’  speh 
hn'de-  ele-'s  ‘n  eonver;  said  De'oenturc'  and  a  eettified 
e'xeque  pavab’e  to  'he  C’ompan,''  in  an  amount  detr'"- 
mined  in  a.-rorda'-ee  wit’n  tne  foregoing  Provisions.  Riirh 
nn'u-c  's'list  ai.sp  sta'e  the  nanie  or  name'  'with  ad- 
-■■esses'  I-  ''hirh  the  ec'* if i.-a te  or  eer'ifieates  for  com¬ 
mon  'hares  i.ssna'ple  i:pn>-.  such  eonx'e-sjnn  shall  'oe 
issuab'e  are  to  be  ;.s.st:ed 
tnan  the  holder  of  'he 
r  sion  s'lrn  holric'-  mus' 
m-pa-y  a-'y  'rap.sfer  'av 
Registered  Denentur''s 
.ist  be  accompanied  n.' 
b  ark  for  transfer. 


Kerr-Addison 
Quarter's  Net  Up 


-harenolde.  s  n  err 
an.nttal  mec  ng  be 
3I..3)!.2tn.  equal 
'bare  Fo-  eoiyes; 
of  1333  net  earn'pg'  we-e  eq  i.al 
■o  13  cents  a  share. 

P.'odjction  for  'he  lates'  qua  - 
ler  amounted  to  34.nR3.310 

.Sinrr  the  first  of  the  curi’nt 
xea:-  .1.  .M.  Ram.'Cil.  manager,  to'rl 
'he  meeting,  dexelopmen;  of  o.  ' 
by  drilling  on  'he  .R.R30  foot  Ic.-el 
nas  been  continued  and  ha.'  oir- 
lined  3.R3R  ton.'  per  vertical  fo.'t 
aveag  ng  0  0Ifi2  ounce  gold  pe,- 
■on  nefore  dilution. 

Drilling  on  the  H.R3II  |i"U  Ic,  el 
:n  'eart  h  t.f  a  suitable  si'e  for  an 
internal  shaft  ..as  been  completed 
and  a  crosscu'  now  1'  beuig 
d-ivcp  no:"h  'ti  this  level  ;o 
'■berk  '''vek  eondit  ons 

The  flo'atior,  and  roa-ting  plan' 
nas  beer.  :n  ope.-atmm  foi-  a  y.-a 
and  has  had  the  effect  of  iucieas- 
:ng  the  mill  leeove.  v  by  t  R3  p-, 
ent  That  is  f'-om  3'2.R  per  cent  to 
37  03  per  cent.  M.r  Ram.sell  sa;d. 

Rf cause  of  an  rx,''’ected  intuea.-e  , 

.r.  the  sulph  de  ctinient  of  the  n.  .' 

■o  ne  treated,  another  roasting  .'Lt 
mil  I'  being  in.-talled  and  is  ex-  ’ 
pecteri  to  he  yeadv  for  use  ,n  ^*^''** 
.lur.e  223, 


cent 


'There  are.  of  course,  wav 
overeoming  this  double  duty, 
pending  upon  the  eyact  eiri 


WATER  ,cii.,  ,h 

truth  about  whisky 


r  pr'->rir«  r* 
•rndr-rri  for 
•a  *r:-rri  T’’.: 
'  ••‘'oui  or!  i 
1"  rnp 
•rnt-'  ‘rr,<“o: 


INVESTORS’  INDICES 


Pm  Sca;»ram’s  “S.V  10  the  water  text. 

Water,  plain  or  xparklinj:, 
reveals  a  whisky'.x  true,  natural  flavour 
and  bouc|uct. 


I.nw  I  Oominion  Riircaii  of  Stalistics) •  12  .3  23  22  A 

■:03.«  30  ,.;to('k«  (iotall  2*2.7  27fi.O  273.3  271.2  21 

33fi.,1  '!  , Machinery  and  Equipment  .  821.2  8.32.3  827.3  .827.3  8,1 

827.2  3  Tulp  and  Paper  . r2,38.I  1217.3  1203.2  1173.7  83 

134.3  2  Moiir  .Milling  . .  193.9  193.3  197.2  196.8  Ifi 

132.6  3  Oils  (Rcfiningi  .  213.3  211.3  212.2  237.1  13 

166.3  13  Textiles  and  Clothing  .  174.3  173,3  178.6  184.6  16 

1.33.2  M  I-'ond  and  Allied  Prnduets  .  192.3  199.7  203.9  201.6  17 

.3011  10  Reverages  .377.7  .388.8  .396.1  .387.7  .30 

392.3  13  Building  Material.s  .  321.4  .333.9  329.3  312.3  40 

118.3  2  industrial  Mines  .  219.6  224  7  22.3.8  220,7  16 

:09.0  78  Industrial  .Slocks  .  285.9  '289.3  288.9  284.3  22 

3'25,I  2  Transportation  .  393.1  431.8  408.2  408.2  3.3 

;i6.7  3  Telephone  .  128.2  128.9  129.4  129,8  IT 

163.8  9  Power  and  Traction  .  204.3  198.6  197.9  196,2  17, 

180.0  14  rtilities  Slocks  .  210.7  210.6  211.7  211.3  18, 

2'’3.3  7  Rank  .Slock.'  .  283,6  234.2  293,3  278.3  2.3: 

1.':  .N'-eiagc  slock  prices  1335-39  =  100.  Weight  is  given  to  number  of  share.?  outstanding. 
,a-t  rcvi-ed  .January,  1933. 


I  HE  IHH'I'ISII  VMEIHCA-N  OIL 
COMP  VW  LKMITEI) 


Seagrams  “83 

Ban/idian.  WkUkij 

,$urc 


6.300 
321.4 
221  6 
283.9 

408.2 
1.34  4 

201.2 
214.1 
278.3 


>rnnr|  N'siip  ,  ( 'on  vert  ible  Debent  iires 


NOTK  F  OF  RFnFMPTION 


-n’r-r-'*  rt'  •'ir  .SofonH  (!r>n  1 1  ri  1  r 

n'  T'-.p  .\inrrir;in  ^;I 

-rir:  ‘Tfr.  :'rr,‘  :n  thr  ’  T’orr  pP  P  $  "  '  jss’jrH 

r-  p"  fnrirnlMi'o  -ranr  p:  n{  thr  ',z\  ria\  r.f 
»:  p-'r  p  S;ipp!f  rr*  'p!  T::;'?  Irrirntiur  rr.Hnr 
A’p  rvf  .I.:rr.  hriurrn  thr  C^»n*.pan.\ 

.-rri  Tr':*'  C’nmp;4py.  a' 

,pr'-rhy  :ha:  ihr  ('ornp^Hriy  iritmO'  tf» 

i  .y]'.',  vr'r.rrn'.  on  thr  2nih  nay  of  Ma\. 

;rj  .^rronn  N.'Ur  f’onvpiijhlr  DrhpniM'n' 

•prn  hr  oi: y^’a ■' h  : p ::  at  a  :  rrirmpi ion  prir'^  of 
pJ'V'C'ip^ii  aruTMiri  Ihrrprf  p!::.t  arrjijrri  and 
r  =  ;  on  !hr  .^airi  prinripa,  arnru.nt  ?n  Thr  sa.ri 
Ma’v,  iflAf)  rmakinz  ^  frral  •  rrirniptirn  prrop 
D'  .'s!nn  oi  nnpa!  amf»N'p’  nf  ^airi  Drhrntn-'r.' ‘ 
3!inp  and  .urirndrj  of  rhr  sard  Orbrnttnr* 
■■;'h  •inn-'al  r.rd  rn!:pon.«  appr’-’aini  '; 

^’■y  hrano,*!  m  Canada  '^^!f\nn  T'^iTitni-y  tn* 
T-*r  Rr-al  Rank  of  f’anada  at  ?hr  hnldrj-’.- 


I  Madsen  Red  Lake 
'  Earnings  Expand 

On  'uh'tant'ally  i ."crea -cyI  p.-n- 
duction,  Mad'ci  Red  I.ake  Go'd 
.Mine'  Lid.  lepori'  I'ei  cajn:,'"g' 
fov  1933  un  -vidclv  fro'n  piTvio'i,' 
yea.':  fig'!  e  a:  .3,382.18).  eqij,-)|  in 
I  23  ceet'  a  .-ham  O’-i  out -Ip ndi ,i g 
,'lo<  k.  a.-  comnai  ed  -v  ilh  .3611.087 
eq  lai  to  18  cents  a  .-'.la.e.  Prod  ]'■- 
tion  wa'  valued  at  $3.6)0,102.  'he 
rc'iili  of  miiiing  293,71.'!  tons  ..f 
oie  ;n  1033.  a.'  compai'ed  with 

$'!,"IR.)62  f, Tirn  milling  286.246  ton' 
in  1931. 

Ralative  -hcft  .^how'  v'ukiug 
capital  at  Decfrnoei  .31  of  .$1.33.‘).- 
698.  lip  from  .$1,847,810  at  the  pre¬ 
ceding  yrai'  end 

Ore  re.'ervc'  were  -lignily  high- 
er  at  867.390  ton.-  c.mpaied  -v.lh 
830,360  a  year  ago. 

•loseph  .McDonough,  (iie.'jfleut. 
.'ays  111  repoi  t  fealure  of  deveh,;!- 
ment  in  pasl  year-  '.vas  the  di'- 
eovery  and  ex'ploratior.  of  me 
zones  in  leariily  aecrs.'ihlr  area-' 
immediately  west  of  the  shalt 
riris.scul.  Chief  of  the.-e  occiu'red 
helveen  the  Illh  and  12t',i  leve,.'. 
'They  repre.-ent  '.esterii  exten.'ion.s 
of  the  original  .South  .Austin  ore- 
shnols  and  are  similai  to  one., 
oresently  under  mining  and  de. 
velripmrut  belvA-eeri  the  Ilh  and 

lllh  levci.s. 


In  the  lost  10  years  through  Quebec's  hnonciol  nid 

3,023  new  schools  were  built,  with 

11,070  modern  classrooms, which  means 


'•  th;4i  I’Ur'r.'J  fip 

;>nd  sfrr"  thr  20tn  d;). 


fir  nr  n*' 


NEW  SCHOOLS  PER  WEEK 


I'HE  BRITI.SH  AMERICA.V  OIL  CO.MPANV  LIMTTED 


VOTE  I'neler  'l-e  provisin'-'  of  the  .Supplemen'al  'Ti'u.si 
Judcnlure  aoove  mentioned  the  ho'der  of  any  of  the  said 
DehenljU'C.'  h-J'  'he  r;gh'  at  an'  'ime  up  in  the  close  of 
b'J.'ines.'  on  t'pe  28th  day  of  May  .  1936  to  erinv  erl  .said 
Dehr'Yiu'e,:  into  eom'imn  sha  -es  'vitheiut  nominal  or  par 
'■alue  rn  Ihe  eppilal  stork  of  the  f.'om.pany  at  the  rale  of 
four  ,)'  commpn  shai-c'  for  each  $100  principal  amount 
ei'  sairi  Dehrnlures  whicn  'he  holder  may  desire  to  con¬ 
vert  on  ppvmeni  of  .$’.0  00  in  re.sprcl  of  each  $100  pi'ui- 
eipa  amount  iif  said  Debentures  surrendered  foi  conver¬ 
sion.  Holciers  of  the  .said  Dehrnliiie.s  de.sijing  lo  efieel 
such  converslm-  ;r..-t  suirrT.rier  the  Dehrnlures  desiied 
lo  he  converted  together  'vith  all  urunaluied  coupon.' 
appe  taming  thereto  the  Chailcred  Trust  Company  at 
its  office  in  the  City  of  'Toronto  or  Inc  City  of  Montreal 
accompanied  by  a  -.v.-itten  notice  that  .such  holder  elect' 
'rv  convert  .said  Dooenture,'  and  a  ccnilied  cheque  pay - 
a'vle  lo  the  Company  in  an  amount  determined  in  accord- 
ante  with  the  foregoing  provi.sion.s.  .Suen  notice  mu.'l  al.'o 
,-tair  the  name  or  nam".-  I's'lth  addresses'  in  which  the 
rei'ificale  ,<!  ceit  i  f  icales  for  common  .shares  issuahle 
'inor'  .'uch  em  y  ersion  shai!  be  issued:  if  any  of  the  .share.' 
'o  I'.siiable  are  to  be  i.ssiieri  to  a  person  or  prrson.s  oihr,- 
than  the  hoMci  of  the  Drhenli.u'e  surrendered  for  enn- 
ccsion  ;  tab  heildrr  must  al;.-)  pay  In  Chartered  'Tru.-I 
''ompap'.  a.T  trans'er  lav  which  ma'-  he  I'equired  by  if 
segts'ered  Dr'eenlures  ,'urreno'ereri  fni  conversion  mir-l 
Zf  srrompanied  by  proper  a.-sign''nenl'  Ihereo'  in  blank 


Ou«b«c't  p«rfi»rm€inc«  is  unique  in  ibe  world  for 
buildinq  new  schools  during  the  post  decode.  The  genorou* 
grants  by  Ihe  Ouplessit  government  mode  this  possible. 

Today  our  Province  is  proud  that  pupils  olfend 
dosses  in  schools  of  ultra-modern  design  and  equipment 
—  well  lighted,  properly  ventilated,  adequately 
heoted— and  spacious. 

This  is  only  port  of  what  the  Duplessis  government  has 
dene  for  ten  solid  years  in  education— a  tremendous 
benefit  in  which  every  group  and  every  area  had  its  shore. 


TR.WS  K.ViriRI-;  NOTE.S 

'Tians  En.pire  Oils  Lid.  advi.-r> 
that  il  ha.'  purchased  fur  sinking 
fund  purpuses  a  principal  amuuni 
of  .$L0flO  .SCI  iez  "R"  .3'2''  notes. 
The  principal  amount  of  .-erics 
B"  notes  nou  outstanding  i' 
$731,000 


'I  KIAD  f  ONVER.SIONS 

"Triad  O  1  Co.,  Lid.,  advises  lhal 
during  Ihe  mnnih  of  March.  .$R.00'1 
pi'inrinal  amount  'if  dehbnlu.e- 
'vere  co.nvei'lpd.  resiilupg  m  t,-.- 
i'-uane.e  of  2,.39I  'hares  There  a!", 
.■•'10,89.3,399  common  .sharej  out¬ 
standing 


SUSTAIN  INI  COVERNMENT  WHICH  SET 
THIS  WORLD’S  RECORD  IN  EDUCATION 


MefljiNHl  Unffki*  ^opV 


